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Permanent  Changes  To 
Meet  Temporary  Dangers 


Manitoba  Survey  \ 
Will  Look  For  New 
Metal  Deposits  j 

Sptcial  to  Tht  Financial  Times  ; 
WINNIPEG.— Stimiilatod  by  the; 


COMMODITIES  &  PRICES  \New  Financing 


Copper  it  moving  around  the  thirty  cents  level  at  which 
stabilization  is  expected.  Minor  fraction  fluctuations,  we  think,  can  At  Javelin? 

be  lonored  around  this  level  as  indicatino  nothino  imoortant  for  '  O 


be  ignored  around  this  level  at  indicating  nothing  important  for 
the  major  trend.  Only  if  copper  is  knocked  to  29'  cents  need  you 
worry.  Then  the  bottom  might  be  anything.  Industry  consumption 


Proposed  Surgery  on  Bonk  Act  Roises  Mony 

More  Problems  Thon  If  Solves  Porticulorlyj  progre.s.s  of  mineral  development!  figures  need  watching.  There  should  be  better  buying,  even  in 
As  Compelling  Lcgislotion  Could  Not  Be'®"  ‘“‘’I'™  ventory  buying,  at  current  levels. 

Passed  for  Mony  Months. 


Ginj[ell  Writes  from  London 

.  for  »"«*“**  ^  I  Should  Commonwealth  Be 

Involved  In  Common  Mart’.? 


least  central  part  of  Manitoba,  the. 
I provincial  government  has  order-; 


By  E.  J.  OaSEAU 

OTTAVV.X.  —  What  i.^  jroinp  here  anyway? 

With  rme  breath,  the  gfovernor  of  the  Bank 


Of  course  if  threatened  strikes  in  the  U.K.  do  take  place,  a 
ed  an  aerial  survey  of  the  whole,  developed;  but  then  the  best  are  off  in  any 

I  south-eastern  .sector,  which  centre.sj  ^  ^ 

on  the  Sandilands  forest  Reserve 
ofiThe  survey  will  be  flown  early  in 


Of  real  importance  is  the  fact  that  steel  scrap  is  dropping. 
,  It  means  that  the  steel  industry  is  not  too  eager  to  stock  up  and 

Canada  warn.s  u.s  ajrain.st  the  continued  increa.se  in  the  summer.  The  point  of  contact  operation,  in  the  major  u.s.  mills 

cost,  of  living;  (price.s  g'enerally)  and  with  another  thei^®*"'®®"  ^'*’*®*^*’*'^"  outcmpi  ^  down-turn  in  business  for  some  time  ahead.  Commodity 

_  i,,ij  J  „  1  ,  .,  ,  ,  area  and  the  .sedimenlaiy  terrain. 

banks  ate  told  to  make  more  mortgage  money  available.  jf,e  we.si  cuts  across  the  south- 

Which  bf’in^s  u.^  to  thf^  point  made  only  a  f^w  wceksipast  corner  of  the  proxince.  nm-i 
Rgo  (see  The  Financial  fimes  of  F’ebriiary  15th)  whenjning  in  a  n^rth-westerly  direction 
Mr,  C.  D.  Howe  spoke  to  the  lumber  industrv  and  told k'®"’  ^  point  near  the  international 


The  announcement  of  new  agree¬ 
ments  between  Canadian  .lavelin 
;and  Pickands  Mather  &  Co.,  which 
'Premier  J.  R.  Smallwood  of  New- 
ifoiindland  made  this  week  ha.s 
sparked  speculation  concerning  a 
variety  of  change.s  in  connection 
with  the  Wabush  l.ake  Railway,  a 
Javelin  subsidiary. 

!  The  Javelin  Pickands 


France  Wonts  to  Get  Everybody  Mixed  Up  in 
Her  Coloniol  Problems  Which  Wos  Not  tht 
Original  Idea  —  Lots  of  Hard  Borgoining  Is 
Ahead. 


Mather 


traders  who  have  to  put  money  on  the  line  are  usually  sharper 
than  economists  who  are  merely  using  somebody  else's  ink  and 
paper. 


— . -  r -  -■  .  . - . „..u  uv/,,4]  Lead  and  zinc  maintain  their  stability,  although  occasional  .  ,  .  r  ih  w  h  h  i  ai-oi 

fhem.  in  just  .so  many  woid.s,  that  the  housing  market!*’®""^^'*'^  l.ake  of  the  Moo  s  to;  developing  in  the  first  named  metal.  A  lower  price  °  jp  °j,,,  lavelin  common  market 

was  flooded,  that  it  was  time  the  industry  (and  others  !,I,  !hl  «r  the  laLe":  '*  "**‘'*‘'  t®  •  '  Co.”  |  1  he  recent  agreement  of  the  six  Messina  ’  countries 

;to  bring  French  and  Belgian  overseas  territories  into 


By  ALFRED  W,  GINGELL 
London  Correspondent  of  The  Financial  Times 

LONDON,  by  mail.  —  Discussing'  the  idea  for  A 
agreement  concerns  the  dev elop-j  Free.  Trade  Area  with  Bujrope  a  few  weeks  ago,  I  aug¬ 
ment  of  additional  ore  hodie.s. gested  that  there  was  some  hard  bargaining  ahead.  I 
which,  in  Mr.  .Smallwood  .s  woid.'v| djfj  not  fully  realize  at  that  time  the  complications  that 
means  immediate  development. might  follow  from  the  wi.sh  of  France  to  get  Algeria  into 


like  it)  would  go  back  to  normal. 
This,  for  whatever  it  is  worth,-;* - 


.near  the  .south  end  of  the  lake 
i\eiy  little  mineral  exploration 
■'has  vet  been  done  in  this  region. 


Co.’ 

As  som*  commodities  keep  moving  lower,  others  move  up.  I  *•'’  ***  cour.se  merely  an  en- ; 

This  is  indicated  in  the  report  that  a  one  cent  price  increase  has  ;iaigemenl  of  the  previous  silua-  the  common  market  on  .special  term.s,  is  almo.st  bound 


means  a  .split  ol  opinion  and  byjwhere  central  management  is  except  for  one  season  of  trenching:  started  in  polyester  resins  and  is  likely  to  move  through  the  "^ich  existed  on  the  basis  of  ;  (q  raise  problems, 
the  nature  ol  things  the  split  must |pvpryfhing  and  the  “market  place”|on  a  properly  alongside  the  old  industry  both  in  Canada  and  the  United  States.  One  of  the  more  agieemenl  between  Canadianj  The  question  that  mu.sl  now  be*;* 
be  in  the  cabinet.  jis  becoming  close  to  nothing  atltran.s-Canada  highway  near  the'  anj  most  employed  new  chemicals,  it  might  leave  it,  mark  one  hand  and  Steehasked  is  whether  there  will  be 

.lust  about  lime,  then  that  the;a|,  border,  where  its  vv.asi  „„  many  a  product  for  many  an  industry.  Explanation  by  Reich-  ®'  ""‘I  complaints  by  the  Commonwealth 

I  Budget  IS  coming  down  this  week,  n  may  be  that  this  is  the  be.st! thought  there  might  be  uranium:  ^old  Chemicals:  higher  cost,  .Mather  on  the  other  hand,  madeicouniries  who  may  want  to  join 

although  it  will  of  course  be  looj„.ay  (o  do  things,  but  then  let  us  prospects.  ❖  October  concerning  the  main  foo.  This  would  put  the  I'  K.  gov- 

[  late  for  this  newspaper  to  com-  (.{,||  Jt  by  that  name:  so  at  least.  Actually,  the  possibilities  aie'  When  Canada's  cost  of  living  moved  up  recently  to  a  new  high  body  of  .Javelin  ore.  *ernmenl  in  a  dilficull  position  be- 

I  menl  on  it.  'sav  manv  who  know  what  the'diversified  rather  than  startling.]  level,  hospital  accommodation  and  new  car  costs  were  big  items  to  Real  interest  ts  aroused  in  the, cause  of  jfs  view  that  the  common 


market  and  the  free  trade  area 
should  be  confined  to  indu.strial 
countries  who  can  afford  to  lower 
their  tarifts 


The  last  proposal  of  Mr.  Coyne  money  market  is  all  about.  jThe  south-eastern  corner  of  Mani-j  bring  about  the  increase.  This  almost  sounded  funny  but  the  fact  'f^ct  that  the  Newfoundland  House! 
j  Is  startling  enough.  It  is  no  longerj  The  total  volume  of  savings  ac-  loba  has  indicated  a  number  of  is  that  gradually  things  which  REALLY  make  up  the  cost  of  living  j"''*!  I”  few  legisla- 

a  directive,  no  longer  a  series  oflcounls  in  Canada  is  very  large  in-'minerals  in  the  past,  allhoughj  are  also  becoming  dearer.  Ask  the  shopping  housewife  (at  least  session  .starting  March 

•suggestions,  ‘‘look  chaps,  if  you;deed.  It  is.  at  most  times,  veryinone  of  any  commercial  meaning,  those  whom  you  can  trust).  Rents,  however,  arc  coming  down,  in  ;2Pth)  in  connection  with  the  .Jave- 

did  so  instead  of  thus,  we  cmild; considerably  larger  than  the  total;  Tin.  among  other  melais  has!  spit*  of  what  realtors  are  having  to  say,  in  response  to  what  may  Tf ''f^’"sh  Lake  Railway  sitiia-;  ^s  I  wrile,  Harold  Macmillan 
lick  this  inflation  thing,  maybe,  javailable  volume  of  NEW  long;been  found  in  broad  but  thin  d':-j  weii  lor.-.  out  to  be  over-building,  speculatively,  of  certain  kinds  of  jis  on  his  way  to  Paris,  and  he 

It  is  nothing  less  than  a  changeiterm  investment  offerings,  includ-j posits  and  if  provincial  go'ern-i  houses  which  simply  do  not  sell  at  the  prices  asked.  i  Railway  last  year 

in  the  fundamental  operations  ofiing  mortgages  at  a  time  when,  asiment  is  looking  ahead,  (his  is  offered  provincially  guaranteed 

the  Canadian  banking  system  andithc  Minister  says,  the  housing  mar-iwhat  it.s  .survey  will  conc-ntrale'  There  is  the  occasional  word  from  steel  circles  in  the  United  bonds  to  the  amount  of  about  $16 

jt  will  require  new  legislation  tojket  is  flooded.  jon.  At  least  this  is  what  mineral'  States  which  are  the  biggest  buyers  of  Canadian  iron  ore.  The  million.  It  is  generally  assumed^  _  _  _ 

statistics  indicate  as  a  desireablej  word  is  to  the  effect  that  the  shortage  of  ore  is  just  possibly  a  f>n  the  Street  that  only  a  portion |y  j^  government  is  trying  to  find 
novelty.  Of  the  rest,  there  ap-  liHle  overdone  as  far  as  near-term  needs  are  concerned.  It  is  al-  these  bonds  have  actually  heenijj^^  terms  on  which  the  French 


bring  it  about.  We  must  then  a.ssume,  if  all 

There  are  two  possible  explana-lthese  savings  are  now  to  be  chan- 


will  have  to  lind  a  way  out  of  this 
thorny  problem.  At  the  moment 
it  is  not  possible  to  get  an  official 
view'  on  the  matter  because  the 


mere  are  iwer  aic  iiuw  lo  ue  .-r  j  -  -  -  —  --  --  —  -  -  -  ^ 

lions.  We  will  come  to  them,  onejelled  into  this  long  term  market.! Pf'ars  to  be  enough  lo  go  around'  right,  the  information  goes,  to  talk  of  long  term  requirements  and  jSOld. 


< Continued  on  Page  3) 


•  for  a  while. 


after  the  other. 

❖  ❖ 

On  Thur.sday  of  this  week  thej 
Rank  of  Canada  will  have  had  its;! 
meeting  with  the  general  man-,  _  ^  ^  in.  ^  ±  lx 

agers  of  the  chartered  hanks  Theiy\  ^tOfV  BUt  Y OU  COH  I  It 


The  Missile  in  Transition  Is 


meeting  will  have  taken  place  inj 
Montreal,  not  in  Ottawa  as  moslj 
nf  the  speculations  have  had  it  | 
Since  trains  are  running  both  ways' 


By  AUSTIN  F.  CROSS 


jand  Belgian  territories  will  be 

to  know  what  resources  there  are.  But  there  is  no  reason  at  all  !  t  ne  premiei  .s  ^dnouncemenl|gj,g^lp^  ^  special  membership  of 
to  expect  that  every  iron  ore  body  indicated  today  will  either  get  that  the  bonds  will  shrily  be  re-|^j^^ 

and  the  guarantees  re 


immediate  attention,  or  warrant  it.  "Too  much  of  the  future,"  say,  deemed 
one  Cleveland  man,  "is  anticipated  by  people  who  won't  live  to 
see  it." 


tired  while  the  construction  of  the| 
.railway  would  continue  to  be 


taken  lor  cerlain,  however,  that 
the  government  will  have  In  coii- 


Ihe  tightly  organised  members  of 
the  common  market,  would  form 
a  single  tariff  block.  It  is  natural, 
therefore,  that  questions  are  being 
asked  here  a.s  lo  whether  the 
French  overseas  territories  would 
then  claim  tree  entry  into  the 
U.K. 


My  fears  of  a  clash  with  the 
Commonwealth  may  be  overdone, 
for  some  countries  might  be  at¬ 
tracted  towards  the  European 
common  market.  In  that  event, 
the  whole  question  of  Imperial 
preference  would  have  to  be  re¬ 
considered. 

1  have  only  briefly  touched  on 
cmvvyfp  cmfvv  •'•s  liC  ...... cmfwy 

the  difficulties  that  might  arise 
over  (he  inclusion  of  overseas  ter¬ 
ritories  in  the  common  market. 
France  has  always  wanted  Alge- 


pushed  energetically  indicates  that!*"*‘  Cnmmonwealthjr.a  m  the  common  market,  mainly 


OTTAWA. 


gas 


However,  here  are  a  few  things  stay. 


Mountain  is  moving  this  time.| 

rather  than  Mohammed  1  .  ,  ,  ■  • 

The  issues  at  stake  are  more  '^'^ich,  de.spite  the  frustrations  ofi  The  Nike  is  the  transition  be- 

than  ordinarily  serious.  For  whali*®‘^|"'**y 
is  now  being  proposed  is  not 

.  ontriVkino 

merely  a  temporary  chans 


I  have  found  out.  The  tween  the  ordinary 


operation  to  help  meet  a  nasty— 


malion  is  Irom  .^merican  news-  Moon  rocket. 


admittedly  nasty  inflationary  .si- 1 


.  ipapers  or  trom  Disney  Cartoons,  ^  \,av  it  is 


luation-but  a  permanent  change,'  |  some  , he  bird  kingdom  to  the  archeop 

in  the  functions  of  the  banks.  It!  '"‘^Jeryx.  'I’his  was  the  fir.st  bird.  01 


1  (rO>rrnmejil  \ol  I'oo 

Ea^or  r 

Aboiil  Hospilalizalion 

Plan?  !. 

I 

Take  If  or  Leave  If  Affifude  Suggests  Lock  i 

of  Keenness  —  Are  We  Going 

to  Hove  a  New 

Type  of  Sunshine  Budget.^  — 
of  Censorship  in  Canada, 

The  Burlesque  ' 

By  TEMPUS 

( 

further  expenditures  on  the  rail- 


governments  and  colonial  autho¬ 
rities  all  over  again 


OTTAWA.  —  It  is  Ju.st  possible 


J  s  .X  ilhty  ar€  inlpr^.slod  in  guided  Jurassic  upriod  in  the  scalp!  i  u  *  u  ^ 

won  t  he  so  d  ea.silv  and  when  thei  ...  •  i  „  .juia.ssit  peuou  me  .cdie  ^  government  has  made 

won  .  oe  soiu  r«  ,  lunguided  missiles.  I  am  not  go-  of  t  me.  t  was  a  repl  le-like  crea-  ■  .  „  .  . 

I  -  (!,„  .  .  .  .  ,  ,  .  up  its  mind  not  lo  go  down  the 

about  (lice  ,vith  a  hide  rather  than  fealh-'  „  .  d  m  .  ti,  ,.,.oifo...a 

,  I  Primrose  Path  to  the  welfare 

,ers.  But  it  did  represent  the  Iran  |  .  ,  .  ,  ,  „  ■ 

state.  It  IS  not  too  keen  to  make 


therefore  can  see  higher  old  age  Ihi  ^re  obviously  connected  vvilh 
pensions,  higher  civil  service  |•'=uch  surmise.':. 


legislation  comes  up  in  Ihe  nexl|. 


he  considerable  intelligent  discus-; 


ing  to 
Ithem.) 


write  any  more 


higher  pensions  for 


Previously  Ihe  Rrili.sh  negotia¬ 
tors  were  able  to  assure  Ihe  Com¬ 
monwealth  countries  that  over.seas 
territories  were  going  to  be  ex 
eluded  altogether.  They  were  as¬ 
sured  that  there  was  no  danger 
of  losing  continental  markets  be¬ 
cause  ol  preferential  imports  from 
F'rench  and  Belgian  territories, 
anada.  the  operators; .safeguard  is  in  danger  now 
that  these  overseas  territories  may 
Jbe  given  the  benefit  of  tariff  rc 
•  ductions  in  the  common  market. 

I  They  will  not,  of  course,  accept 
the  obligation  to  reduce  their  im 


Whether  this  means  that  the 


bv  Canadian  .lavelin  in' 


Rumors  lo  llie  eltect  that  Iron: 


Sinn. 

One  of  the  two  possible  expla 


Frankly  you  should  be  interest- Isilion  period.  'The  Nike  thus  is  our 
ed  in  them.  They  might  cost  a  airborne  archeopteryx.  But.  jusi 


deals  with  the  provinces  on  hos- 


...  .  .  i  .  u  .  ,  J  u  J  pita  izalion.  It  is  adopting  a  take 

mi  lion-a-piecp.  They  come  cheap-ias  nature  could  not  .stand  a  bird;  "  .  i.  ■ 

'  ’  It  or  leave  it  position,  hoping 


The  Javelin  opcialion  appears 

relired  civil  servants,  high-  i'”  developing  into  three  .separ-jP®*'’  ‘"i  industrial  products^ 

ale  iron  ore  developments,  alll*'®*^  common  market. 


ier  by  the  dozen.  But  maybe  they 
cost  more.  How  would  we  know? 


follows; 

The  Bank  may  be  woiiied,  ieallV|  ^^gnada  has  already  .spent  $24,- ing  our  Nikes  and  developing  a 
'worried,  about  the  lack  of  money, \  elvet' missile, 
for  long  term  investments.  i Glove  won’t  do.  ,  - - - 

Mr.  Coyne  stated  that  Ihe  new, 

legislation  would  force  banks  to  ^^gtional  Defence  civil '/ 

employ  savings  deposits-most  ofjservanl  can.  like  the  bungling:  ww  r  D* 

them  assumed  to  be  long  bury  his  failures.  If  vie' MMOpeS  FOr  itpe 

deposits— into  government  bonds,' 
mortgages  and  other  IcBfg  term  in¬ 
vestments. 


Five  Billions  For 

Long  Term  Loons? 

This  is  ths  money 

they  ara 

talking  abebt,  the 

ptrsenal 

savings  accounts  of 

five  char- 

fared  banks,  as  contained  in  < 
the  banks'  most  recent  annual  . 

reports: 

OOO's 

omitted 

Imperial  Bank 

S  403,S23  i 

Royal  Bank 

$1,303,230  1 

Bank  of  Montreal  . 

$1,392,127  i 

Bank  of  Cemmerct 

$1,112,741  1 

Terente-Deminien  . . . 

S  703,959  ' 

Total  . 

$4,915,401  1 

had  a  graveyard  for  every  flop,,  j. 
every  casualty,  every  million  vie  Jit  OeOSOn  S  OlOri 

dropped  here  in  Ottawa  fumbling  j  - 

for  a  supersonic  weapon,  we’d  run*  Trans-Canada  Pipe  Lines  Limited 
out  of  tombstones! 


with  the  hide  of  an  alligator  and,'  , 

gave  it  feathers,  so  are  we  moult- 1  provinces  will  leave  it. 

Meanwhile  we  are  to  get  a 
new  kind  of  Sunshine  Budget 
this  year,  ‘i  ou  will  recall  that  in 
past  election  years,  the  Minis¬ 
ters  of  h’inance  have  seen  fit  to 
cut  income  taxes.  Well,  succes¬ 
sive  elections  have  so  reduced 
Ihe  “take”  that  in  the  opinion 
of  the  Grits  (here  is  not  much 
left  to  cut.  So- 
So  the  next  place  where  the 
i.s  not  out  of  the  woods  yet  forj  government  can  play  Santa 


islated  for  Ihe  earliest  possible 
'production;  The  .luiian  Lake,  the 
:vves(ern  section  of  Wabush  l.ake 
and  the  remainder  of  Wabush! 
il.ake. 

i  Previous  coiuiact.s 


if  the  French  and  Belgians' get 
their  way  there  will  probably  be 
strong  protests  from  Common¬ 
wealth  countries,  but,  this  will  not 
be  all.  There  may  be  sharp  oppo- 
ni  a  d  p  bvisition  to  the  scheme  at  the  com 


pensions. 

Ion 

er.  higher  go  all  pensions. 

Suppose  you  cut  an  income 
lax  by  10  per  cent.  Chances  are 
this  will  work  out  at  say  $26  a 
year.  Now  on  the  weekly  deduc¬ 
tion  plan  this  means  only  50c  a 

week.  But  .50  cents  a  week  is  javelin  with  German  andjing  meeting  of  G  A.T.T,  which 

ju.st  peanuts.  jn(pj.p5;(5;  a,.p  af.lwill  have  to  decide  whether  the 

But,  supposing  they  up  old  age  by  Ihe  new  arrangements.  |c'omnion  market  conlorms  with 

pensions  by  lO'^c.  That  would  be  j  The  Wabush  Lake  Railway,  a  the  rule  that  no  new  preference 
$4  a  month  lor  both  the  grand-  l.subsidiary  of  Canadian  .lavelinjsyslems  must  be  created 

mother  and  granddad.  \ou  thus  |Lfd,  will  form  a  short-run  spur  line!  G.A  T.T.  is  not  the  only  possible 

gel  $8  moie  a  month  coming  in,  connecting  all  three  .lavelin  ore 

and  this  i.s  no  mean  contribu-  [bodies  with  the  main  line  connect-, 

tion  to  any  home. 


This  I  know,  we  have  developed , P’Pp  deliveries.  The  .34-inch  pipej  Gia,!,:  will  he  on  pensions.  We 
a  new  Nike  (remember,  pro-'for  the  .section  coming  into  Winni-!  '  ~ 

nounced  Nickie)  and  it  is  three  ;Peg  is  not  all  completed  yel 
times  as  big  as  Ihe  old  fashioned  I  Scheduled  dale  for  commencement! 

19.56  Nike.  But  the  costs  are  not  of  delivery  of  .30-inch  pipe  for  the 
three  times  as  great.  'section  between  Winnipeg  and 

A  guided  mi.ssile  will  .standjPort  Arthur  ha.s  been  retarded  to 
about  six  feet,  maybe  less.  Thejthe  middle  of  .4pril.  The  conlrac-j 
tight  lipped  ND  brass  will  not  telljtor  for  Ihe  section  between  Winni 
what  one  will  cost  but  they  cry i peg  and  the  Ontario  boundary  ex 
down  from  (he  clouds  —  wherejpects  lo  be  receiving  pipe  from 
their  heads  ii.siiallv  are  —  that  four  different  mills,  including  one 


ling  Knob  Lake  with  Seven  Islands, 

You  can  also  figure  that,  if 

you  get  a  pensions  boost,  you  ;  - - - - 

(Continued  on  Page  61 


source  of  trouble.  If  the  free  trade 
area  conformed  lo  the  original 
British  idea,  the  time  might  come 
when  all  its  members,  including 


Northern  Manitoba  To  Have 
Finance  Cos.  See  No  Reason  First  Refinery  at  The  Pas 
For  Being  Singled  Out  by  Coyne 


to  ’  invoive  '  the  rest  of  Europe 
in  her  colonial  policy  and  secondly 
to  got  help  in  financing  develop¬ 
ment,  there.  It  is  probable  that  the 
latest  proposal  was  accepted  by 
Ihe  other  European  countries  with 
great  reluctance,  but  that  does' not 
alter  the  fact  that  the  U.K.  gov¬ 
ernment  will  have  to  be  clever  lo 
work  its  way  put  of  (his  one. 

At  a  time  when  there  are  sign.*: 
that  the  tree  trade  idea  is  running 
into  what  must  be  hoped  are  tem¬ 
porary  dilficulties,  it  is  pleasant 
to  be  able  to  report  that  a  start 
has  been  made  in  creating  a  part- 
ner.ship  between  Britain  and  Eura- 
tom.  Apparently  the  "three  wise” 
men  from  FJuratom  who  have 
been  visiting  Britain  have  received 
considerable  encouragement.  The 
U.S.  (or  Canada)  will  probably  be 
Europe's  main  supplier  of  uran¬ 
ium,  but  a  link  with  Britain  is 
important  ju.st  the  same,  for  Bri¬ 
tain  ha.s  a  considerable  amount  of 
technical  know-how  in  using  atoms 
for  peaceful  purposes. 

There  is  no  sign  of  any  improve¬ 
ment  in  the  government’s  popu¬ 
larity.  It  has  been  receiving  some 
hammer  blows  in  the  "little  elec¬ 
tion,”  The  electorate  is  disillu¬ 
sioned.  .After  six  years  during 
which  some  sort  of  freedom  has 
returned  to  the  economy,  it  sees 
restrictions  returning  again. 


Interest  Grows 
in  Manitoba 


Rank  of  Canad  governor  Jamos;a  medical  bill,  for 
.jCoyne's  proposal  to  extend  federal'the  grocery  bill.” 

Personal  loans, 


(Special  to  Tha  Financial  Times), the  sale  of  its  Dawson  Creek  re-, 

WINNIPEG.  —  The  fir.st  majorlfinery  lo  Parifir  Petroleums  Ltd  Pulp  Wood  Stands 


example,  or  new  industry  for  The  Pas,  north-  for  the  cost  of  the  new  Manitoba 
lern  Manitoba's  fur  centre,  lo  be'plant. 
it  was  al.so':-''*’^  ‘T  .VPf's  will  he  Ihe  .,,^p  decision 

ineni  buying  finance  companies, jnoted,  are  already  under  the'®’'  letinery  of  Excelsior  Pi’hn^>'',hiiherlo 
Ills 


'('onfrol.'s  o\or  personal  and  inslal- 


who  cares  about  costs  in  the  United  Kingdom,  one  in'eonlained  in  his  annual  report. '.supervision  of  the  federal  depart-  i*”^  I-'fl  The  Edmonton  companvi,^p,„„, 

(’hances  are  that  for  Ihe  co.st  Welland.  Ontario,  and  two  in  the, came  as  a  .surprise  lo  Ihe  eom-,mei.t  of  msuiance  and 


j(  Special  fo  Th*  Fiiteneial  Times) 
build  in  Ihisj  WINNIPEG.  -  Inquiries  about 
non  indu.strial  town  is  ajeconomics  of  operation  of  a  pulp 
mill  in  Manitoba,  to  be  run  with 


Have  any  government  issues 
fallen  down  lately?  Docs  Ihe  sug¬ 
gestion  include  provincial  issues 
in  which  case,  is  too  much  being 
floated  in  Ihe  United  States? 
Have  recent  major  issues  such  as 
the  Trans-Canada  and  the  Ontario 
Hydros— at  least  .some  of  which 
were  longer  than  “short  term”— 
missed  a  market?  They  were  sold 
out,  almost  before  they  were  of 
fered. 

Need  mortgages  be  pushed?  Mr. 
Howe  thinks  the  housing  market  is 
flooded  with  unsold  real  estate. 

Is  the  explanation  political?  Ori 
is  it  merely  a  case  of  having  bit¬ 
ten  off  more  than  we  can  chew?  | 

❖  ❖  ❖  i 

When  a  couple  of  years  ago  Ca-| 
nada  started  having  a  "money] 
market”  it  was  broadly  applauded] 
because  it  was  a  necessity,  for  a! 
country  growing,  or  at  least  ex-j 
panding  as  rapidly  as  (Canada  did.' 

Rut  since  that  money  market 
was  from  the  very  beginning  a 
managed  market,  and  bore  little: 
re.semblance  to  what  i.s  normally 
money  market.”  it  may  well  hei 
that  we  have  now  arrived  al  the 
ppuiL  in  (Hir  monetary  history]] 


of  a  dozen  mi.ssiles  you  could  United  Stales, 
build  Ihe  Beeehvvood  dam  in  New  Actually  things  are  not 
Brunswick. 

Rockets,  by  Ihe  way.  are 


'  I  out  rolled. 

Instalnieiil  iiiin 


ipanies 

bad  "We  are  aev  used  of  having  tail 

a.s  it  might  seem.  Only'  an  ad-!ed  to  lollow  the  haul,  s  tight  1 1  edit  ^.inolhei  mailer,  they 
vanced  Spring  season  could  be-ipolicies  hut  a  elieck  of  oui  books  jii  ov  inei.il  diiectioii. 


ifdy  has  purehased  LO  acres  of  land  resugenee  of  mining  de-!|,yclro  power  from  the  new  plant 


;  loan 
are  under 
Regardless 


ready  in  the  planning  .stage  where, come  embarrassing  if  pipe  vverejvvill  very  detinitely  show  that  tliejOf  which  government  e.sercises 

condi-  volume  ol  credit  we  have  issued, authority  over  u.s,  we  can  only 
sche-!since  August  has  dipped  smartly,”: limit  (he  credit  we  extend  up  to 


they  will  fly  to  the  moon  and  re-, not  available  as  soon 
turn.  U.S.  .scienti.sts  predict  they  tion.s  warrant  a  full  work 
will  have  a  rocket  back  from  the  dule. 


ahead  immedialelv  vvilh  a  small 


Money  and  Capital  Markels 
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said  one  spokesman  for  a  personal 
finance  company. 

!  Anolhei'  remarked  that  he  had 
idctecled  nothing  but  “a  general 
desire  lo  co-operate  with  the  ce‘n 
tral  bank  among  the  lending  com 
panics.”  There  had  been,  he  said, 
one  or  two  exceptions  but  n.il 
Lspiiniis  exceptions,  certainly  not 
serious  enough  lo  vvarrani  the 
threat  of  controls. 

Actually,  there  are  good  grounds 
to  .suggest  that  what  is  imputed 
to  lending  institutions  as  a  result 
of  “their  failure  ”  to  follow  the 
central  bank's  lead— the  3  per  cent] 
price  rise  in  seven  months— can] 
he  in  turn  imputed  to  failure  of 
the  central  hank’s  own  policies  of, 
indiscriminate  credit  re.strictions 

Personal  loans  it  i.s  pointed  out. 
are  about  90  per  cent  made  lor 
the  purpose  of  coasolidating  debts 
already  contracted,  one  spokes 
man  pointed  out.  “We  are  not 
creating  new  credit,  merely  lran.s-| 
foring  credit  already  granted  oni 


(Continued  on  Page  31 
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peg  manager  lor  Excelsior,  points 
reli.iery  ol  2.(i(Hi  barrels  per  day  pel, oleum  produels  are 

capacity.  required  in  enough  quantity  lor 

h.xcel.sior  will  not  have  to  gO||ie  construction  projects  alone  to 
outside  lor  linancing.  as  it  ha.s  in  justjiy  construction  of  a  small  re- 
jeflecl  swapped  the  money  trom  ijne,.y  present  transportation 

~  _ ;; _ ^Ichannels  are  very  costly,  and  it 

would  be  much  easier  and  econo¬ 
mical  to  ship  crude  oil,  a  single 
'commodity,  for  the  longer  distance 
lo  (he  refinery,  then  distribute  rc- 
tined  products  by  shorter  hauls. 

The  oil  supply  is  expected  to  be 
found  an  Manitoba  and  southeast¬ 
ern  Saskatchewan,  and  it  is  also 
eripected  that  an  agreed  charge 
'  arrangement  can  be  negotiated 
with  the  Canadian  National  Rail¬ 
ways,  which  has  the  monopoly  of 
rail  transportation  in  the  northern 
part  of  Manitoba  The  refinery 
will  be  operating  by  the  end  ot 
1957,  according  to  company  offi-l 


'  ind  his  announced  iilans  to  go "f'lo  be  built  at  Grand  Rapid  for  the 
'  ®..  Mamtoha,  Harold  .Neilson.  Winni-lMoak  Lake  nickel  development, 

hav  e  been  received  from  two  com- 
panic'.s,  according  to  an  announce¬ 
ment  by  Hon.  F.  C.  Bell,  minister 
jof  mines  and  natural  resources. 
Although  Mr.  Bell  did  not  natnp 
the  companies,  it  is  known  that 
one  is  Abitibi,  which  already  oper« 
ate.s  a  newsprint  mill  at  Pine 
Falls,  83  miles  northeast  of  Win¬ 
nipeg  on  the  Winnipeg  River. 

The  provincial  survey  of  poplar 
timber  resources  is  continuing,  the 
minister  said,  to  determine  the 
availability  of  suitable  supply  of 
logs  for  the  pulp  null. 

A  tentative  allocation  of  possible 
permit  areas  has  been  set  up  by 
the  government,  and  this  prelimi¬ 
nary  study  indicates  that  a  block 
of  four  permits,  straddling  the 
Inco  property  on  both  sides  along 
the  Nelson  River,  would  be  grant¬ 
ed  an  allowable  cut  of  261,849 


Expxnsien  of  Newtprint  CupAcity  Goes  on  But  Plont 
Indcfinito  . . 
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Power  Expansion  Amply  Justified  by  Actual  Needs  ....  24 


cials  from  Edmonton  who  visitedjeords  per  year.  Nearly  half  of 
Winnipeg  last  week  to  discuss  de-^this  quantity  would  be  obtainable 
(ails  of  orgenization  It  will  haveitrom  one  permit  block  near  the 


cracking  equipment  so  that  it  can 
manufacture  a  complete  range  of 
products,  from  high  octaue  gaso¬ 
line  lo  heavy  fuel  nil  and  diesel 
fuel,  and  will  also  turn  out 
a.sphall. 


north  end  of  Lake  Winnipeg,  dir¬ 
ectly  south  of  the  Moak  Lake  pro¬ 
perty.  The  province  contends  that 
costs  would  he  lower  than  those 
in  most  other  pulp-cntting  areas 
of  Canada. 


THE  FINANCIAL  TIMES,  MARCH  IS.  19.57 


Nickel  Enters 
Period  of  Big 
Capital  Needs 


Allis-Chalmers  Appointments 


Op^r.  Profit  _  180.428000  178.428.000 

Net  EarninRii  .  98.2fN;.000  91..S88.000 

Earn,  on  Com .  8. .SO  8.14 

Work.  Capital  .  245..S02.000  238.887.000 

Cnrr.  Ratio  4.00-1  4.12-1  j 

New  peaks  in  ore  mined,  net  sales' 
In  net  earnings  are  reported  byj 
The  International  Nickel  Co.  of' 
Canada  Ltd.,  for  19.56.  Ore  mined! 
during  year  under  review  totalled 
15,  510,849  tons  as  compared  with! 

19.55  figure  of  14,247..591  tons  while | 
net  sales  were  up  at  $444,740,000 
from  $416,323,000.  Other  income  in| 

19.56  was  up  at  $5,512,000  from  $3.- 
064.000  in  1955. 

Balance  sheet  shows  a  modest 
improvement  in  net  working  capi-! 
tal  during  the  year  with  current  i 
assets  up  at  $327,182,000  from 
$315..564.000  and  current  liabilities 
up  at  $81,679,000  from  $76,577,000. 
Principal  changes  among  current 
assets  are  a  reduction  of  over  $6.3 
million  in  marketable  investments 
to  $119,460,000  and  an  increase  of 
$14.2  million  in  inventories  to 
$115,269,000.  Among  current  liabili¬ 
ties,  payables  are  up  at  $29,242,000 
from  $24,965,000  at  end  of  1955. 


[Big  Capital  [Record  Year  in  1956  - 

IProqratnFor  Okanagan  H'coptars  1 

Vancouver.— Directors  of  Okana-  -8 

P  r  PQWgr  San  Helicopters  Ltd.  have  declared  j  I 

w.v.  I  UVTCI  g  dividend  of  ten  cents  a  share  onj  flfi  ( 

„ - 7^  the  ordinary  shares  of  the  com-  JXii'XA' 

i9.>6  1955  pany,  payable  April  8th  to  the,  ■  iw— — 

»  »  shareholders  of  record  as  ofl 

Orosn  Rpvfnuf  . M. 333. 799  93.443.939  icfU  t  A..  ^ 

Srt  Earnin**  .  9.7119.3  IS  9.9.59.095  “‘arcil  lOin.  I 

Earn,  on  Com.  3.34  3.05  The  annual  report  for  the  vear  vTEl  P|| 

A  year  of  continued  expansion  19.56  is  now  being  printed  and  it  is 
in  operations  for  British  Columbia  released' 

Power  Corp.  Ltd.  is  reflected  in the  next  few  weeks  and  that  Thk  St kbi.  Company 
t  n  r  I.  •  the  annual  meeting;  will  be  held'^„  ^  « 


iTEArs  rndfH  Derfmbrr  SIst 
1858  1855 

$  $ 

Gro»n  Rev&nue  .  88.323.788  83.442.839 

N>l  EarnifiKA  .  8.706.215  6.9.56.095 

I  Earn,  oa  Com.  .  2.34  2.05 


DIVIDENDS 

And  Other  Official  Notices 


annual  report  for  1956  which  shows 
a  marked  increase  in  gross  re- 


early  in  April.  I 

The  annual  report  indicates  that| 


OF  Cana  n A.  I.imitbu 
DIVIDEND  No.  183 


Ivenue  and  in  net  earnings  after  .0,5 

.all  charges  over  figures  for  pre-  P?®  Okanagan  group  has  had  the.  Notice  is  hereby  given  that  divi- 
ceding  year.  Per  share  earnings  year  in  their  historv  with  a;  dend  No  183  of  forty  cents  (40c) 

ion  common  stock  are  based  onlf!*'®®®  almost  two  mil-!  per  share  for  the  quarter  ending 


THE  CANADIAN 
3AN  K  OF  COM  M  ERCE 

DIVIDEND  NO.  281 

no  UDMUf  Ar  ,  NOTICE  is  hereby  given  that  a 
CU  V  AM)  J)I,S  IRICT  dividend  at  the  rate  of  thirty-five 
.5,ii7.\r;.v  w.i.va:  1  cents  per  fully-paid  share  on  the 

outstanding  Capital  Stock  of  this 
265th  Dividend  Ban.i  has  been  declared  for  the 

A  dividend  of  forty-five  cents  April  ^  ^ 

nr  chare,  of  the  naid-nn  Panitai  the  Bank  and  its  branches 


728  195  shares  outstandinc  at  cnd*’'°"  dollars  and  a  net  profit  after'  March  3i,  1957,  has  been  declared  '  ^are  of  the  naid-nn  Panitair^*®  branches 

•/S6VSn"‘3^"S  ^iaresldepredation  and  taxes  of  over!  B^k"  ll"Ver'd5"  shareholders  of 

I  end  of  19.55.  ..200,(^. _ !  to  shareholders  of  record  .7t  1  lie  close  glared  for  the  current  quarter,  "  usiness  on 


Cecil  J.  A.  Murray 


Robert  Evans 


I  In  directors’  report  A.  E-  _  . 

.Graucr,  president,  states  that  the  Mn  □iiphpr  PnWDr 
19.56  capital  program  to  meet  in-  rUWer 

icreasing  demands  for  utility  scr-  Carnr  ^0 
vices,  including  investment  for  na-  .px.'rU  JlldIC 

lural  gas.  amounted  to  $95.8  mil-'  -  * 

lion,  considerably  more  than  twice  '"•'r'l  ni-rmiher  31 

the  outlay  in  19,55.  the  previous  3 

I  nigh  year.  \ft  Earoinft  .  878.t22 

!  Over  the  period  19.57  to  1960  re-'S-"!. ’c.pirr  9,3t:!;M 

jport  says  generating  capacity  to-  curr.  R*irs  .  3.15-1 


The  appointment  of  Cecil  J.  A.  Murray  as  manager  of  l^uph  vcor.  n.i  Eaminsi  979.1; 

advertising  for  Canadian  Allis-Chalmers.  Limited  has  been  con-  j  Over  the  period  1957  to  1960  re- ^ork.  ““.puai'  ■■!!!!  931*91 

firmed  by  N.  H.  Hollefriend,  director  of  sales.  At  the  same  time,  jport  says  generating  capacity  to-;carr.  R*irs  '3.15 

C.  G.  Southmayd,  general  manager-product  departments,  has  {tailing  .557.000  kw  is  scheduled  to'  Financial  statement  of  Northern  j 
announced  the  appointment  of  Robert  Evans  as  manager-hydrau-  be  added  to  the  B.C.  Power  sys-  Qypjjgj,  Co.  Ltd  for  the' 

lie  turbine  sales.  jtem.  ■  n  '  k  ' 

Mr.  Murray  joined  Canadian  Allis-Chalmers  in  1951  and  was  Addition  of  13,3.59  electric  ser-j^®®®  ®".®®®  December 
appointed  coordinator  of  advertising  in  1955.  He  is  also  editor  of  {vice  customers  in  19.56  brought | ®uows  increases  over 
the  company  paper.  Mr.  Evans,  who  joined  the  company  in  ithc  total  to  293.438.  .Average  an-|ycar  in  gross  and  net 
1947,  was  formerly  manager  of  the  Winnipeg  district  office.  He  'nual  consumption  per  residential  before  income  taxes.  Gr 


3.515.093  .7.194,099 

979.133  991,995. 


of  business  Friday.  April  5,  1957. 
By  Order  of  Ihe  Board, 

R  B  TAVI.OR. 

Secretary 

Hamilton,  Canada.  March  S,  1057. 


I  Addition  of  13,3.59  electric  ser-jy®®®  ®".‘‘®^  December  31.  19561 
{vice  customers  in  19.56  brought  I  ®uows  increases  over  previous! 


Ithc  total  to  293.438.  .Average  an-|ycar  in  gross  and  net  earnings  j 
jnual  consumption  per  residential  before  income  taxes.  Gross  earn- 


Dircctors'  report,  signed  by!  is  a  graduate  of  the  University  of  New  Brunswick  and  also  holds  customer  increased  by  8.8'n  from  ings  for  the  year  amounted  to 

John  F.  Thompson,  chairman  and  a  diploma  in  business  administration  from  the  I’niversit.v  of  '3.763  kwh  in  19,55  to  4,097  kwh  in  $3,515,095.  an  increase  of  $50  994 


Henry  S.  Wingate,  president,  de-!  Western  Ontario. 

votes  considerable  space  to  com- -  - - —  - 

pany's  big  new  project  in 
Mystery-Moak  Lake  area  of  Mani-  1 

toba.  It  will,  it  is  pointed  out,  |  'A  XX  TX 

represent  the  largest  single  capi-  11  I  V  I 

fal  investment  in  the  entire  pro-  ^ 

vince.  “It  signalizes.’’  report  goes  Jt.  ¥ 

on  to  say,  “the  opening  of  a  new  I  1  IH  fl  I  \  I 
economic  frontier  that  should  ^ -M-i  Jl 

bring  great  benefits  both  to  Mani- _ 

toba  and  to  Canada.  For  Inter- 
national  Nickel,  it  assures  further  1 

substantial  life  and  growth  as  a  V* 

producer  of  nickel.  Abitibi  p.  1,  p.  pia .  1,12. 

“.As  presently  planned,  we  ex-j-^9itibi  p.  1.  p.  c  .  1.70 

pect  that  completion  of  the  Mani-!^'*--^''“"„“'  1“/*/..®.,  . 

toba  project  together  with  in-  Acadia  Atlantic  sugar  "Pld”  ..!  5.01) 

creases  at  Sudbury  will  give  the  AllflJcdn’  *!■”**'**?% .  son 

cpmpany  a  total  nickel  production  Angio-cdn."  p  a  p.  pid.  2.30 

capacity  of  385,000,000  pounds  per  Development  . 60 

year.  However,  this  does  not  rule  Ashdown  Hardware  co.  ud.  ci.  a  90 

out  the  possibility  that  further  ore  Ashdown  Hardware  Co.  Ltd.  Cl.  B  .72 
development  in  Manitoba  or  else- A^^ltted  xeL  k  t*/.’ cl'" A^extra  ^ 
where  may  permit  the  initiating  *“«>  Electric  service  co.  Ltd.  -c’  .so 
of  additional  expansion  even  be-!  ®®- 

fore  the  present  project  reaches  b  a.  Bank  .Note . 1.20 

production.  Construction  and  op-  .  i  w 

eration  of  the  Manitoba  mines' b.c.  Electric  4>4'T’  Pid .  473 

will  be  under  the  direction  of  the  g  ®'  .  ■>  >? 

company’s  newly  created  Mani- b.c!  Electric  4' 4^fc'^pfd  .!!..!! 


DIVIDEND 

DECLARATIONS 


M2>a  .28'» 
1.70  .421^2 

•dO  .1212 
1.20  .30 

5.00  1.2,3 


toba  Division,  with  headquarters  ci.  sa . 75  .37' 

in  Winnipeg.  b.c.  Telephone  C  _  2.00  .V> 

Deliveries  of  refined  copper  in  g  Telephone  a^a  Pfd.  ..  4.75  1.19 

J956  amounted  to  271.000,000 [b.c!  raepHone  PfiS’.''* .  tfn  .'r". 

pounds,  compared  with  deliveries jBc.  Telephone  4'>t'c  Pfd .  4.38  i.in' 

of  263,000,000  pounds  in  the  prev-ll®^®"’™®  . .  an^ 

ioUS  year,  i  Beaver  Lumber  'A'  .  l.Ot  .3.v 

Company’s  proven  ore  reserves.  .  jo 

exclusive  of  Manitoba,  stood  at  Beiding  corticeiu  pid . ,70  ’nv 

264,223.823  short  tons  at  December  Telephone  .  2.00  .30 

31,19.56.  This  compares  with  262, 

369,18d  short  tons  at  the  end  of  Bird  construction  co.  c  . 2.40  .so 

1955.  The  nickel-copper  content  at  Bird  constraction  co.  c  .  2.40  bo 

the  year-end  was  7,948,246  ::  r  'iS.7 

tons,  compared  with  7.897,830  BuiWing  Product..  .  1.80  .4.3 

short  tons  at  thp  enrf  of  1955  jBurlington  Steel  extra  .  .15 

snort  ions  at  me  ena  01  laaD.  Burlington  .steel  c  .  i.oo  .23 

With  commencement  of  the  Man-! Bums  &  co.  Ltd.  c  . so  is 

itoba  project,  it  is  pointed  out,:®*"’''®'’*'  Dock  "ci  a” . 43  .11 

company  enters  a  period  of  record  caigary  k  Edmonton  -sa" . 10  0.3 

capital  expenditures.  In  Canada,  caigary  Power  c  .  .50 

thp  T’nitprI  KinffHnm  anH  thp  I'ni.  Calgary  Power  4C>  pfd .  4.00  i.oo 

I  JC.  .  -r-  i®*"  J?  J®  Calgary  Power  4W  Pfd .  4.50  1.12 

ted  States,  it  is  planned  to  advance  caigary  Power  pfd .  3.00  1.2.3 

capital  programs  as  rapidly  as  camp^ii  Red  Lane  .  ,07',. 

possible.  Capital  expenditures  in.cam  wfr^t  cabiVcT  a  4.00  im 

1957  may  accordingly  reach  can.  wire  i  cawe  ci,  b  .  .20 

$50,000,000.  n.. 


’  ■  ■  I  Canada  Flooring  "Cl.  B”  . 

-  'Canada  Foundries  "Cl  . 

^  II  ■  m  'Canada  Iron  Fdries  . 

Smaller  loss  For  'S  »  '"■ 

■«  ,  I  ■  'Canada  Malting  "C" 

DdlGS  dnd  Innes  U-anada  MaUIng  Pfd 

waica  ailM  IIIIICS  Canada  Packers  CI.  A  Sa. 

_  Canada  Packers  Cl.  A  Sa.  extra 

I  Canada  Packers  CL  B  Sa. 

A  modest  improvement  in  opera- ,  Canada  Packers  Cl.  B  Sa.  extra 
na  rpciiltc  pf  Rnfpc  pnrl  Innpc  'Canada  Safeway  Ltd.  Pfd. 


ting  results  of  Bates  and  Innes.  t^arda^reSp,  c 

Ltd,,  producer  of  wool  products  Cdn.  Breweries  C  . 

with  mill  at  Carleton  Place,  On-  «« * . 

tario,  is  shown  in  annual  report  |cdn.  ceianese  c  . 

of  company  for  1956.  jc®"-  Celanese  Ltd.  1.75  Pfd. 

r\  A-  F-A  I-  /•  J  J  ;Cdn.  Celanese  Ltd.  1.00  Pfd. 

Operating  profit,  before  deduc-jcdn.  Bronze  c . 

tion  of  executives’  salaries,  direc-  cdn.  cen.  Electric  . 

tors’  fees  and  depreciation,  was  cdm  Gen"'  lee"'  a.  b  .  \ 
up  at  $44,913  for  year  under  review  |Cdn.  General  investments  . 
as  compared  with  $31,497  in  1955 fc" Machirca* "ci 

while  a  net  loss  of  $564  compared  iCdn.  industries  c.  . 

with  I0.SS  for  previous  year  of'®®"„; 

$2,920.  Cdn.  OU  Companies  f  r  Pfd. 

Balance  sheet  shows  net  working  c®"  9.*^,  companie.«  5"r  pfd. 

1.  J  r  J  r  |Cdn.  Oil  Companies  4'>  Pfd. 

capital  little  changed  from  end  oficdn.  westinghouse 
1955  at  $441,3.38  as  against  $446,612  celanese  Corp.  c 
but  both  current  assets  and  cur- jceianese  eSm!  JS'/'pfd. 
rent  liabliities  were  materially  central  can.  inv.  Ltd.  c 
higher,  the  former  at  $641,932  as  chartered“"-n-Jst '  c'*' 
compared  with  $514,994  «nd  the  confederation  Life  ..!!!!!!!..  !! 


Apr.  1  Mar.  1 
Apr.  1  Mar.  1 
Apr.  1  .Mar  10 
.Apr.  1  Mar.  10 
Mar.  1.3  Feb.  20 
June  1  May  1 

Aor.  9  Mar.  1.3 
.Apr.  20  Mar.  .70 

Apr.  5  Mar.  8 
Mar.  29  Mar.  8 
.Apr.  1  .Mar.  10 
Apr.  1  Mar.  10 
Apr.  1  Mar.  1 
Aor.  1  Mar.  1 
Mar.  15  Feb.  22 
Mar.  15  Feb.  22 

Mar.  1.3  Mar.  1 
Apr.  1  .Mar.  1 
Apr.  1  .Mar.  7 
Apr.  1  .Mar.  7 
Aprr.  1  Mar.  7 
Apr.  1  Mar.  7 
Apr.  1  Mar.  7 
Mar  15  Feb.  78 
Aor.  1.3  Mar.  21 
.Apr.  1  .Mar.  15 
Apr.  1.3  Mar.  29 
May  1  Apr.  19 
Apr.  1  .Mar.  1.3 
May  I  Apr.  19 
Mar.  1.3  Feb.  28 
Apr.  1  Mar.  1,3 
Apr  1  Mar.  10 
Mar.  1,3  Mar.  11 
•May  1  .Mar.  29 
May  1  .Mar.  29 
Aor.  15  .Mar.  15 
Mar.  1.3  Mar.  1 
Apr.  15  .Mar.  18 
•Mar.  .70  Mar.  15 
June  29  June  1.3 
Apr.  2  .Mar.  1.3 
Mar.  29  Mar.  13 
Apr.  1  Mar.  15 
Apr.  1  Mar.  8 
Apr.  1  Mar.  8 
Apr  29  Apr.  9 
-Mar.  15  Feb.  20 

Apr.  1.3  Mar.  8 
Apr.  1.3  Mar.  1.3 
Apr.  1  Mar.  8 
Apr.  1  Mar.  8 
Apr.  1  Mar.  8 
Apr.  26  Mar.  27 
Apr.  1  Mar.  15 
Mar.  1,3  Feb.  28 
■Mar,  1.3  Feb.  28 
■Mar.  20  Feb  20 
Apr.  I  .Mar.  is 
Mar.  15  Feb.  28 
Apr,  1  Mar  8 
Apr.  1.3  Mar.  >9 
Apr.  1  .Mar.  1.3 
Mar.  1.3  Feb.  1,3 
.Mar.  1.3  Feb.  1,3 
Apr.  1  Feb.  28 
Apr.  1  Feb.  28 
Apr.  1  Feb.  28 
Apr.  1  Feb.  28 
Apr.  1  Mar.  1 


over  the  previous  year.  Due 
—  Natural  gas  was  first  received 'mainly  to  a  decrease  in  pur- 

_ .  !in  the  mainland  area  in  Novem-ichased  power,  expenses  at  $1.- 

ber  of  1956  and  conversion  of  J  403,084  were  $74,.562  less  than  last 
.appliances  from  manufactured  I  year.  Net  earnings  of  $1,230,807,1 
I  gas  to  natural  gas  was  completed |  after  allowing  for  depreciation, 
by  mid-.Iamiary  1957.  .An  increase; bad  debts,  bond  interest  and 
of  I7.8^r  in  therms  of  gas  sold  I  amortization,  show  an  increase  of 
jv  as  due  in  large  part  to  the |  $74,877  over  those  for  1955.  After 
'steps  taken  by  many  householders  deducting  income  taxes  of  $554,- i 

_  In  convert  to  gas  heating  and  to, 685  ($60,7.50  more  than  last  year),; 

-™-’  instal  automatic  gas  water  hcat-jthere  remained  a  net  profit  o( 

8  iers.  dryers  and  gas  ranges  in|$676.122,  against  $661,995  a  year! 

‘idvance  of  the  change  over  to! ago. 

*  natural  gas.  Dividends  totalling  $1.60  peri 

.85  *0  '^9  advantage  ofjshare  were  paid  on  the  no  pari 

.23  I  the  company  to  minimize  its  peak  value  common  stock  during  the  I 
{demands  for  gas  from  the  pipe-  year;  also  regular  quarterly  divi-( 
si  line,  it  is  pointed  out,  arrange- dends  on  the  first  and  second  pre- j 
i.M  iments  were  made  to  acquire  con-  ferred  stocks,  the  net  profit  per 
.15  ^col  of  a  company  which  has  share  on  the  common  stock  was 
.2.3  underground  storage  rights  on  $2.40  against  $2.33  last  year. 

.86  {some  4.700  acres,  30  miles  south  Number  of  customers  served  in-  ~ 
4!bi)'  I  of  Vancouver.  The  hope  is  that  creased  from  14,141  to  14,512  dur- 
4  00)  one  or  more  strata  suitable  for  ing  the  year.  Power  output  at 
•j2v,'storage  of  gas  will  be  proven  and  514,010,462  k.w.  hrs.  shows  a  de- 


The  Bowater 
Corporation 
OF  , 

North  America 
Limited 

DIVIDEND  NOTICE 


NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  1.7065 
per  cent,  85.325c,  per  share 
has  been  declared  on  the 
5'/j%  Cumulative  Redeem* 
able  Preferred  Shares  of  $50 
par  value  of  the  Corporation 
for  the  period  1 0th  December, 
1956  to  31sf  March,  1957, 
payable  on  1st  April,  1957  to 
shoreholders  of  record  8th 
March,  1 957. 

S.  MANN 

Controller 

Montreal,  Quebec. 

March  1st,  1957. 


v,.mv-u  .u.  u.v-  M™-. ,  ^  3 

payable  on  and  after  Monday,  u 

lApril  1st.  19.57,  to  .sharoholdersl,,,S'^^®P 
iof  record.  Thursday  Ihe  28th  ofir,®'?  Vniv^in'^'i 

iF’ebruary  next,  at  throe  o'clock, ‘  ^  in  the  propor- 

jtion  that  the  amount  paid  upon 
-'(uch  new  shares  at  the  record 
J  By  Order  of  the  Board.  Idatc  of  March  .30,  19,57<  bears  to 

]  P.  ALPHONSE  PERREAULT,  !'*’®  suh.scription  price  of  $30. 

!  General  Manager  By  Order  of  Ihe  Board. 

.Montreal,  February  25,  19,57.  N.  J.  McKINNON, 

{  ~.  ,  .,  ^  '  .  President. 

Mailman  Corporation  Toronto,  March  8,  1957. 

SUN  LIFE  ASSURANCE 

DIVIDEND  NOTICE  COMPANY  OF  CANADA 

i  NOTICE  IS  HEREBY  given  that  Heod  Office  :  Montreal 
a  Dividend  of  One  Dollar  and|  DIVIDEND  NOTICE 


I  developed. 


‘><10  i  Imperial  Investment  Cl.  R  . 70 

2  37  [Imperial  Investment  Ptd .  2..>0 

j  ,,g  I  Imperial  Life  . 

J  Imperial  OH  . 

2 Imperial  Tobacco  . 

37'.2  Imperial  Tobacco  C  e/tra  . 

*7^  Imperial  Tobacco  Pfd.  Sa . 

[Industrial  .Acceptance  C  1.4(i 

'Industrial  Acceptance  Pfd.  .  4.50 

.100  |Iodu5trial  Acceptance  5*2  Pfd.  .  2.7.> 

’l'j2uMnI^rnational  Holdings  . 

2‘|5  International  Nickel  *’C''  . 

International  Paper  C . 

Ofl  [investment  Foundation  C 

Investment  Foundation  C  evtra 
50  [Investment  Foundation  Pfd.  .  3.00 

■j-  [Investors  Syndicate  “Sa** 

.lamaira  Public  Service  l.,i0 

I  .Jamaica  Public  Services  Pfd.  ..  7.00 

!  Johns-Manville  . 

.20 

.tiO  'Kerr  Addison  Mines  . 80 

1.20  ' 

3.00  {.John  Labatt  .  1.20 

.28^4  [a.  Lambert  Cl.  A  . 60 

.90  A.  Lambert  Cl.  .A  . 60 

.n,>>  |.A.  Lambert  Cl.  A  . 60 

•.6.5t  |a.  Lambert  Cl.  A  . bO 

.40t  ;A.  Lambert  Cl.  B  . 60 

.11  jA.  Lambert  Cl.  B  . 60 

La.  Lambert  Cl,  B  . 60 

.O.'i  lA.  Lambert  CI.  B  . 60 

I.OO  Lawson  &  Jones  Ltd.  “Cl  .A" . 

1.00  Lawson  Sc  Jones  Ltd.  “CI  B" . 

1.12  [Leitch  Gold  . 

2. . 50  (Leverage  Fund  of  Can . 

.18»«+' 

1.73T  iMcColI-Frontenac  Pfd .  4.00 

1.00  MacLaren  P.  A:  P.  ..  2. on 

.20  [MacMillan  Sc  Bloedel  Cl.  B  . 80 

..Ti'.'j ' -Mailman  ( orp  Ltu.  I.oo 

.50  Maple  Lea!  Garrten.s  . 

..37*7  Marcus  Loew  s  Theatres  .  4.00 

.75  .Massev  Harris  C  . 

2. 12' 2  Maxwell  Ltd.  .50 

2. . 10  Minn.  &  On'.  Paper  . 

,50  Mol.son's  Brewery  Cl.  .A  . 

.29*4  Molson'.s  Brewery  CL  B  . 

.87*2^  Montreal  Locomotive  .  1.00 

.87'/^t  Montreal  Trust  1.00 

.87'^t  1  Montreal  Trust  extra  . 

.87' 2+ 1  Moore  Corp.  C  . 

2.20  '.Mount  Royal  Dairies  C  . 


Icrease  of  3.36%  from  last  year. 


j  Twenty-five  cents  ($1.25)  per  Notice  is  hereby  given  that  a 
{share  has  been  declared  on  the  dividend  of  One  Dollar  ($l  OO)  per 
I  outstanding  Preferred  Shares  of  I  share  on  the  Capital  Stock  of  the 
the  Corporation  for  the  quarter  Company  has  been  declared  for 
j  ending  April  30th.  1957,  payable  the  quarter  ending  March  31st 
:  April  .30th.  19.57,  to  Shareholders  1957,  and  will  be  paid  on  April  Isl 
icf  record  at  the  close  of  business  { 19.57,  to  shareholders  of  record  at 
on  .April  17lh,  19.57.,  jlhe  close  of  business  March  18th, 

1  By  Order  of  the  Board,  {19,57. 

w  YtnNTrnMFRv  L'*'’® Books  of  Ihe 
W.  S.  MONTGOMF,R\,  Company  will  be  closed  from 
Secretary.  {March  19th  to  March  31st,  both 

Montreal.  I  dates  inclusive,  for  the  prepara 

March  6,  19.57.  tion  of  the  above  dividend. 

~  ~  By  Order  of  the  Board, 

SUPERCRETE  LTD.,  F.  J.  CUNNINGHAM. 

!  ST.  BONIFACE,  MAN.  Secretary. 

I  NOTICE  OF  DIVIDEND  KhJ^.  19,57. 

Notice  Is  hereby  given  that  the 
{Board  of  Directors  has  declared! 

la  dividend  of  eight  and  one  Quor'  _ 

ter  cents  ($0.08V4)  per  share  on , 

"  the  Common  Capital  stock  of  the!  * 

Company  in  respect  of  which  divi-  DIVIDEND  NOTICE 

{dends  have  not  been  waived,  pay-  ® 

abl  April  1,  1957  to  shareholders!  NOTICE  is  hereby  given  that 
of  record  at  the  close  of  business!"’®  following  Dividends  have  been 


DIVIDEND  NOTICE 


Mar.  .80  .Mar.  15 
Mar.  30  Mar.  15 


Mar.  20  Feh.  18 

Mar.  18  Feb.  2,3 

•Vpr.  13  .Mar.  1.3 

■Apr.  1.3  .Mar.  1.3 

Apr.  1.3  Mar.  15 

Mar.  29  Feb.  28 


1  Feb.  28 

1  Feb.  28 

15  Mar.  4 


Sept.  30  Sept.  16 
Dec.  31  Deo.  16 
Mar.  30  Mar.  15 
June  29  June  14 
Sept.  30  Sept.  16 
Dec.  31  Dec.  19 
Apr.  1  Mar.  1.3 
Apr.  1  Mar.  1.3 
.Mar.  1.3  Mar.  I 
Mar.  1.3  Feb.  28 


June  30  June  14 


The  Bowater 
Corporation 

OF 

North  America 
Limited 

DIVIDEND  NOTICE 


NOTICE  IS  HEREBY  GIVEN 
that  o  dividend  of  1.25  per 
cent,  Sixty>two  and  one  half 
cents  (62 '/2c)  per  share  has 
been  declared  on  the  5% 
Cumulative  Redeemable 
Preferred  Shores  of  $50  par 
value  of  the  Corporation, 
payable  on  1st  April,  1957 
to  shareholders  of  record 
8th  March  1957. 

S.  MANN 

Controller 

Montreof,  Quebec. 

Morch  1st,  1957. 


March  15,  1957.  i  declared  for  the  quarter  ending 

Transfer  book.s  wil  not  be  closed.:  On  the  Preferred  Slock,  one  and 
J.  E.  DUMAS,  jone-half  per  cent  payable 

Secret^ry-Tfeasurcr.i®", j'’®  "f  'o  Share- 

— .  . jholdcrs  of  record  of  the  2nd  dav 

LIMITED  Hive  cents  (,3.5c’  per  share,  pay 

,,  ,.  •  u  u  .u  .  .u  of*'®  00  'h®  I'i"’  day  of  May  to 

Notice  >s  hereby  gwen  that  the  ^shareholders  of  record  of  the  12lh 


T.  H.  ESTABROOKE  CO. 
I  LIMITED 


quarterly  dividend  (26  cents  per'j.^  a  m  ,, 
share!  on  the  4.16%  Cumulativei 
Redeemable  Sinking  Fund  Prefer-  B.v  Order  of 
{red  Shares  (par  value  $25.00  pcr{ 

{share)  of  the  Company  has  been!  \ 

declared  payable  April  15,  1957,  toj  Montreal, 
shareholders  of  record  at  the  close  Mareh  n  1957 

of  business  March  15th,  1957. 


day  of  April,  1957. 

By  Order  of  the  Board. 

L.  P.  ROBERTON. 
Secretary-Treasurer 


By  Order  of  the  Board. 

J.  B.  BRYDON,  C.A., 
Secretary -Treasurer . 

jSaint  ,Iohn.  N.B., 

4th  March,  1957. 

WESTERN  GROCERS 
LIMITED 

i  NOTICE  OF  DIVIDENDS 


DOMINION  STEEL 
AND  COAL 
CORPORATION,  LTD. 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
regular  quarterly  dividend  of 
twenty-five  cents  (25c)  per  .share 
on  the  outstanding  Ordinary  shares 


Notice  is  hereby  given  that  the  o’-,  Pa.''  value  of 

following  Dividend.s  have  been  de-  f!’®  ®apital  stock  of  this  Corpora- 
clared  pavable  April  1.5th.  19,57  to“°",*’f  been  declared  for  the 

Shareholders  of  record  March  f  * 

I5th  ins7-  ^uch  dividend  to  be  payable 

on  April  25,  1957,  to  sharcholder.s 


.  “  ,  ’  ,  ■  Confederation  Life  .  2.( 

Principal  change  in  current  assets  confederation  Life  .  2 1 

was  an  increase  in  inventories  to  conxoiidated  Paper  . 

$548,663  from  $425,666  while,  among  SSSa*  t'ln'!  co.  , ! !  ’ ' ’ ! ! ! ! : ; !  * 

current  liabilities,  there  is  a  bank  l.  crain  . e 

loan  of  $145,000  as  compared  with  ®J!“[I;"  ^rast  .  *'9 

no  bank  obligations  on  1955  balance  Crown  zeiierbach  tcan.i  !!!!![ 

*1’®®"  Havilland  Aircraft  CI.  A  .... 

Report  states  that  gross  sales :  Distlller.s  Seagrams  1.2 

for  the  year,  adju.sted  for  the  ’ 

nominal  change  that  took  place  in  Dominion  Glass  c  . 

finished  goods  inventory,  amounted  P"’"’"'®"  p*'’ . ’’ 

to  $6o5,000  3S  compared  with  fi'^Domlnion  Foundries  Pfd .  4.5' 

gure  for  1955  of  $644,000.  Produc-  steel  Sc  Coal  .  1.0 

tion  of  company’s  main  lines  -!SS  tI^'c  ':3! 

household  woollen  blankets  and  Dominion  Tar  pid .  i.o 

travel  robes  -  showed  a  fair  in-|,.,,i  . 

crease  in  volume  while  hand  knit* 'Kronomic  inv.  Trust  .  i.m 

tine  varn  sales  fell  off  'Fddy  Match  c  . . 

iinfc  yarn  sdics  leii  oii.  ^  .  ^ 

tKddy  Paper  Cl.  C  . 

DOMINION  STEEL  &  COAL  'Electrolux  Corp.  “C“  .  \A¥ 

The  transfer  agent  for  Dominion  Steel  • 

Ir  Coal  Corp.  Ltd.  advises  that  during  j  Fanny  Farmer  .  .  1.5( 

the  month  of  February,  2.035  additional  Ford  of  Canada  Cl.  A  .  5.01 

common  shares  were  issued  upon  conver-  Ford  of  Canada  CL  B  .  5.(M 

gion  of  debentures  due  May  15.  1970.  ’  Foundation  Co.  . 

There  are  2,240,835  common  shares  out- {Fraser  Cos . 

Standing.  j 
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13 
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15 

,50  'Mount  Royal  Dairies  Pfd . 

1.25 

.11 
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1 
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.75 

1.2.5 

.3^4 

Apr. 

1 

Feb 

28 

.ti'tj  . National  Grocers  C  . 

.60 

.15 

1 

.75 

.1834 
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Mar. 

1 

.37' 2  National  Grocer*-  “Pfd." . 

1.50 

..37' a 

1 

.60 

.15 

Mar. 

31 

.Mar. 

R 

.15  1. National  Hosiery  MilLs  Cl.  B  ... 

.32 

.03 

1 

1.75 

.4134 

Mar. 

11 

Mar. 

8 

.41^4  National  Hosiery  CL  A  . 

.20 

.05 

1 

l.ftO 

.25 

.Mar. 

11 

Mar. 

8 

.25  1  National  Hosiery  CI.  A  . 

.20 

.05 

Julv 

2 

1.50 

.37»/2 

.May 

1 

•Apr. 

10 

1.00'  .National  Hosiery  CL  A  . 

.20 

.05 

Oct. 

1 

2.00 

Apr. 

1 

Mar. 

15 

8.00^  [National  Life  As.sur . 

I..50 

1 

.23 

Mar. 

15 

Feb. 

28 

.25  |. National  Steel  Car  . 

1.50 

.17' a 

1.5 

.25 

Mar. 

15 

Feb. 

28 

.25  .New  Brunswick  Tel.  C . 

.60 

.15 

15 

.30 

Apr. 

13 

Mar. 

29 

.72*/2+  National  Trust  . 

.15 

1 

.15 

Apr. 

15 

Mar. 

29 

.72- 3$  1  .Niagara  Wire  . 

2.00 

.50 

.80 

.20 

Apr. 

I 

Mar. 

13 

.40  j.Nor.  yue  Power  C  . 

1.60 

10 

25 

.10 

Apr. 

30 

Mar. 

29 

.,30  ^Nor.  Que.  Power  “Pfd.**  . 

2.75 

68 

1.5 

3.75 

.9334 

.Apr. 

15 

Mar. 

15 

1.87'^  Noranda  .Mines  . 

2.00 

..'0 

15 

.75 

.Mar. 

20 

Mar. 

6 

1.251'  ’Normetal  Minins  . 

11 

29 

2.00 

Apr. 

2 

.Mar. 

12  . 

4.00  .North  Star  Oil  tl  A  . 

.60 

15 

1.) 

5.00 

1.25 

.Apr. 

2 

Mar. 

12  . 

2. .30  'Nurth  Star  Oil  Ptd. 

2. .50 

.62*  a 

4.00 

1.00 

Apr. 

2 

Mar. 

12  . 

2. 'Ml  Nova  Scotia  I.isht  &  Power  Ord. 

.12 

1-00 

.Apr. 

15  . 

-50  *  .... 

.25 

?6 

Mar. 

8 

Office  Specially 

.'0 

Apr. 

1 

7.00 

I.75(U.S.) 

8 

Ogilvie  Hour  C  . 

l.on 

,2.5 

Anr. 

4.50 

t.l2»/2(U.S  lAor. 

1 

-y  Ont.  Steel  Prods  C  .  . 

LOO 

25 

.Mav 

15 

'’5 

4-  .Ontario  Jftckey  Club  C  Sa . 

.10 

.0.5 

June 

14 

5.00 

2.. 50 

Julv 

21 

5  Ontario  Jockey  6'“^  Pfd . 

.60 

.15 

Apr. 

15 

1.40 

.35 

Apr. 

1 

7Q  Ontario  Jockey  5»2''  Pfd . 

.55 

.11-4 

Apr. 

15 

2.00 

.50 

Mar. 

15 

1 

Ontarm  Loan  4-  Deb.  (.  . 

l.nn 

.2,5 

Apr. 

2.00 

.50 

Jun$» 

15 

June 

1 

J  Ontario  Steel  Prods.  Pfd . 

7.00 

.75 

Mav 

15 

.40  Apr.  15 

.20  Apr.  1 

.4.5  (L’.S.)  Mar.  13 

.15  Mar.  10 


Dec.  15  Dec.  1 
Apr.  15  Mar  8 
Apr.  1  Mar.  15 


15  \tar.  18 

29  .V!ar.  15 

30  Mar.  12 

15  Feb.  22 

15  Feb.  22 

15  Feb.  15 


Company  Index 


Abitibl 

Aluminium  Ltd. 
Alcan 

Aunor  Gold 
Bates  ic  Innes 
Bathurst  P&P 
Bell  Telephone 


Pajc 

SjKenville  .M. 

5  Lyndvue  M. 
SjMacassa  Mines 
9  .Marigold  O. 

2  .Maritime  Life 
5, Merrill  Is. 
S.AMont*!  Life 


Brit.  Aluminium  5  Que.  Power 
B.C.  Power  2jOkanagan  *Copt( 

Build.  Products  SiPower  Corp. 

Bicroft  Uran.  9  Price  Bros. 


—  -  [Gatineau  Power  C  . 

I' Gatineau  Power  5' a  Pfd.  .  5. .50 

Gatineau  Power  5%  Pfd .  5.00 

General  Bakeries  . 

General  Dynamics  . 

General  Electric  Co  C  . 

General  Steel  Wares  C  . 40 

..[General  Steel  Wares  Pfd .  5.00 

A  Giant  Yeliowknite  . 

g!  Goodyear  Tire  C  .  4.00 

Goodyear  Tire  Pfd.  2.uo 

Tj  Gordon  MacKay  &  Stores  Cl.  A  ..50 

Jj  Gordon  MacKay  It  Stores  Cl.  B  ..50 

'  Grafton  &  Co.  Ci.  A .  1.00 

5  Grafton  it  Co.  CJ.  A  .  1.00 

;:|Grafton  It  Co.  CL  A  .  .  100 


1.50  ,Page-Hersey  . 

2.00  [paton  .Mlg.  Co.  (.  80 

1-20  ipaion  Mfg.  Co  Pfd .  1.40 

.40  '  Powell  River  Co  Ltd.  .  1.20 

Power  (orp.  of  Can.  C  .  2.00 

IT  iPower  Corp.  1st  Pfd .  2.25 

1.00  [power  Corp.  2nd  Pfd.  .  3.00 

Premier  Tru.si  4.00 

.50  Price  Bros.  C  3.00 

Provincial  Transport  C  . 


■y,  P.  Robertson  •  . 

V.  Rt>e  iCan.)  . 

Hollanri  Paper  Pfd . 

Yf)  Russell  Industries 

2  [p  .Sarnia  Bridge 

Shawinigan  W  &  P 

•31'4  Shawinisan  W  &  P  '  A*'  . 
•p  Shawinigan  WAP  "B**  .. 
Sherwin-Williams  C 
Sherwin  Williams  Pfd. 

•1’5  Sicks  Brewery  . 

•2;'  Silknit  Ltd. 

Silknit  Pfd. 

•2;>  ^  SilverwofKl  Dairies  “(J 
.1<*/v  Silverwood  Dairies  “Cl  B’* 
•25  Simp.cons  Ltd. 

N.  Slater  C  .  .  . 

N.  .Slater  Pfd . 

J’25  Southam  (Jo 

.Southern  Can.  Power  C 
•T3  Southern  (!an.  Power  Pfd. 
St.  Lawrence  Corp.  ( 

St.  Lawrence  Corp.  Pfd. 

•*?  Standard  Brand.s  Inc. 

“■J’  (Standard  Pavine 

/Standard  Radio  “Cl.  A” 

I  .Stedman  Bro.s. 

1.00  jsuiiivnn  Consolidated  . 

.Sun  Life  . 


Campbell  Chib. 
Can.  Fairbanks 
Can.  Marconi 
Can.  Pacific 
Can.  Pipelines 
Can.  Vickers 
Cobalt  Cons. 
Doxn.  Oilcloth 
Donnacona  P. 
Eastern  Steel 
Excelsior  Ref'g 
Falconbridge 
Hallnor  Mines 
H.B.  Mining 
Imperial  Tob. 
Ind’l  Aetjept. 
Inter,  Nickel 
Isotope  prods. 


2jOkanagan  *Copters  f  ;  vV 

*tiPnu.’pr  Cnm  ..^Grafton  St  Co.  Cl.  A  .  I.oo  .25 

9!p?wrBro7'  ^ Great  Lakes  Paper  .  l.SO  40 

9  Provo  Gas  9 !  «••«»<  ’-»’<«  Paper  Cl.  B  .  1.20  ,.10 

toualLi'^op.  . 

5:«ue.  Labrador  ®""*  .  30 

3  Quebec  Power  Sluahn  Rr...  r-  ,  — 

o  0>1»  ix-ai’i  r.a.  9  nabn  Brass  C  .  l.nn  2.3 

9  Que.  Natl  Gas  3|Hahn  Brass  Cl.  A  . 10  20 

0  HeUman’s**'"''’  ?  Harding  Carpets  . .  .1,3 

«'B»nrhtp  Q  *  Dauch  ol  Can.  .  l.»i)  4.3 

n  Rohinm'n  *ron  n  <>*  .  I  SH  43 

P»n»;  Walker  X-  .  3.00  73 

5  Holland  ^Per  .1  Hollinger  Cons.  Gold  . 24  .09 

^7  ^9  Hollinger  Cons.  Gold  extra  .  .20 

Q  Pr*"*'  W.  Horner  Cl.  A  . 50  .J2' 

®  Howard  Smith  C  .  1.00  .2.3 

7  n  Smith  Pfd 2.00  .30 

5  3;rc.^G.°Inves":  h  Hydr^EIectric  Secs.  C . 4.3 

2  Unit.  Aircraft  8 

4,Wiui€  Motor  8 


June  15  .May  25 

Sept.  16  Aug.  24 

Dec.  16  Nov.  25 

Mar.  ?9  Mar.  15 

.Mar.  29  .Mar.  15 


Apr.  1  Mar.  12 
Apr.  1  Mar.  12 
Apr.  1  Mar.  15 
.Mar.  23  Feb  28 
June  25  May  11 
Apr.  15  Mar.  15 
Mar.  29  Mar.  1 
Mar.  29  Mar.  1 
Apr.  1  Mar.  1 
Apr.  .10  Mar.  29 
Apr.  .30  Mar.  29 


2.50  i(i.  'i'amblyn  (-  . 

.15  ;G.  Tamblyn  Pfd. 

l.tMi  {Third  Cdn.  Gen.  Inv.  Trust  .. 
l.tKi  Toronto-Dominion  Bank 
.  12*^.!  ’  Toronto  General  I'rust.s 
.12'.V  Toronto  General  Trusts  (ex.) 
.25  I  Toronto  Iron  Works  L 
.50  Toronto  Iron  Works  CL  A  .. 

75  [Traders  Finance  “Cl  A*  . 

l.no  .Traders  Finance  'Cl  B*  .. 

.80  /Traders  Finance  iVz'To  Pfd. 

.30  Traders  Finance  5%  Ptd. 

60  [Union  Acceplanre  2nd  Pfd. 

[Union  Ga.s  . 

.50  |UttilP*I  Steel . 

•'I^'  ,Viau  Ltd . 

..30^  I  Viceroy  Mfg.  Co.  Ltd.  “Cl  A** 

I  Victoria  &  Grey  Trust  . 


.75  |H.  Walker  G.  St  W, 

.26^  Waterous  Equipment 
.26t  IWesteel  Prods. 

.25  [Western  Plywood  “Cl.  1 
l.HOr  George  Weston  “CI  A** 
1.00  George  Weston  ‘*CI  B" 


1,00  3.5 

1.00  25 

2.40  60 

2.40  60 

4..50  I  12'/5 


Apr.  1  Mar.  L5 

Mar.  15  Feb  28 

Mar,  15  Feb.  23 

Mar.  15  Feb.  15 
Mar.  30  Mar.  5 

Apr.  15  Mar.  20 

Apr.  15  Mar.  20 

Apr.  1  Mar.  1.5 

Mav  1  Apr.  5 

.Mar.  31  Mar.  14 


1.5  Feb.  28 

24  Apr.  15 
2  Mar  I 
2  Mar  1 
I  Apr  10 
1  Mar.  8 
.30  Mar.  1 
L5  Mar.  1 
15  Mar.  1 
I  Feb.  28 

1  Feb  28 
15  Feb  15 
1  Apr.  10 
15  Mar.  29 
>8  Mar  14 

15  Apr.  19 
15  Mar.  '20 

25  Mar.  29 
2.5  .Mar.  29 
15  Feb  15 


\  Mar.  18 
1  Mar.  8 
13  .Mar.  29 
1  Mar.  29 
1  Mar.  7 
1  Mar.  7 
1  Mar.  IS 
1  Mar.  15 
1  .Mar.  8 
1  Mar.  8 
1  Mar.  8 
1  Mar.  8 


I  .Mar.  20 
19  Mar.  1 
15  Feb.  28 


Canadian  llr«»nKe 
Cumpany,  Limilod 


I'he  Quarterly  Dividend  of 
on  the  PREFERENCE  STOCK 
of  Canadian  Bronze  Company, 
Limited,  has  been  declared  pay¬ 
able  the  Ist  day  of  May.  to 

Sliareholdera  of  record  as  of  the 
10th  day  of  April.  19.57. 

Also  a  Quarterly  Dividend  of 
Phirty-seven  and  a  Half  Cents 
L37t^je)  \)er  share,  has  been  de¬ 
clared  on  the  present  out.standins 
COMMON  STOCK  of  Canadian 
Bronze  Company.  Limited,  for  the 
three  months  ending  April  .30t!i 
1057.  Payable  the  Isf  day  of  May 
10,57,  to  Shareholflen*  of  record  ftp 
of  the  10th  day  of  April  1957 

By  Order  o/  the  Hoard . 

W.  C.  PAQUEriE, 
Secretary. 

Montreal.  P.Q.. 

March  fifh.  19.57. 


Sharcholder.s  of  record  March 
1.5th.  19.57; 

Thirty*-five  CeCnts  per 
Share  on  the  Preferred 
Shares  $20  Par  $1.40 
Series; 

Fifty  Cents  per  Share 
on  the  Class  A  Shares. 

H.  L.  JORDAN. 


of  record  at  the  close  of  business 
on  .'\pril  4,  1957. 

By  order  of  the  Board, 

G.  C.  BROADBENT. 
Yice-President 
and 

Secretary  and  Treasurer. 


j  Winnipeg.  Man., 
'March  4th.  19.57. 


Secretary.  Montreal,  P.Q.. 

[March  5,  1957. 


BRITISH  COLUMBIA  POWER; 
CORPORATION,  LIMITED  , 

DIVIDEND  No.  14  i 

TSTOTICE  is  hereby  GIVEN  that  a 
dividend  of  thirty-five  cents  (35e)  per 
share  on  the  outstanding  Common  Shares 
of  the  Company  has  been  declared  payable 
15  April.  1957  to  shareholders  of  record 
as  at  the  close  of  business  on  21  March, 
1957.  . 

The  transfer  books  of  the  Company  will 
not  be  closed.  , 

By  Order  of  the  Board.  I 

G.  G.  WOODWARD.  I 
Secretary. 

Vancouver,  B.C. 

,,  28  February,  1957. 


Mar.  15  Feb. 
Apr.  15  Mar. 


Rjlmperial  Bank  . 

8|lmperiaJ  Investment  Cl.  A 


1.40  .35 

.71;  .17»/a 


>  Note  (iniesa  otherwfaa  tndlrated.  dividends  are  (w  a  quarterly  oaaie  9a 
*.nt,,innually<  tnt.-  intartm;  arr.  Arrearai  (JJ.-  funda. 


’I  iMando  Develops  | 
’I  {New  Building  Product 

,40  I  - 

.40  Minneapolis.  —  .\  new  wood 
loon''*'”'®  product  was  introduced  to 
•2(1  ithe  building  industry  today  by  the 
'  Minnesota  and  Ontario  Paper 
1  iio  Company's  Insulite  division. 

1  I*’'  2  i 

1.15P  The  now  product  is  called  In- 

{sulitc  Primed  Siding. 

■2’'  !  It  looks  like  wood,  feels  like 

..l0 

..30  {wood  and  works  like  w'ood,  yet  has 
"JSi/,  none  of  the  disadvantages  ofl 
j-’J!  I  wood.  The  new  product,  made, 
..30  [from  aspen  at  Mando's  Interna- 
iJo  jtional  I'all.s,  Minn.,  mill,  has  no. 
■’•31,  {structural  or  surface  grain,  no 
2..io  (knots,  no  slivers.  II  will  not  split 
•j"  or  crack  from  nailing. 

,8fi  I  Primed  siding  is  an  example  of 
■w  I. Mando's  product  diversification'' 

2  7™  land  production  expansion  program 
I  I  which  has  resulted  in  expenditures  f 
].oo  jin  excess  of  $68  million  in  the  10- 
•i_3  [year  period  since  1946.  Such  capi- 
j2J_j,,{tal  expenditures  last  year  amount- 
.sji-iitxd  to  over  $18  million  at  all  milli 
locations.  | 

i['2o  Used  as  either  vertical  or  hori-i 
1-20  !zontal  siding  in  the  residential 
[and  commercial  building  field,  the 
I  new  product  can  be  worked  with{ 

.■70  jordinary  wood  working  tools,  as  it 
M  cuts  easily  and  cleanly  with  both  I 
2, not  'hand  and  power  saws. 

.1234  _ _ _ _ _  _ 

.23 

INTERNATIONAL  UTILITIKS 
’‘2^^  InlPrniitional  Utilities  Corp.  advises  that 
.30  during  Ihe  month  of  February,  15.970 
.30  sharea  of  $1.40  preferred  stock  were  con* 

*15  equal  number  of  com¬ 

mon  shares,  and  308  common  shares  were 
flemi  under  the  employees  stock  option 

*  plan.  There  are  .36,2.50  preferred  *hares 

and  1,182,876  common  shares  outstanding  ^ 


IROYAUTE 

\0ILC0MPANY, 


PREFKRRF.n  STOCK 
DIVIDEND 
No.  10 

NOTICE  is  hereby  given  that 
a  Dividend  of  52,8125  cents 
per  share  has  been  declared 
on  the  outstanding  51%  First 
Series  Preferred  shares  of  the 
Company,  payable  April  1st, 
1957,  to  shareholders  of  record 
at  the  close  of  business  on 
March  15th.  1957. 

By  Order  of  the  Board 

K.  S.  C.  MULHALI., 
•Secretary  Treasurer 
('algarv.  Alberta 
Jantiarv  25fh.  1957 


/ — BlyipiNO  NdjiSLlZ 

./*  rtf  Dii'cctors 
rhp  Boiod  Products. 

HendPi/dol  ihcrc- 

Llmitcd,  a(  gih  1951. 

declared  a  divide 05 

&  pet  wti.-p  Redeemable 

1  U  CumulaUve  Keae^j 

p  riefeiencc  ,1  yst 

He"’Ho7e  oJ 

bT  order  of  the  Board. 

^  SeerH‘’fry"Tr"easurer. 


/  dividend  N^iCC - _Z 

YTOWCtS.U)AgHl 

r,  of  Dltectors  of 

The  Boa  i  d  or  u 
Hendershot  BMte  ^hpre- 

Llmited.  at  a  m  ^ 

..  of  ’'®'^rt”the  foidie'h  quar- 
declared  ttic  to  per 

N  Icily  outstanding 

n  ^r'.t‘”dose 

S;3'’esrMfhV,^.  1057. 

By  Order  of  the  Board. 

^  §oe.Ma^y"T.'^asurer. 


DIVIDEND  NOTICE 

CANADIAN  HUSKY  OIL  Ltd. 

NOTICE  IS  HEREBY  GIVEN  that  the  regular  quarterly 
dividend  of  one  and  one-half  percent,  for  the  three 
months  ending  March  31st,  1957.  has  been  declared  on  the 
Six  Per  Cent  (6%)  Cumulative  Redeemable  Preferred 
Shares  of  the  Company  and  will  be  payable  on  and  after 
.April  1st,  1957,  to  the  holders  of  such  Preferred  Shares 
of  record  at  the  close  of  business  on  March  1,51b,  1957. 

By  Order  of  the  Board. 

Calgary,  Alberta,  A.  Larsen, 

March  6lh.  19.57  Secretary 


I 


Tlie  financial  TTmes 


$100  Million  Hydro 
Issue  Sold  Out 
Within  Few  Hours 


C.P.R.  Earned 
$3.78  a  Share 


Becomes  Partner 


THE  TREND  of  the 

i  Will!  lut  Ironi  railway  IVT  A  R  tnT 

’roronid.—'rtK'  Dvcrwhdiniine  re- opcralions  and  other  ineome  both  X  J  t  p  r\  1  1  ■  i  M 

xponsr  to  the  largest  bond  issue  'ban  lor  preceding  year 

amonniing  to  $IIH)  million,  ever  f"'*  “  "  "  ■ .  -  '  Py-  Aunlv^t 

r,  .  .  .  „  lovvor.  Ccirnitms  lijiiires  Hf  (.ana-  MJ  \  ix !  I'm  j  O  v 

lloalod  by  Ontario  Ilvdro  has  boon  dian  Pacific  Ftailway  Co.,  released  ^  ^ 

extremely  gralilying,  according  to  during  the  pa.st  week,  show  net  since  an  explanation  is  neces-  significant  cuts  in  corporation 

.lames  K.  Duncan,  chairman  of  Ibe  ‘^b'U  M  .s  ^  sary  from  week  to  week,  one  taxes  that  might  spark  a  market 

commi.ssion.  Despite  on’preierred  .slwk  t^^  ^  might  .say  that  this  week  the  move.  .\'or  exci.se  and  .sales  tax 

light  money  conditions,  the  is-  on  common,  from  Htfi.")  figure  of  market  is  holding  its  breath  lor  cuts  that  would  bring  a  buying 

sue  was  oversubscribed  in  a  mat-  $44.l):t2.4li.5,  (>(|ual  to  $2,!l')  a  share  the  lorlhcoming  budget.  But  it  spree.  The  interest  is  in  the 

ter  of  hours.  on  common.  is  not.  How  long  could  even  undoubted  fact  that  at  least 

The  .$100  million  issue  is  more  , V.!' u'  bold  its  breath'.'  some  light  must  be  shed  by  the 

tllf^n  .lO  ncr  Pf*nl  l'irj^/‘r  'iiiv'  t  lOII.'*.  pl(*\l()U.slv  l(.*pOlt('d.  ei’u  .A'  I  •  j 

nrni  i/inc  nnt  II  ,4^  I  li  •  *  '  were  III)  i\[  S4l'rr)jV>7  [or  I-ist  ^  tiiidinj*  weeks  record,  up  budsiet  on  where  we  are,  or 

previous  Ontario  Ilvdro  l)ond  issin*  lor  ium 

and  was  priced  to  suit  the  small  in  l!t.').'>  while  writing  anyway,  where  we  think  we  are  going. 

in\esior.  lor  whom  lionds  of  S.'iim  *’tber  income  was  about  $7.I40.IMH)  lloundered  aliout  quite  a  bit.  The*  latest  suggestions  as  to 


.Sinie  an  explanation  is  neces-  significant  cuts  in  corporation 
sary  from  week  to  week,  one  taxes  that  might  spark  a  market 


the  lorlhcoming  budget.  But  it  spree.  The  interest  is  in  the 
is  not.  How  long  could  even  undoubted  fact  that  at  least 
the  market  hold  its  breath"  some  light  must  be  shed  by  the 

The  trading  weeks  record,  up  budget  on  where  we  are,  or 


are  available.  The  widesoread  ,-e.  al  *'!0.(DT4t;:i  as  compar-  showing  a  lew  gains,  quite  a 

sponse  is  ex  idenced  Irom  i  o.'>l  to  ''dh  $2i.!l!i4,,)l), .  iV'laior  portion  iKimlier  of  small  losses  and  most 


anyway,  where  we  think  we  are  going. 

a  bit.  The*  latest  suggestions  as  to 
quite  a  ii,,.  „f  deposits  are  of 

'I’d  niost  j,  slarliling  nature,  as  far 


$125  Million  In  '  Rolland  Paper  School  Bond  Issues 
Alcan  Debentures  [Jp  Widely  Rough  Market 

To  Be  Placed  in  U.S.  -  I  Winnipeg.  —  The  impact  «( 

_  Bellecling  a  .year  of  peak  P''0-  monetary  policy  on  local 

I  .Muminum  Company  of  Canada,  ‘b'clion  and  sales,  annual  repoit  debenture  issues  was  do 

l.td.,  principal  subsidiary  of  .Mu-  ”1  Holland  Paper  Co.  Ltd.  for  I9.i6  ^.jfjgfjiy  unfavorable,  according  to 
minium  Limited,  announces  that  -shows  a  marked  increase  in  net  annual  report  of  the  Manitoba 
Its  Directors  have  aulhori/ed  the  mornings  alter  all  charges  at  .<704.-  iviunicipal  and  Public  Utility 
tiling  later  this  month  with  the  equal  to  a  share  on  \  .Smaller  local  authorities 

S.K.C.  in  the  I'niled  Slates  of  a  slock  and  Cf-'i-i  a  share  on  B  found  almost  no  market  in  19.V>, 
registration  statement  covering  the  di\  idends  on  the  pre-  report  slates.  Similar  reports 

1  •  ’.lie  I  <  Icii'ed,  as  compared  with  I9.>5  net  ,.„mine  Irom  other  parts  of 
propo.sed  i.ssue  in  the  L.S.  market  g,  a  share 

of  *12.5  million  of  debentures,  prin-  „„  .  v'  and  *2.(i0  a  share  on  "B".  ^  provincial  government  guar* 
ci|):d  and  inleie.st  payable  in  l  ..>  Balance  sheet  .shows  net  work-  gntees  .school  bonds  up  to  4»,j  per 
,.  .  ,  .  big  caiiital  as  at  December  3l.st  (f,^,  report  explains,  hut  no 

the  toinpany  is  negolialing  lot  amounting  to  *2.070,38'2  as.^j^^haal  {fjsirict  in  the  whole  prov* 

the  sale  of  these  debenlui  es  to  a  .j7(i,(;:V2  at  end  of  ;jn4.j,  v»as  able  to  finance  for  this 

group  ol  underwriters  m  the  I  nit-  ^  j,,  pointi-d  out.  however,  ^.^upon  in  19.56.  .As  a  result  the 

ed  State.s  headed  bs  I  he  bust  tiu'ient  a.s.sets  on  latest  bal- 'provincial  treasurv  bought  .school 
Lo.ston  (orporation  u"il  Morgan.  debentures  to  the  value 

Stanley  &  Co.,  loi  an  "lleiing  to^  ^..,pj(.,|  expenditures.  $i,ytKI.0()«  itself, 

the  public  about  tlie  middle  ol  assets  are  exfieiidi-  Out  of  seven  .sewer  and  water 


coa.st  in  the  early  subscriptions.  urr"'"“  stocks  without  any  change  that  ,hj  sM  eet  is  concerned  lint  UUN.AI.D  C.A.SH,  B,  .Mch..  M  IL  Vpril'"' *  "  Among  lixed  a.ssels  are  expeudi-  Out  of  seven  .sewer  and  water 

The  i.s.sue  consisted  ol  5  ocr  cent  I;'  1956  accounts  ot  ,.p  as  the  Stic  t  is  conn  lud.  that  C:  inuuose  of  the  proposed  is- ’>■'  ‘■•M’bp.nent  in  proce.ss  of,  bylaws  approved  by  the  hoard 

bonds  dated  .April  I  and  orient  i.l  oleum  reiits^  J  _  P  I  o  i  one  da.  „„|y  „f  ovo  conclu.sions  is  y,,,,  IMts,  ' ,  7  '  amounting  to  *1,035  -  during  the  year,  only  two  reache^ 

n.r  ,o  yield  .i  „e,  . .  A„  i.e  e.,,.,  f!;', -I '"r,.?. ; . . . . .  .  ...  .  ..lied  Ai  ehil.yl..,  l  lie  M, ei, i’,',  I.,.,",  i;.'!,";!;;,;  pi  I.,.hI  W  Jhe  ^ 

I  ,  ,1  |..  1  .  II'  ■  .  in.'*3.3  million  III  hands  ol  trustee,  tinancing  by  debentures,  i  ne  gen 


had  his  choice  of  two  inalui  ili, -V.  "  ;  '  '  , 

hid  H^e  xiw  ",  m--  •  I  Avc'ount. 

bonds  due  April  .  I  ,,,  accord.,..;  other  changes  in  'ollur  in- 

0  his  requirements.  Proceed.s  trom  m,|udcd  an  increa.se  in  net 

the  bonds  wdl  cover  exnendilu, , vs  ^.y, ,,om  .steamships  to  .*3.- 


land  reiils"  under  this  heading.  'I'here  is  an  old  saying  that  it 


This  item  lormerly  was  accounted  the  Canadian  slocks  don't  do 
lor  through  Land  Surplus  .Ucounl.  ymthmg  vou  can  alwavs  lurn  a 
Other  changes  in  "olher  in-  '  '  „ 

come  ’  included  an  increase  in  net  d”‘’"or  on  Brazilian  Iraclion. 
earnings  Irom  sieamshins  to  S3  -  I  bis  week  some  Ido  came  into 


Kilher  sometiodv  is  realiv  scar-  Itiat  it  is  now  to  conlinue  doing  i,  ,.  ..ii,..,.  ,.,,i'i>or  Ue  iiiiriioses  in-'*.^  '*  million  in  liands  ol  trustee,  tinancing  by  cieneniures.  i  ne  i,e 

ing  of  declines  in  .some  .sections  ’^<”’,_BMts  and  Cash.  .Mchilecls.  ,„ent.s  and  the  conlim.ation  i.t  the  ^'bm.ged  by  i.ssuance  ol  *:,.  ,(KI,(f00  at  the  .veai-end  was 


th-  ...  ciii  1 1  iv I <'<i.-<c  III  MCI  ,  of  t lic  oconomv.  or  somebodv 

the  bonds  will  cover  expendil III es  earnings  Irom  .sieam.ships  to  .*3.-  '’his  week  .some  Ide  came  into  el.se  scared-and  thev  can  not  be 

b.  he  (  ommission  dui  me  the  com- 84.-)  .f4((  (rom  .*329,633  in  19.55,  and  this  stock,  it  moved  up  three-  ,,  i  k  ,  ik 

lion  pf-niKl.  This  will  invnivi-,  in  haloly.  yommiinkali, .115  ylc.  10  M,.  loni.al  inflalionary  powor  Hint  d 

oHriition  lo  the  St.  I-awroncr  Power  91 1 .317  from  $4.853, 97:>  Income  ‘  building  up. 

ripiecl.  work  on  new  nlanls  and  from  dividends  was  little  changed  S"'"®  commissions  -  but  the  ^ 

ma.for  additions  to  existing  nlanls  at  $15  828  849  as  comoared  with  volume  on  Tuesday  was  inlere.si.  .  .  *  ,*  *  u  am 

!w.  o.  fi.-A  vkim  .viihstan  late  enniiffh  A  vou 


. .  .  . . . . .  menus  auu  iiie  coiiunuai  ion  ui  iiir  •  -  *  .  *  ,*  .  .  .  .  a  mavimiim 

company  s  expansion  program.,"'  s"'  !"  «ncl  1""^  bonds.  Actual  cast  cached  a  maximum 

NpW  Mlin^l  BnnrI  letups  ""mi’b'''""  "’e  ten-year  "'  "h'^  '  _ 

new  fVIUn  l  DOIIQ  issuer  (.^pypsion  program  begun  in  1951. ‘’ltd  redemitlion  ol  ttonds  viei  nc 

_  ,,u'  i.-iii  hufo  mr>i-»  I han I Piex iousi V  out. Standing,  show'n  at  AVERAGE  STOCK  YIELDS 


-  itbe  company  will  have  more  thanlP'-ex iously  outstanding,  .shown  at  AVERAGE  STOCK  YIELDS 

CITY  OF  VALLEYFIELD  doubled  the  capaeitv  ol  its  ahimi-'*'-235,0fM)  at  the  end  ol  1955.  '  'Pfu.  average  yield  on  114  divi» 

o.i.i  ,1  -  kiih  nt.m  smelters  and  supporting  hv-,  During  the  year  company  made  dend-paying  .stocks  on  the  Toronto 

•d  lor  MO  7^.0  ol  C5(m! iim  i’lalions  in  Can- expenditures  of  *2.159.492  on  ad-  stock  Kxehange  as  compiled  by 

■a  loi  an  l.ksue  Ol  .VKKI.IHHI  ait|„n<  and  immov  Hin.-nls  to  . . .  I  ooa  fn  r  imifed  on 


m  both  southern  and  northern  *15.919.110.  ing. 

Ontario.  Altogether,  in  separate  Railway  revenue  of  the  com-  When  a  slock  turns  over  5 .5(KI 

unZr'ooncI'r  T"''’  7'' li>'st  .ime  exceeded  ,hares  in  Montreal  alone  it  ,s 
iinderieonsliuelion.  with  a  e.anacitv  the  half-billion  dollar  mark,  with  ,  , 

of  more  than  2. .300.(100  kilowatts  to  IreighI  Iraflic  providing  $.55  mil- 

bp  added  during  the  next  lour  lion  of  the  *57  million  increase  which  loi  some  yeais  now 

years  to  meet  the  continued  heavv  "ver  the  previous  year.  Costs,  appears  to  have  lost  much  of  its 
demands  tor  power.  however,  al.so  increased  siibslan-  market  following.  'I'iines  was 


demands  tor  power. 

Offer  $5  Million 
Power  Corp.  Debs. 


building  up.  A  total  ot  7  lenders  were  sub-  a’”'  .supporting 

The  fact  that  it  is  building  up  milled  lor  an  i.ssue  ol  .*.5(K).000  droeleciric  power  .stations  in  ( 

is  substantiate  enough.  .All  vou  twenty-.vear  5'2  -  5  p<‘r  cent  .seiial  a  a. _ 

,  debentures  ot  the  eitv  ot  Sala- 

have  to  do  IS  listen.  .  Vallevlield.  Q  u  e  b  e  c,  ^  r, 

But  the  olher  point  of  view  ,vhich  was  awarded  to  Bell,  Gouin-  U€d€QU 

that  there  is  political  significan-  lock  &  Co.  Ltd.  and  .Nesbitt,  Thom- 

ce  is  not  to  be  gainsaid.  A'ou  s’""  ^  Ltd.  at  a  price  ot^93.9.J  i(onlinut  lom  age 

would  be  surprised  if  vou  knew  i  *i' •''hall  hav  e  to  anticif 

,  .  .  *.ill,lMKt  ol  .)  s  ol  I9(>il-//.  On  tills 


dilions  and  imfiroxeim-nis  to  .vioss.  Lawson  and  Co.,  famited  on 
properties.  'I'his  compares  with  pi  ices  of  March  II.  was  .5.14  per 
*(i:i5,790  spent  lor  the  same  pur-  cent,  unchanged  from  the  previous 
l()o.ses  in  1955.  week. 

I  In  directors’  report  signed  Ln-  'I'hc  current  yield  compares  with 
'cien  (i.  Holland,  president  and:.5.o7  per  cent  one  month  ago  and 
igetieral  manager,  slates  that  de-  4.36  per  cent  in  the  corresponding 


market  following. 


'lially  and  while  Ireight  rate  in-  y/  cour.se,  but  that  was  a  long 
creases  during  tlie  year  yielded 

*12  million,  higher  wage  rales  and  ...  '  ...  ,  , 

Bra/.iiiaii,  Mexican  Light  and 


P  f  1^  I  'material  prices'  added  .*16.2  mil-  c.i a/.iiiaii,  Aiexican  i.igiil  and 

rOWci  vOrp.  1/60S.  llon  to  railway  expenses.  .Net  rail-’  Rower  and  similar  issues  were 

_  way  earnings,  at  *41.3  million,  the  big  things  once  upon  a  time, 

Offering  was  made  this  week  7*“^  ^  million  higher  than  in  yj  fy,-  y.s  traders  on  the  street 

,  the  pi e\  lous  vear.  hut  reoresenl-  j  r>  .  n  i 

by  Neshilt  Thomson  k  C’o.  I.id,  of  ed  6.2  per  cent  of  gross  compared  But  things  have 

an  issue  of  .*5  million  20-year,  5''2  with  8.3  per  cent  in  l!l.55.  The  rate,  ’•'langed.  With  an  income  tax 
per  rent  debentures  of  Power  Cor-  return  earned  on  railway  net  credit  on  the  dividends  from 
poration  of  Canada  Ltd,  at  a  price  '"':,"slmpnt  was  only  3.15  per  cent.  Canadian  equities,  with  Brazil 
of  96  to  yield  5.84  per  cent.  Capital  expenditures  for  mod-  having  become  an  ad.iiinct.  more 

From  proceeds  of  the  issue  rpn(apJ™7ni*r  inr;Ml<7^7?n-  American  eeon- 

s.im  of  *1  million  is  to  be  invested  of  his  ^mim  .i>5  null  was  for  «’”-V  ""’I  « 
in  the  proiecled  i.s.sue  of  .securities  amoum  .>  .i  nuiiion  was 

by  Qiiehec  Natural  Gas  Corpora-  "-3  die.sel  locomo-  the  arhitragemg  between  Mont- 

linn,  which  has  been  formed  to  "''""flvover  Irom'  real,  l.ondon  and  Paris  having 

take  over,  convert  and  operate  lor  "P"' picsscd  for-  disappeared  out  of  the  stock 

natural  gas  distrihulion.  the  gas-  ‘  *' _ _  ^  lirokers  offices,  Brazilian  Irac- 

producing  and  di.slrilnilio,.  tacili-  --  ^  -  ,„y„,  „|,| 

ties  of  the  Duehec  Hydro  (  oiiuiu.s-  Reitmon  S  fO  Poy  ,,ydi„g  Irieiicl.v 

Another  *1.8  million  of  proceeds  Ext'I’O  of  10  CcnfS  arbitrageing; 

from  the  1‘ower  Corp.  issue  will  lie  Directors  ol  lieilmaii  s  <Caiiadat  don  I  know  wliaf  tlial  was  ' 

applied  to  tiiiaiice  the  puicbase.  declared  an  extra  dixideiid  ol  \Vc  are  gelling  on  in  year.s, 

made  on  February  16  troiii  Nes-  I"  cents  a  share  on  company's'  ;,reii  I  we'.'  l.el  old  timers  fell 

bitt,  'rbomsoii  and  Co.  l,td.,  ol  -slock  in  addition  to  Hie  rc.gular  .Numt  time 

12.001  debenlui'e-.slock  ti  ii  i  I  .s  ol  quarlerly  dislriliutioii  of  15  cents  ^ 

Trans-Canada  Pipe  Lines  l.td.  at  a  .share,  bolli  payalile  .May  l.st  to;  <-uuung  back  lo  Brazilian 

the  offering  price  of  *1.50  per  unit,  sluircbolders  ol  record  .April  15Hi,i  Iraclion,  liowever,  dun  t  ox'er- 


BEAUPRE  S.C. 


lirokers  offices,  Brazilian  Irac- 
lion  lias  lost  many  ol  its  old 
trading  Irieiid.''. 

'I'alkiiig  about  arbitrageiiig; 


would  be  surprised  if  .vou  knew  ol  l•l6il-77  On  this  ’’"''‘■'P’’'‘*'mand  lor  the  company's  products  week  last  year.  The  yield  on  com- 

how  many  businessman  are  up  hysis  Hie  net  cost  to  iiiunicipulity  coiisideralily  greater  amounts  of'continiied  strong  llirougbout  19.56.  mon  slca-ks  dropped  .01  lo  4.59  per 
against  the  credit  squeeze,  up  is  5.8.59  per  cent.  long  term  investment  offerings.  By  All  paper  maebines  ran  at  lull 'cent  and  compares  wil^h  4.57  per 

,  ,1  ,  :  I  „  (i.  I  _  1  1  •>  D  1  .1,^.  capar'ilv.  More  Hian  98'..  ol  Hie  cent  last  month  and  3  97  last  year. 

against  the  sales  resistance  Hiat  -  Hie  government s"  Bv  people  who  "‘r’'"  •  .  ,  ,  .  „  i  ,  i  of 

.  ,  ,  BE  AUPRP  SC  ,  ,  L  coinpanx' s  sah-s.  he  savs,  xveie*  Bank  slocks  wci  e  unr  hanged  at 

has  .set  in.  It  appears  only  to  be  .  ocMxzr«c  a...  whether  they  j,;  ,„y,ket.  1.3  49  per  cent.  One  mnnih  ago  thi.s 

a  ca.se  of  nobody  wauling  to  ad-  be  bool  coiiimissioiieis  oi  want  one  or  not.  to  keep  the  real-  liurea.se  in  net  earnings  is  at-  group  sboxved  a  yield  of  3.26  per 

init  il.  alter  vears  of  a  boom  v**pa  ilv  ot  Uaiipit.  Qiit  ec.  lavt  ^  luippvV  Iriliiited  lo  tfie  iiij^her  \oluiiie  ol'cent:  last  year  3.19  per  cent. 

..  awarded  to  La  .Vlaison  Bienvenne.  ...  i  i  i,  . .  .^i  wirt/.ic  «r*rA>  im  nd  at 

that  he  has  been  caught  with  ,  .y,  W'e  said  that  there  are  two  pos  production  and  sales.  Inc.eases 

h.s  accounts  down.  Kverybodv5.5G  per  cent  .serial  deb^^^^^^^  explanation.s.  Here  p.-ices  and  bvigroup  yielded  6.76  percent;  last 

thinks  he  is  the  only  one,  and  a  price  ol  9,  ..(i  ^or  Sll.-x.OtKl  ol  3S„iher  thought  that  occurs.  It  ‘  efiicient  operations  re.sull'-  year  5.51  per  cent, 

therelore  ashamed  of  il.  ol  19;)8-61  and  S:i(MHK)  ol  5'2  s  "I  pysed  on  another  of  the  l>hrases  l,.m„  ^.ypjlyl  (.xpondilures  made  Preferred  and  "A”  stocks  wer« 

The  budget,  not  in  its  figures,  f^ii  tiasis  net  cost  ot  \jp  ('ovne.  'I’he  Bankidtiring  the  last  few  vears.  "H  P’’’’  e’'"l  ’^ne  month 

hut  in  Mr,  Harris’.,  preambles  to  ,~\'e:t.  .a”  gi-r  "oflHHT.HHt  "f  Canada  would  step  up  the  -o-ijje  M  ag"  'h- J-'- 

the  figures,  should  clear  many  jhas  been  given  lor  the  loan  by  iiey  supply  to  ensure  that  there  progre.ss  'tent. 

a  head,  even  though  it  may  not  the  Provincial  Secretary.  Six  other  an  adequate  amount  available  '"I’|y„,.jng  the  vear  it"  was  deciderit  - 

mean  much  for  the  pocket  book,  ""''f  suhmitted  lor  the  issue,  short-term  customers.  i,„  enlarge  the  program,  and  fur-‘  NEW  G.M.  PRESIDENT 

in  a  positive  way,  we  mean.  DRUMMONDVILLE  WEST  i  ''"duction  of  the  inllalionary’ther  improvements  to  the  paper  Oshawa— .Announcement  is  made 

- School  comiiu.ssioiicrs  lor  ii.ui.i-  t’''-  immobilising  chart-  mills  are  being  studied.  „y  B.  Samuel 

cipalHy  or  Drummoudville  We.sl.  ci'ed  hank  .savings  deposits  through  xiMm-TAf  nf 

inance  Companies  ynebcc.  have  awarded  to  'rhe  h..ig-lcrm  inevsiment  will  be  oK  Capital  Ihe  ailpoiniment  of  Fdwin  ’  H. 

‘C'oiniiuicd  (roll)  Pa«e  1>  ri  uviiiLKil  b;iiiK  ol  C  oiuua  ;iiKl  i,y  nKtkini{  the  short  Walker  ol  Si.  (’alharinc.*:.  On!., 

.  ■  ,  -1  '  Il  k'vdit  .Aiiglo-I' I  .iiic.iis.  Llee.  an  (ieiicii-iicies  through  Bank  of  BoOSt  RatlflSu  president  and  general  manager  of 

xertain  point,  said  another  issue  ol  *3(H)  (Kiu  tw i-iiiv-vear,  .('2  ,,  .  •eww.ei  i,,. 

,  ,  ...  ,  ,  ,  .  Caiiaila  moiiev.  _ _  the  company. 


in  a  positive  way,  we  mean. 

Finance  Companies 

» Continued  Irom  Pa»e  1> 


HDiiJoiAAnKinv/ii  1  c  \A/PCT  I  The  reaiietion  ot  me  miiaiionary  ther  improvements 

!  Tl . .  . 

cipalily  of  Drummoudv  ille  We.sl.  cred  hank  savings  deposits  through 

Quebec,  have  awarded  to  'I'be  long-term  inevsiment  will  be  "l^'  iC-F'M  CaOltal 
I'l'iiv  iiii'ial  Bank  ol  Canada  and  ...1  ii,...,  1...  .....Ll.or  .....ul  lU.,  .-Iw.i'i  • 


11 0111  me  I'ovver  c  orp.  issue  will  lie  lon-ciois  ui  iveiiiiiaii  s  <v.aiiauai  i  n.iio>.  ..ooi  iom  .vo,-.  >|jokesmaii,  per  ceiii  serial  iieix-iiiui es  iiiaiiii-,  -  I  -  yVecker  current  president 

applied  to  tinance  the  puicbase.  '-I''  declared  an  extra  clivideiid  ol  We  are  gelling  oil  in  year.s,  .  -I'l,,.  ^.,„|suiner  vvaiils  to  buv  a  '"g  '968-77  at  a  price  ol  94.17.  Uiij  -y  ❖  Propo.sed  iiicrea.se  in  capital  of  12  .-par*  in 

made  on  February  16  trom  Nes-  vents  a  share  011  company  s  y,i.„  i  ^ve'.'  l.el  old  timers  tell  m  i,,.  wuils  liii'mcin“  '"1  Canadian  Fairbanks-Mor.se  Ltd.  lOnji^  n«.siti„n. 

bitt,  'I’bomsoii  and  Co.  l.td.,  ol  -slvick  in  addition  to  Hie  regular  Nume  Hm  •  1  '  1  '’the  comiiiissioii  is  6  6(15  per  cent,  cliaiige  lie,  as  tar  as  curing  inlla-  1  million  shares  trom  375.000:  _  - - - 

12.001  debenlui'e-.slock  units  ol  quarterly  distribution  ot  15  cents  -  ,  .  u  Iielp,  Hiere  is  really  not  mucli  we  Secn-tary  lias  given  a  iio„y,.v  pressures  are  concerned  ' .shares  was  approved  by  a  ma-  .  .  ,.  wero 

Tran.s-Canada  Pipe  Lines  l.td.  at  a  sl.are  both  payable  May  l.st  to;  J-""""-  Brazilian  jt  ,0  luin.  We.g,y„i  ,218.475  lor  Hie  i.ssue.  j  -pi.p' riiur.sdav  meeting  in  Mont-  '"*''7:  hranrhe.s.  he 

the  offermj?  price  ef  $I.)U  pei*  unit,  sluireliulders  ol  recoid  Api  d  I5th.'  luclion.  liowevei.  dun  t  over-  t(.|i  pjin  Mr.  C’oviie  doe.sn  t  -  j  ■  ,i  i  i  xH  » ■  l-  iih  **'*^^*'*'»  conjunction  ^  ahead  of  their  ".'^ale.s 

or  a  total  of  $1.8tH),1.50.  The  cor-  Last  year  company  paid  a  tolaF  look  il.  and  the  possibility  that  „  wouldn't  make  .sense:  VILLAGE  OF  ST.  JOVITE  the  chaiti-ic-d  hank,  wi  n  ,  company  m  -h„rigp„-  indications Were  the 

pnralion  is  al.so  commilled  to  pur- ol  60  cents  a  share  oil  its  .stock.'  one  might  make  a  turn  on  it.  ...  vo..  . . . . i  . 1  A'illage  ol  St.  .Jovile.  Uuebec.  h.is  "'•*  t  an.ida  was  not  tall-  Montreal  duiiiig  the  past  .  another  ennri 


|)er  cent  serial  ilebeiilures  iiialur-, 


you  some  time. 
Cuming  back 


chase  *1.50, (MK)  of  'I'raiis-Caiiada  which  compared  willi  disburse-] 
first  mortgage  bunds.  ineiils  of  85  cents  a  sliare  in  19.55] 

The  remaining  of  *915.00  Ool  pro-  I"''’"'  •"  'be  2  lor  1  split  in  tlie 
cerds  from  the  issue  will  be  used  •'’'•‘"'V''.  Declaration  of  the  10-ceiil 


one  might  make  a  turn  on  it. 
\'ery  carelul,  now,  Hiough. 

The  business  news  underlying 


to  purchase  tulure  i.s.sues  of  securi-  extra  indicates  total  di.stributioiis  "*v  uiarkel  still  is  wiihoul  much  bank's  notice  that  we  can  19,58-67.  at  a  price  ol  95.31.  On  Hii 


t.  Him.  We  have  tightened  up  on'  ^ '"^ge  ol  St.  .Jov  ile.  Ouebec.  h.is  to  (h^A-'-mpany  would  have  another  good 

,  ,  .  ,  ,i\ii  loiKilc  and  C  redit -(Quebec,  Inc..  It  was  called  to  prov  ide  lor  v<d-  ^  .,ou  okt.*-.*^ 

tn  the  central  hank  ask*'  .  . .  ...  83.4:D  of  tlie  239.948  shaies  lep* 

■  .  an  issue  ol  */2.0(Hi  len-veai  .)  2  i)(  1  tmiarv  measures  corresponding  .  .(ed  at  Ihe  meeting  voting  - - - - - - - ,■ 

ed  us.  hut  It  seems  to  have  e.scap-  ,p„t  debentures,  maturing  , . . .  R«„k  l.noes  to '  J Vtk IT  1 


lie.s  of  Imperial  Investment  Corp.  1957  of  at  least  70  cents  a  sliare,  character.  'I'oo  many  econoniist.s 
Ltd.  of  Vancouver,  which  is  cn-  I"  aMiiouiicing  dividend  dcclara-'  who  know  what  they  are  talking 
[aged  in  financing  of  both  whole-  lions  it  i.s  .stated  that  sales  during  y|,„,|t  „„„.  t|,;,t  things  are 

ale  and  retail  sales  contracts  lor  the  1956  fiscal  vear,  ended  .lanuary'  .  ,  ,,,,  ,  , 

_ _ _  „  ■  r  .lit  1  i‘  f  ,  slowing  down.  1  hev  are  indeed. 

consumer  goods  of  various  types.  1  last,  showed  a  gam  of  10.4  per  ,  •  •  ■  1 

In  1956.  Power  Corp.  houghl  suh-  cent  and  that  a  "suhstantial  in-  Lanada  and  in  the  I  nilevl 
slanlially  all  of  the  Class  "B"  crease  "  in  earnings  is  extiected  lo,  Stales  where  most  ol  Hie  intlu 
common  slock  of  Imperial  Jnvcst-ihe  shown  vvlieii  the  annual  re-  ciices  originate,  there  is  more 

I’"'"'  •''•leased  in  .May.  _  talk  ot  who  is  cutting  down  than 

MARKET  AVERAGES  AND  VOLUME  j  xv ho  is  adding:  the  cmplo.vmeiil 

MO\Ti;i;4l.  SIOCK  EXCIIAM'.K  D^UICS  luill  ii  slv»VVdoVMl  11) 


Maith  I  .  HU.ti 

March  6  .  Hh.T 

March  7  .  m.5 

March  D  .  141. J 

March  It  .  Ml  .i 

March  I’i  .  111.7 

Chan**#*  lor  week  ...  l,l 

19.‘}6..>7  High  .  148.1 

i;‘.>fi.:w  Low  ni.i 

viucK  KxriMNr.r. 

March  r»  .  4.*0.:18 

Mar#'h  fi  .  4.»2.19 

March  7  4.Ll.9fi 

Marrh  8  .  4.M.92 

iVlarch  11  4.>1.34 

March  12  4.V1.27 

ChangR  lor  week  ....  --n.il 

!9:»«-.i7  High  .  Snfi  .l.l 

19315**7  Low  .  4.10.46 

KF.W  VOKK  STOCK  EXCIiAN<;F 


March  :>  . 

March  6  . 

.Vlarch  7  . 

March  8  . 

March  11  . 

Marth  1:! 

(’hange  lor  NAcck 
19.36*17  High  .  .. 


talk  ot  vvliu  is  cutting  down  than 
xvliu  is  adding:  Ihe  cmpluymeiil 
ligui'es  liiiit  at  a  slowdown  in 
Hie  general  consuiiier  I'coiiomy 
and  the  commodity  iiiarkels  are 
maintaining  t  h  e  i  r  downward 
trend. 

It  i.s  not  dovviiward  enougli  to 
give  you  a  slide  on  the  strength 
of  gravity  alone,  but  il  is  doxvii- 
ward.  not  upxvard.  In  times  ot 
doubt,  one  looks  at  everything. 

The  ha.se  metal  situation  in 


eo  us.  o.u  U  see....  cein  sei'iai  ueDeniures.  maun  iig  to  against  it  as  176.511  shares  voted 

ed  the  banks  notice  that  we  can  19.58-67.  at  a  price  ol  95.31.  On  tins  .  '  .  i  in  f-.i.iiii- 

,  .  1  ■  .  .  .  1  ,  .  ,1,  achieve  on  a  permanent  basis  in  lavoui. 

do  nothing  to  reduce  demand,  hor  basis  net  cost  ol  boiiowiiii.  to  Hie  •  1  i'  n  1  1  ■  Replying  to  a  question  from  the 

evervone  we  turn  avvav,  another, "“’"'vP"'''.''  «  IH9  uer  cent.  laiei  o  Morse,  chairman. 

...L2.V  nl-.ee  s..metimes  . .,0  " I to  be  renewed  It  is  obv  ious  that  such  a  vhaii-|j.,y,j,jj  „„  jmmedi- 

.  J  H"'  another  term  of  26  vears,  is  ge  in  Ihe  Bank  .Act  could  not  bc  ate  plans  for  the  issuance  of  any 

Mr.  (  oyiie  relers  to  the  need  >"  i„i.|,iiied  in  Hie  1967  malurilv.  (  through  the  Hou.se  in  the  shorl  "f  the  additional  slock  and  that 

improve  distribution  of  credit  ”  •  -  ,  i  .  .  ,1.  i„.  Hie  increase  in  authorized  capital 

,Hiroueh  such  controls  but  the  coii-|  Morifime  Seeurifies  ...  u  i  ellecled  meiely  to  plate 

■  ensiis  is  tb  u  this  is  an  excuse'  «>ecurines  ,,on.  since  at  lea.st  .some  debate  on  company  "in  a  favorable  po- 

seiisus  I,  H  at  1.  an  ^  I  . . .  mmui.ou...  .xi.r.t.  i,  is.i..  -  silion  "  to  increase  and  improve 

;ior  the  banks  conviction  that  1  . . .  *  c.  i.iu.,  gets  rovvdv  and  it.s  business,  new  capital  lo  be 

inu.sl  lurllier  e.xteiid  Us  overall  ^  VsU.t  a  snap  call.  lai.scd  when  required, 

cuiilrol  over  iiioiiev  and  i-redil  be-  xujnus  i  uuiifs  hifiu.s  'j.ai  '  ‘  There  are  curreiilly  245. 57u 

'  .  <  uusiii.*  i.ui.  t  i..-‘  S  '  i;.iK)  i.v  ou  Tln.s  iiieasiire  as  propo.sed  can  sli'u'es  oolstaiidiim  out  of  Ihe 

Hole  It  can  lullil  Us  purposes  asi.,..si«s  i.io  ci;.s.,  'U'  a ...11  ,  . 

,  I  •  I  II  •■'-'''  •'  ■“  '* 'V  ""  Ibereloi'e  vviHl  aullioi'ized  total  of  .{<a.006  shares 

••regulator  ol  Hie  econom.y.  lui  .  .a e,  i-.o  1.1.10  ••■;«;  ;,mv  immediate  dangers  to  monel-  and  I5.(MMI  shares  are  reserved 

I  "Wlieii  Mr.  (.oyiie  couples  aii  '  -'sO'io  ‘'“‘i  ‘ for  the  coiiipaiiv's  employees 
,  -I  ••-'si‘'io,  o‘6.  “""ai'v  slaliililv  \oluiUarv  measures.  ,  , 

latlack  oil  leiidiiig  inslilulions  vviHi  tueat  Kasu-m.  r,‘yh  pui.  .  s.oo  10.00  '  .  ,  .  '  .1,  .  .  Biloxi'  purchase  plan. 

,  ,  i  ..  ...  ..  ILtlifnx  InsuiiiiKtf  12.1H»  . .  '  . . * 

a  proposal  to  make  mote  money  liu.mi 

availallie  tor  liousing.  it  appears  'la.iiimr  i-a,..-..  y,  piu.  io.iki 

M#*#*!.  pld.  .  98.00 

to  me  lliat  he  i.s  simply  Iryiiig  to  d..,  l•,llllll.Hl  20000 


0.00  10.00 

12.00  .  . 

120.00 


•"<"  ai'v  slaliililv  Voluiitarv  measures.  .*  a 

0.00  ■  ,  '  stock  purcliase  plan. 

as  'volunlarv  as  in  Ihe  oa.st  six  ^.i^^e  of  the  meeting 

monlhs.  will  have  to  suffice  unto  George  H.  Wyer,  executive  vice 
the  evil  thereof  president  of  company,  staled  that 

7.J>  .A.ssuming  a  .June  election  and  a  I 


^Mai’L'h  3  . 

March  6  . 

March  7  . 

Vlari'h  8  . 

Match  M  . 

March  12 
ChanpR  lor  uo^'k 
I936..37  Hich 
1936*37  Low  . 


lot  ^ollllll# 

I 

1.840  1100 
1.8;{0.000 
1  .olo.ooo 

1.0.30.000 

i.oOO.OOO 


5.9I4.0(MI  W  >  V.  111.!.,,. 

.x.-.ii.iino  ’I'be  ha.se  metal  situation  in 

0.802.000 

4.023.000  Canada  is  hopelul.  at  least  to 

the  extent  lliat  the  tiottom  ol  the 

.  current  copper  drop  has  been 

I  eslahlished.  W'e  would  still  give 
Clint  a  |>oiiU,  or  take  il.  here  and 
jjll'.',,'!  Hici'e,  and  if  somebody  quotes 

n:i  27  copper  at  29  cents  instead  ot  .'J6 
and  a  traction  we  will  not  be 
”,J  ]j"  surpri.seil :  but  we  w  ill  be  sur¬ 

prised  it  it  means  aiiytliiiig. 

.\t  in'eseiU  cost  levels,  :i6  cents 
Inn  s  K  looks  like  as  gooil  a  lioHolli 


lo  aiiolber,  in  elfecl,  subsidizing  •  '‘"""..n. 

housing  at  the  expense  of  per.sonal  \aii.io;ii  sna  p.od  y,„  pid 

.  ,  -.In  .\o*a  SiMilia  'I  i  iisl  Co.  . 

loiin.'s  and  fitirchascs  on  insfaliiuMit.  >,  j5  iviephun#- 

ol  eoiisumer  goods."  one  observer  ''p,'"  |,;V  """ 

suggested.  '  *■  •'" 

.\..S.  I.ijhi  X  I■cn^.  .v.  pi.: 

- -  '  "  - -  Occai)  h'iFhcj  iev.  j*  j' >  pfd 

ACTIVELY  TRADED  WARRANTS  ' 

oitppliftJ  hv  hr4>ft.  X  I'v.  Ltd  )  i  Hobiii  .)onc$  VVliiiiit.iii  pld. 

tloi  .‘VNki'd  ^Sl;iji»  Son  .Morrow  '  .A' 


call  of  the  new  House  a  lew  week.s 


INVESTMENT  COMPANIES' 


•  •  48. UO  ‘  *  (Suppiipd  bv  McCtiaig  Bi'o<.  Inc.) 

pid  9(1(10  95.W(  l"•^'•'— which  every  tanner  mem  . . .  Tut..,  M.r.h  cr.  i».s;i 

.  19. ..0  ber  ill  abhop’  •—  it  w  ill  be  well  Haul 

r?.  )0  1.1. no  .  19.36  TL>nl«>  Bid  A*iked 


onpplifd  hv  ItiiMiA  hr4>A.  A  ( 
tlni 

1  I'jiiiout  .  12.7^ 

iiii'ix'li  t'l'jiiiiuiii  .  . .  1.2.1 

l  uo*  iMcl  t  i;ii»  .  *).4:» 

Oil  L;tti0>  .  2.  ).> 

StMillit-ni  Of)  .  1.9U 

I'tiii.  t>t'4'.fil.<  Oil  .  1.08 

r.lfi.  Mu>)x.>  Ofl  .  .  "90 


■nm.  I'i.io  i:i.2,'>  into  very  late  summer  before  this  *s(iiiiaii-d  fund 
p.d  87.-.n  “(ulo  nieasure  could  become  law.  What  f„„„ 

p(,:.  18,(.(,  90.00  ;„.p  expecting  in  Fall'.’  I.s  thafl’;''*""’'"" 

pfd.  4,30  4.7.3  r  n  ...  C  ommonwenlrh  Ini. 

".X'  16.00  a  good  question"  l)r,  hav  ing  indi-  Coiporaie  iiivesi(ii« 

uMi  ...  .  Dominion  Kquil.v 

i.)ti  Mon  [Cded  that  the  linance  coinnanies  tjnmpeu  iiHom^ 

A  -  Yo  ,,o^e  m.i  been  playing  ball,  is  the  ji;;;:;:;; 

9.2.3  itmilii'.'ilinn  iM  ttin  xiitioo..sl ed  snr*  Invfsioii  .Vludiai 


26)  $.3.77  *6.13  f 
34.64  .16.:i7 

6.72  9.37 

S.il  3.78 
711  R.O.x 
8.40  9.1.1 

14.0.3  J4.14 

.1.73  4  08 

6.32  8.93 

4.69  4,9: 

9.93  10.76 


I.Andnn  9  K, 

190.0 

I89.x1 

188.8 


looks  like  as  gooil  a  lioHolli  ’ 

l'U(,.  Oil  (19 

’  price  lor  copper  as  you  call  i.ni.  iitiii'i.i, 

:  liiid.  .And  pi'oduclioii  .schedules 

■  are  Ilexilile.  ;is  tlie  liears  in  Hie  ••'aiaii..,.  i  i.n 

I  la.  .Ni.illi  Ua 

{  metal  consuming  industries  will  ciiimai  .vino-' 

'  liiul  out  it  they  pre.ss  Hie  big  i  iVi’i'ii 

—  producers  loo  hard. 


Canadian  Quatotians  jlianks  also  liave  not  played  hall" 
On  U.K.  Securities  lu  which  case  ot  course,  the 

.Soppliril  tiv  Ivipprii  .t  Co.  Inc.  otter  to  replace  by  "supplies  Irom 


implication  of  Hie  suggested  siir-  invasiois  .wuiuai  ii  s.s.i  ip.a; 

'  •  l.fveiasf  Kd  ul  Can.  22  7.21  (.71 

gery  on  Ihe  Bank  .Act  Hial  the  .xias.,  im.  T.  :!8  l  a  (9  <  3  ii.m  li.sc 

,  .  I  .  .1.1  ((,>  Vlnuial  Alt'.  Kund  24,91  C.42  7.0.! 

Iiaiiks  al.so  liave  not  played  hall,  viuiuai  ini'.  Fund  'li.is  i.oi  j.47 

III  vvliieh  case  ol  course,  the  '•:ia.'iin,n7.'‘  an..  .7«i  imo  12.4a 

* VVf*lliii>'li)n  r  (J  Inc.  44'/^  M.i)  Ii.#i  Ii.>« 


Purchasers  and 
Distrihiilors 
of  (fOvcrnmcnl, 
Municipal  and 
(Inrporalion 
Securities 


A.  E.  Ames  &  Co.* 

i  Rnnine.f  EulnhlixheA  1HR9 

j  i 

I  mONTRKAI.  ' 

TORONTO  NEW  YORK  LONDON,  ENO. 
VANCOUVER  VICTORIA  WINNIRCO 
C ALUARV 


f  hen  you  are  about 
to  buy  your  first 
investment, 
consult  us  .  .  .  our 
services  are 
readily  available. 


,  •  1  .  •  J  *1  .1  I  •  Kib  <  ff|»|M  I 

tind  out  Ii  they  piv.s.s  the  big  i.oi.uh.  i  i.minm  .. 

producers  loo  hard.  ' 

'  Nollll  (ail  (111 

•;*  *;*  *1*  \liilh  Sla.  illl.i.Vi  . 

'there  IS  consideralile  iiiiorcst 
in  ihc  budget.  Let  il  be  said  ,6.i'k<.v  ( luii 


here  and  now.  this  is  not  bo-  hi., 
cau.so  anybody  would  expect 


Pi  union  1  t  Rninm 

Hit!  ‘I'lniff 
Sup.  PufllUlM'  .  . 
iVfsil  I>#*caltB 


13.3U 

14  (HI 

..iU 

(.As  at  'I'uesday, 

.Xlar. 

12' 

.12 

.14 

* 

* 

111 

1.4.1 

Brit.  .Aluiiuiiluiii 

8  (HI 

7.85 

I.t. UP 

n.i.i 

Brit  I’etrol 

17.50 

18.5(1 

.8(1 

.83 

I'ouriaulds  . 

4  IK) 

4. .50 

1.13 

1.2(1 

x Daily  .Vlirror 

1,1(1 

1 .30 

3.1.3 

.1.23 

Ford  of  Knglanri 

4.(10 

4. 50 

4.73 

4  8<l 

Hawker  Siridlc.v  . . . 

4,25 

4.75 

3.83 

4. (Id 

Hudson  Ray 

24. (K) 

25.0(1 

.70 

Imp.  Chemicals 

4  96 

5.10 

.1.611 

3.73 

xSlowards  l.lovds 

3,25 

3.75 

1 ,  13 
.81) 

1.33 

,83 

x— Kx  slock  distribution. 

INVESTORS’  INDICES 


M^ood,  Gundy  &  Company 

—  l.iiiiited - — - - 


I'oronto  .Mon  I  real 
.Saint  John  Quebec 
Kitchener  Regina 
London.  Lng, 


\\'inni|)eg 
London,  Out. 
Fd  mon  I ‘in 
Chirago 


V'ancoiiver  Halif,<x 
Hamilton  Ottawa 
(algary  X'icloria 
.\ev«'  X'ork 


High 

Low 

High 

Low 

Feb. 

Feb. 

Beb. 

Feb. 

Year 

-  1955 

— 

—  1956-57  — 

(Dominion  Bureau  of  Stafisfics)* 

28 

21 

14 

7 

Ago 

259.2 

205.4 

297.8 

245.6 

96 

Slocks  (Total)  . 

261.8 

261.6 

268.1 

271.4 

257.5 

825.3 

947.5 

719.7 

10 

.Xliicliiiicrv  iuid  K(|uipmcul  . 

562.9 

758.7 

TtiT  ,7 

753.1 

1 105.9 

irj7.2 

]2;i!!,l 

9'25.7 

9 

I'ulp  iiud  I’iipci'  . 

9.'!i!  1 

941.7 

9.»j;.ti 

982  1 

1106.1 

252.0 

1.54.1 

218.5 

141.2 

2 

Flour  Milling  . 

141  8 

139.2 

l-Ci.ii 

142  6 

199.0 

BIO.I 

1.52.6 

2.58.4 

174.4 

,) 

Oils  (Itcliuiiigi  . 

24.I.1I 

•243.5 

2.50.4 

249.6 

197.0 

191.8 

166.9 

lii4.(i 

1.50.3 

9 

'|■c\lil'‘s  and  CInihing  . 

1.52,0 

1.54.1 

1.59.2 

165.8 

175.2 

203.5 

1.53.2 

201.6 

171.3 

14 

Food  and  .Allied  I’riKlucIs  . 

181.3 

1!;2  2 

181. 1 

180.8 

197.8 

tii'O.O 

.501,4 

:597.4 

461  2 

10 

Beverage.'-'  . 

492. 1 

485  1 

4<MI  8 

497  3 

7 

472.9 

;i92.5 

.5;i5,9 

424.5 

1.5 

Itiiilding  Materials  . 

4'28  8 

4'26.;! 

444.0 

4.59.6 

488  2 

215.4 

148.3 

241  9 

194.3 

2 

Industrial  Mines  . 

209.1 

210.2 

217.2 

223.0 

203  6 

270.3 

209.0 

315.9 

253.6 

76 

Industrial  . 

275.0 

274.6 

280.7 

284.3 

267.9 

.398.1 

325.1 

408.2 

.3:58,  t 

2 

Transporialion  . 

.343,5 

343.5 

:!47.a 

;i.58.2 

;ia2.4 

1.34  4 

116  8 

1.33  0 

113  8 

3 

Telephone  . 

115.7 

116.7 

171.1 

1 17.7 

133.0 

201.2 

163.8 

2,33.1 

189.6 

8 

Power  and  Traction  . 

231.6 

228.3 

•2:10.4 

•231  3 

lito.l 

214.1 

180.0 

219.0 

192.0 

18 

Utilities  Stocks  . 

203.9 

203.6 

205.2 

207.4 

207.5 

275.1 

229.3 

.304.7 

2.55.3 

7 

Rank  .Slocks  . 

262.3 

264.5 

286.7 

289  9 

•>69.0 

*  Basis 
i.a.st 

.Average  stoek 
revised  January 

prices 

195fi. 

1935-.39'' 100.  Weight  is  given  to  number  of 

‘MINING  STOCKS 

share.* 

oulsianding 

’ 

1.11  8 

1  16.6 

149.4 

117.6 

26 

I'ntal  . 

1217 

1 2 1 .0 

122.1 

r..'3,.5 

l:>s.i 

77.4 

69.8 

81.0 

64.1 

21 

Golds  . 

69.0 

69.7 

69  7 

70  a 

77.7 

2.5n.7  221.9  .308.2  233.4  .5  Rase  Metal.x  . 

•  .Mining  .stock.s  arc  not  included  in  inxc.slors'  index. 


term  deposit  moneys  up  till  now 
emplov'ed  in  general  banking  would 
morely  be  a  .sop. 

Supplies  could  tie  held  v  erv 
small  indeed.  The  Banks  would,  in 
etteel  become  subsidiaries  of  the 
central  hank,  held  on  a  string  im- 


Davie  Gets  Big 
Tanker  Contract 

.\  .supertanker  of  4(1, (MHI  loii.s 
(leadvv  eiglil  will  tie  built  in  Canada 
at  ail  estimated  cost  ol  nearly  *11- 
iiitllion  and  will  join  Hie  Shell 
Caiiadian  tankers  Heel  in  I96U. 

rile  .supertanker.  710  leel  in 
leiiglli.  will  lie  eoiistrucled  by 
Davie  Shitiliuildiiig  Co.  ol  Lauzoii. 
f^iieliee.  Site  will  be  longer  than 
IIM.CS.  .Magiiilieeiit  <695  leelt. 
:iii(l  vvill  have  a  carr.vi:i,g  eapacily 
ot  approximately  345.000  barrels. 

’I'be  t  il  II  k  e  r,  to  be  named 
"Can.'ida  Sliell’’.  will  be  coiistriiel- 


207.5  years.  Shell  will  man.  manage 
‘269.0  ;,nd  maintain  the  vessel  and  she 

ivvill  sail  under  Hie  Shell  Canadian 
Tankers  house  Hag. 

NEW  C.S.E.  MEMBER 

178.1  p'.  Bentley,  a  partner  ot 

77.7  O'Brien  k  Williams,  has  been 

243.5  elocted  a  member  of  the  Canadian 
‘Stock  Exchange. 


Government, 

Municipal, 

and 

Corporation 

Securities 


Recently  prepored  investment  opinion  ovoiloble-^ 

McCOLL-FRONTENAC  OIL  COMPANY 
LIMITED 

Ask  For  your  copy. 

McLioo. Young,  Weir  &  Company 


so  Kinu  Street  West 
Toronto 

Tel.:  EMpirc  4  0161 

Ortowo  Wmnipee 

Csleory  Kitchener 


276  St.  Jomes  Street  West 
Montrcol 

Tel.;  HArbour  4261 

London  Vancouver  Homilten 

Ouebec  Sherbrooke  Windeer 


t 


4  the  FINANCTAL  times,  march  is.  1957 

Dvi«>A  jrompared  with  preceding  year. 

I  nCc  DrOTnBrS  l  Revenue  from  investments  last 

»■  ,  P  •  vear  amounted  to  $786,880.  up  from 

Net  Edrninas  Ott  i  figure  of  $070,542. 

1  , ,,  I  ^  Balance  sheet  shows  net  working 

On  nlQher  Gross  capital  position  lUtle  changed 

^ _  during  year  under  review  with 

T«r*.  «<I«I  n.T<.mh,r  sl.t  Current  assets  somewhat  higher  at 
is-w  is-s-i  $32,834,472  as  compared  with  $31.- 
oper  rrofii  .s..s4s%.w  149.049  and  Current  liabilities  of 

%>»  E»rnin»»  s.dofi.srs  ».n2.*73  $12,062,878  as  compared  with 

E»ni.  I.I1  Com.  ....A?!  $12,077,439.  Government  bond  hold-! 

cnVr  rVoo*"*  '  '  EM  I  ings,  not  included  among  current  I 

Increased  provision  for  deprecia-  assets,  are  down  at  $14,088, IM  from 
j...  ..  $16,.589,650  on  previous  balance 

lion,  depletion  and  income  taxes  Market  value  of  government 

more  than  offset  a  modest  increase  (,ond  holdings  and  other  invest- 
in  gross  earnings  of  Price  Brothers  ments  as  at  December  31st  la.st 
A  Co..  Ltd.  for  t9!>6,  with  the  result  was  $26,481,762.  < 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A..  C.I..U. 


Things  to  Como  in  Accidont  and  Hoolth  Pions 

You  will  remember  last  week  welstraight  enough  to  me." 


jthe  same  flat  amount  from  Fynanclotl  Coldwell  LinOII  ifrom  $67,100.  Preferred  dividends 

basic  plan,  ...  .  VVIOB  CApdRSIUn  u  k  ncn  totalled  $42.5(K)  unchanged  from 

I  Most  Comprehensive  Plans  have  I  ju|  ...  . .  r  COminQS  Shoded  |19.i.i. 

I  a  "free  area”  which  applies  to  in-  lYiariTime  LITB  Toronto-Annual  report  of  Cald  '  Working  capital  at  the  year  end 

Mill”  l‘'d-  for  19561  *.'  ««  27a.  down  from 

The  first  $300  or  $.500  of  in-hospi-  ir.  ,  iprevious  years  figure  of  $1981- 

tal  expenses  are  covered  in  full  f^Pflor^l'ofi  substantial  gams  in  shows  net  earnings  of  $79,514.  equallygo.  ‘ 

subject  to  certain  room  and  board  -soles  and  plant  shipments  during  (o  93  cpnts  a  share  on  40.000  com-i 

maximums  before  the  deductible  the  year  annual  report  of  R.  1^.  mon  shares  outstanding  This  re-  ' 
or  co-insurance  factors  apply.  The  Crain.  Ltd.  for  19,56  .shows  wide  pre.sents  a  reduction  from  .$8.5.44o',  ' 
thinking  here  is  of  course  that  increases  over  preceding  year  hoth|or  $1.07  a  share  in  the  preceding 

few  people  go  to  the  ho.spita  for  jn  operating  profits  and  in  netL^ar. 

fun  and  therefore  cost  control  in  earnings  after  all  charges.  i  Depreciation  provision  amounted 
the  early  stages  is  not  of  such  Operating  profit  amounted  to  .$2,-|,„  $27,280  in  1956  from  $26,726  in  .k. 

.paramount  importance.  763,724  as  compared  with  $2,223,-11953  inmme  taxes  rose  lo  $69  7no 


maxiinums  neiore  rne  acauctiDie  me  year  annual  repori  01  n.  i..|tnon  shares  outstanding.  This  re-  *  v.  rok  Canada 

|or  co-insurance  factors  apply.  The  crain.  Ltd.  for  19,56  shows  widcjpresents  a  reduction  from  .$85,440  '  '  '■"*  ativise..  ih.t 

thinking  here  is  of  course  that  increases  over  preceding  year  both Lr  $1  07  a  share  in  the  Drecedin"  “'''•'•ionai  rommon  sifares  hav* 
few  people  go  to  the  ho.spita  for  jn  operating  profits  and  in  netL^ar  ' 

fun  and  therefore  cost  control  in  earnings  after  all  charges.  j  Depreciation  provision  amounted  TaTn"  irt.orr,„rrruur‘l  "Z 
the  early  stages  is  not  of  such  Operating  profit  amounted  to  .$2.-|,„  $27,280  in  1956  from  $26,726  in  T  coZTv  w  T  TvuTo  " 
paramount  importance.  763.724  as  compared  with  $2,223.-  19.55,  mcome  taxes  rose  to  $69,700  I!!™  r«^ero«Klndira 

Here  is  the  answer.  We  will  dis-  225.  After  expenses,  profit  before! -  —  -  - 

cuss  it  more  fully  in  a  future  col-  depreciation,  was  $!M)7,870  against! 

umn  for  it  merits  a‘tention.  These  $640.6,58.  Depreciation  allowance'  fr" . .  — - - -  — — ■ 

quire  experience  to  answer  all  income  tax  provision  $344,000  !  BRITISH  COLUMBIA  POWER  CORPORAlf  i 


iarbitrarily  broke  down  all  claims  ePrhaps  from  the  employee  point  questions.  Meanwhile  they  present  against  $234,000.  Net  earnings  ofi 


Qpuid 

or  ^ 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Series 
"A”  Trust,  established 
in  1931 

m,-  ,fv 


f  f  North  Amtrican 
Divertificotion 

^  Generoui  Dividond 

*  Policy 

3  Capitol  Growth 
Potential 

^  Protestionoi 

Monogemenl 

5  Protection  trom 
InRotion 

^  Immediate 

Marketability 

'J  Advontogeouf  Tox 
Position 

3  Favorable  ^ 

Succession  Status 

9  Sole  Guordionship 
of  Assets 

10  Quarterly  Reports 
to  Shareholders 


Obtain  a  cop.v  of  the  pros¬ 
pectus  and  latest  report 
through  >our  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 
Limited 

544  Howe  Street 
^  ancouNcr  1,  Canada 
MArinc  9920 


a'r^f  ilims  we%"clSTr"6iper  cent  of  family  income.  !"  the  basic  plan,  which  after  all  bination  Basic  and  Major’  Medical,  016.861  at  the  close  of  19,56,  a  de 

a,  ir!  ttrfir»  Siini  (9)  MeUi.n  _  ITom  6  per  cenll'*  unchanRed  in  itself,  and  carry  as  well  as  cheaper  and  easier  to'erease  of  $219,761  for  the  year. 

;d.9>s  in  May  due  to  a  strike.  Ship-  (2  Mwian  |as  well  some  of  the  load  for  the  understand.  IRolla  L.  Crain,  president,  states 

ments  for  the  year  included  512,944  m  20  per  cent  of  family  income.  I  Major  Medical.  Does  it  make  sense!  _ _  ilhat  decrease  was  due  lo  an  ex¬ 
tons  of  pulp  and  paper  products  Cafattropho  —  from  20  per  as  an  employer  in  these  days  ot  »  .  Ipenditure  of  $289,000  on  building 

and  46  499.000  board  feet  of  lum-  ^  ju  several  times  family  rising  hospital  and  medical  costs  Wino  r  mnnvinn  extension  and  new  equipment,  and 

ber,  which  cTOred  wuth  .7O5..7I6  accept  the  burden  of  a  plan.  I  redemption  of  preferred 

lon.s  and  62.1.52  board  feet  res-  established  that  under  most  without  any  obvious  cost  control  J|#_  ‘a I  Istock.  . 

'pectively  in  19.55.  Basic  Plans  the  fir.st  two  types  are  except  in  the  Major  Medical  end? |4WurlllJIIc  LtliS  |  Company's  sales  progress  has 

!  The  spot  market  for  newsprint  covered  adequately  and  the  last  As  we  have  already  pointed  out.j  _  ‘  been  good.  .Mr.  Crain  .states.  1 

which  developed  in  1955,  report  type  increasingly  inadequately  in  most  of  the  expcn.ses  of  adminis-j  Ann,,„i  Th«.  -  ! 

slates  continued  throughout  1956.  direct  proportion  to  the  increase  tration  come  at  the  other  J  i  *  n„artAr 

By  end  of  year,  however  new  pro-  jn  the  size  of  the  claim.  First  dollars  are  the  danger,  notja  result  o^?  nlanned  Loa^sinn  UUarTer 

duction  was  making  itself  felt,  and  We  also  established  that  rather  the  last  one.s.  ^  n  J 


BRITISH  COLUMBIA  POWER  CORPORATION, 

LIMITED 

and  Subsidiary  Companies 

CONSOLIDATED  STATEMENT  OF  INCOME 

(or  the  Year  Ended  31  December  I95S 
(with  corresponding  figures  for  ths 
year  ended  31  December  1955) 


t9S.S 

CtroAs  revenue  from  opemtion^ . . .  12.1,794  K$3  442  6.19 

Deduct  — 

Employment  ccxit,,  material,  and  nutaidc 

«rvices,  etc^  .  »3(),8J7,0bI  $28,711,91,1 

Provision  for  depreciation .  8,402,477  8.151,735 

Required  for  government;  .mi.rjs 

Provision  for  taxes  on  income .  9,318,400  8.M2.988 


Other  charges . 

Total  operating  expensea. 


spot  sale.s  at  high  price,s  largely  than' concentrate  heavily  on  the  ♦  ♦  4.  n^  ISOtOpC  PfoduCtS 

disappeared.  As  a  result  of  the  first  two  and  lightly  on  the  third  as  these  plans  then  increase  in  Ucl2  fssu^  and  iaid  for  amount-  ^  _ 

i.  fKS  s  tLr.rr'sru‘r,: 

their  shoSdm^aiKl  seek  lor  some  S«^reom|>a?3’  wilh'S'ledu^  '’■'"''“els  'OakviLlel  shews  a 
insured  S  ‘o  lighten  the  burden  while  try  average 'lif  2Kr.  Thiris  over  'mprovement  over  a 

to“be  a  healthy  situation  for  \he  .‘ho H-vel  ‘he  employees,  feeling  perhaps  the  double  the  amount  of  business  year  ago.  D.  C.  Brunlon.  pre.si- 

Canadian  newsprint  industry.  «  ft r  ht  fht  inrtne^rv  costliness  of  the  plan  written  for  1954.  Nova  Scotia.  New-  dent,  reports.  Volume  for  the  cur- 

■  The  Murdock-Willson  power  de-lnrci  iranciiinnnl  and  enstlv  3_j  3  "'hich  covers  them  so  well  in  every  foundland  and  Prince  Edward  rent  fiscal  year  which  ends  Sep- 
ivelopment  is  proceeding  .thioh^  u-iii  hM-nme  respect,  look  for  new  benefits  and  island  branches  all  wrote  record  tembor  .30  wil  be  materially  bet- 

jLtff  an^^^ill  come  into  U  of  insurance  A  -new  ter  as  instrument  sales  for  the 

lation  in  time  to  replace  the  small-'  a  <;  ♦  .  branch  in  Sydney,  opened  in  latejfirst  five  months  are  already 

Vr  of  company's  Saguenay  Power,  ,  .,s  look  briefly  at  the  first  ‘"  "‘h^  words  the  employer  and  1955,  is  now  a  steady  producer  and  equal  to  the  preceding  year's  to- 

contracts,  which  terminafes  next ' ‘ “J  lose  their  com- is  contributing  increa.sed  monthlyltal  busine.ss. 
fall  '".‘he  plan-  for  amounts  of  new  in.surance.  Activities  of  the  in.stnimenl 

■  iModicdl  snd  wnicn*  in  tn^  form  wc  whtph  ic  fnr  »  wr  i  .  ««•  j*  *  •  innfVAixv 

-  are  discussing,  is  added  to  a  basic  “p  oav^ng  half  his  in  ^  "  .^ov^her  company  s  f,r.st|division  are  novv  directed  largely 

DAAr  II  K  nlan  It  fakes  over  after  the  basic  . ro’Pioyee  paying  nail  nis  in  Ontario  branch  was  opened  in  to  the  paper,  rubber,  plastics  and 

BOAC  Leads  IR  U.K.  a^^aXtiSr-co^idor”  SVh^'lSyenhrn'JliiSi^'b?  '’’t  ‘""^eSv 

N«  .  _  »».  have  run  out  10  inc  employer  wncn  multiplied  Dy  now  being  received  Irom  this  area. idivision  is  maintaining  a  steady; 

.  America  Traffic  .  TiLXk  covers  75  per  cent  of proposed  to  open  otherivolume  de.spite  increased  com- 

-  Ue  balance  of  bills  uS  to  $5,000  ph^Ms  theTeTot^a  SdeS?  “for  jP  Province  as  oppor-| petition.  The  nuclear  projects  divi- 

\'p«  York-  Tho  British  Ovpr-  for  thp  individual  concerned  some-  ‘"ere  not  a  tendme,  tor  tunity  and  circumstances  permit,  sion,  formed  in  19.56.  is  now  point- 

Ne«  Aork.-The  B';'‘‘-'h  Oyr-  or  the  md ividua^^^^^  look  to  he  plan  Further  new  sales  outlets  there  and' ing  towards  extensive  and  priffit- 

,seas  Airways  Corp.  in  19.,6  “rw  “^^s  up  o  $5,000  for  whole  rather  than  to  himself?*  Yet,  jn  the  Atlantic  provinces  are  being! able  operations.  It  has  developed, 
more  passenegers  from  North  '  .  .  .  provide j*  »n  governrnent,  he  is  energetically  sought,  and.  rcportla  major  program  in  the  field  ofl 

America  to  the  United  Kingdom |adlquate  coverage  in  pVa?tically  Py^iM^e^grts  wS^  is  expect^  that  in  1957  radiation  including  con.struction  of 

than  anv  other  individual  carrier  all  casps  hut  due  to  the  confusion  fveryinmg  ne  geis  wniie  giving  company  will  experience  a  further  one  or  more  nuclear  reactors. 

man  any  omer  individual  carrier.| ail  cases,  DUI  due  10  me  coniusion  tjjg  eredit  to  a  super  organizat  on  increase  in  busWss  which  will  Gross  revenue  in  vear  ended 

!  BOAC  reports  «rr led  39.533, of  in  .  pseudo  life  of  its  LTS  abive  t^fuduslrTl^^^^ 

|Passengers  on  scheduled  flights:  In  a  neriod  of  sharolv  rising  .  u  r  business  in  force  as  at  at .  $767,555  but  necessary  heavy 

I  (charter  flights  excluded)  from'?  'jw  ,  manv  emolovers  ®"y  ®f<f‘Lashion- December  31st,  1956  amounted  to  development  costs  resulted  in  a; 

.he  i;,s,  ekhtern  .eab»,d  'SLejv  U  S’S-'t'.-.K  372,,’""’  ’S 

'Canad.3  to  Great  Britain.  The  a  plan  which  will  be  hard  to  re- (heir  own  feet  as  much  as  pps-  — -  '  -  °  -  - - - , 

second  airline  accommodated  a  terrific  employee  insurance  against  catas-  ■- - — - —  -  — 

total  of  39.234.  acceptance  such  a  plan  will  have  trophies  is  one  of  the  most  valu-'  , 

Also  announced  bv  BOAC  was  a  ^  *  ®hle  devices  ever  invented  to  per-:  a 

''®?f“"®hle  period.  :mit  a  man  to  actually  accept  fi-i  ,  am 

19.3  per  cent  increase  m  gross  •  Why,  you  say  surely  here  „3n^i3,  ^esponsibilty  for  himself  J  F  ■■  1C  O  ^  1"  I  I  &C0. 

revenue  passenger  traffic  in  both  a  combination  of  the  best  feat-  family  -  — *  MB  B  B  MM  >  M  B I  B  —  — 

directions  between  North  .Amer-;"^^''  “f  ^  ♦  ’  ♦  ❖  ^  W  ■  ■ 

ica  and  the  l  .K.  The  1956  total  j.|3j3,,j.  grg  paid  as  before  an  in-  is  feasible  because  real  ca- 1  kircdDeoc  -rue  -r/sBAh-i-rA  r-r<s/-ix  evp-uAcor 

was  88.768  passengers,  compared  deed,  as  you  said  in  your  previous  ‘astrophies  rarely  occur  and  there-i  MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
with  74.279  in  1955.  ,  article,  most  of  most  claims  are  .  ®  premiums  for  them  are  quite 

Total  traffic  (east  and  west- which  is  now  EM.  8-4781  | 

lotal  traffic  (east-ano  west-,*;  unward  to  cover  even  “*3"  to  administration! 

bound!  between  the  U.S.A.  aloncj  j3^|J.^pl,ij.P  3„  admitted  costs.  244  Bov  Street  —  Toronto 

and  the  U.K.  was  up  12  per  cent,  weakness  of  the  ordinary  basic  However,  costs  of  insurance  tend |  a-tt  ony  jrreer  i  oronro 

BOAf  renorted.  iolan.  The  philosophy  seems ‘o  increase  in  inverse  ratio  to  the |  , _ ^ 

- - - - — — — - - frequency  of  the  claims  we  insure,  i  ■fonea 

In  A  &  H  Plans  insuring  the  doc-l  2881  Dundos  St.  W.  —  RO.  9-1167 

I  tors  early  visits  probably  we  arc  I 

I  provided  an  example  of  adminis-  ..  i 

B|  B  If  mm  V  B  I  iration  costs  likely  to  exceed  the  .  - - - - -  r  = 

rimKK  S6nd  tor  Now  Tox  DOOK  claim  paid  and  it  is  certainly 

established  that  the  little  claims 

todoy-it  may  save  you  money 

ft  The  new  1957  edition,  com-  Medical,  Dental,  and  depen-  *  heavily  laboured  argument 

ll  pletely  revised,  gives  you  the  dents,  but  there  are  other  legi-  trying  to  point  out 

A  latest  information  on  Canadian  timate  ways  to  lighten  your  that  in  our  opinion  insuring  bud-[ 

Taxation  Laws  to  help  you  taxation  burden  ...  in  many  getable  claims  just  doesn't  make 

1  vkith  your  current  Tax  Return,  cases  to  save  you  sizeable  sums  economic  sense,  nor,  more  im- 

1  It  will  tell  you  how  to  take  full  each  year.  portant,  does  it  encourage  that  pre- 

l  advantage  of  all  the  deductions  Thi»  New  Bemkhi  d**  rmh-  cious  ember  of  self-reliance  which 

1  allowed.  Most  people  under-  mkle  hferm^em  ofcauf  myerertiet  ! still  smoulders  in  the  bo.som  ofi 

I  stand  the  allowances  for  Duty  m»d  Gih  Teeetiem.  most  Canadians,  employers  or  em- 

I  I - — - - 1  ployed.  I 

\  I  j  "Noble  .sentiments,"  you  say,: 

\  /  til  otil  I  NEW  YORK  IIFE  INSURANCE  COMPANY  |  j  !"but  you,  an  insurance  man,  are' 

I  amt  marl  |  320  Bay  St .  I  telling  US  we  should  Stand  on  our 

^  \  I  Toronto,  ont  |  own  feet  and  not  insure.” 

jy  1  rot, pan.  j  ne*  edition  of  |  Note  quite,  only  insuranc.e  tani 

\  I  •  Canadian  Tax  Information."  I  make  catastrophies  budgetable  and , 

Booklet  It  j  j  therefore  permit  a  family  to  stand 

vourt  for  |  NAME . — . . . — -  . .  j  on  its  own  feet,  but  perhaps  only! 

4  the  atkwg,  I  I  catastrophie.s  should  be  insured.  ' 

1  Free  and  •  ADDRESS  ..-.——-™-..—  .  ^  ^  I 


First  quarlor  results  of  Isotope 
Products  Ltd.  (Oakville)  .shows  a 


BOAC  Leads  in  U.K. 
N.  America  Traffic 


giving  company  will  experience  a  further  I  one  or  more  nuclear  reactors, 
[iization  increase  in  business  which  will!  Gross  revenue  in  year  ended 
of  its  be  well  above  the  industry  average.  I  September  30,  last,  was  up  46% 
Total  business  in  force  as  at  I  at .  $767,555  but  necessary  heavy 


Tax 


,  Income^  | 

and  Gift 


Add— 

Non-op«rating  income: 

Net  return  from  temporary  and  other  in¬ 
vestments  , 

Profit  through  redemption  of  bonds  at  less^ 

in  the  net,  than  principal  amount . 

Interest  charged  to  construction . 


Amortization  of  bond  discount  and  expense: 

Refunded  issues  . 

Outstanding  issues . .*  i  ^ * 


S3(),837,0(»I 

$28,711,913 

8,402,477 

8,151,735 

9,318,400 

8,692,988 

2,5(iS,430 

2,301,579 

950,461 

930,668 

852,076,829 

$48,788,88.3 

$16,246,970 

$14,6.93,756 

783,892 

548,632 

31,591 

29,472 

2,747.403 

1.177,426 

$19,809,856 

$16,409,286 

S  7,039,969 

S  5,763,976 

80,208 

80,208 

315,817 

275,657 

S  7,435,994 

S  6,119,841 

SI2.373.862 

$10,289,445 

S  3,618. .3.16 

S  3.282,936 

49,281 

50,414 

S  3,667.617 

S  3,333,350 

S  8,706,245 

S  6.9.96.09.9 

S2..)4 

S2.05 

J.  E. 


GRASEn 


&  CO. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Street  —  Toronto 

^  Bfonch  ■'  ' 

2881  Dundos  St.  W.  —  RO.  9-1167 


Deduct  — 

Dividends  on  shares  of  subsidiaries  owned 
by  the  public: 

British  Columbia  Electric  Company  Limited 
British  Columbia  Electric  Railway  Com¬ 
pany  Limited . . . 


Earnings  for  the  year  on  Common  Shares  of 
parent  company: 

Amount .  ,  8,70(1,24.4  S  (),9.4(i.09.4 

Per  share  outstanding  at  year-end. .  12. .14  |2  OS 

CONSOLIDATED  STATEMENT  OF  EARNINGS 
EMPLOYED  IN  THE  BUSINESS 

for  the  Year  Ended  31  December  1956 
(with  corresponding  figure*  for  the 
year  ended  31  December  1955) 

A*  *t  fhr  hrginnjn*  nf  th,  ye«r .  S  9*.92*,S44 

Add— 

Earnings  on  Common  Shares  of  parent  com¬ 
pany  per  Consolidated  Statement  of  Income  8,706,245  6,956  005 

Excess  provisions  for  prior  years'  taxes  ' 

on  income .  .Wl.ion 


Deduct  — 

Expenses  on  issue  of  Common  Shares  of 
parent  company 

Fees  to  increase  authorized  .share  capital 
of  British  Columbia  Electric  Company 
Limited . 

Commission  and  expenses  on  issue  of  Cumu¬ 
lative  Redeemable  Preferred  Shares  of  Brit¬ 
ish  Cx>lumbia  Electric  (x>mpany  Limited. .. 


Deduct  — 
Dividends  < 
pany - 


I  Common  Shares  of  parent  com- 


$21,654,932 

$16,882,639 

S  28,498 

S  27,169 

22,.SOO 

- 

1.420,709 

536.894 

S  1,471,707 

1  564,063 

■$20,18.3.225 

$16,318,576 

4,922,100 

3.760,989 

$15,260,925 

812,557,587 

Note:  Copies  of  the  complete  Annual  Report  may  be  obtained  by  writ¬ 
ing  British  Columbia  Power  Corporation,  Limited,  970  Burrard  Street 
Vancouver  I,  B.C.  * 


today— it  may  save  you  money 


The  new  1957  edition,  com¬ 
pletely  revised,  gives  you  the 
latest  information  on  Canadian 
Taxation  Laws  to  help  you 
with  your  current  Tax  Return. 
It  will  tell  you  how  to  take  full 
advantage  of  all  the  deductions 
allowed.  Most  people  under¬ 
stand  the  allowance*  for 


Medical,  Dental,  and  depen¬ 
dents,  but  there  are  other  legi¬ 
timate  ways  to  lighten  your 
taxation  burden  ...  in  many 
cases  to  save  you  sizeable  sums 
each  year. 

TV,  New  teeklel  yft*  eivM  umlu- 
mUe  mfermetlee  dteut  mucrenie* 
Duty  eed  GBt  TexuHem. 


/  ill  out 
and  mad 
thit 
coupon. 
The 
Book  let  It 
vourt  for 
the  atking. 
Free  and 
Pott  Paid. 


Dept  FT."  j 

I  NEW  YORK  LIFE  INSURANCE  COMPANY  j 

I  .320  Bay  St  .  | 

I  Toronto.  Ont  j 

I  Please  mail  me  my  tree  copy  of  the  ne*  edition  of  j 
I  "Canadian  Tax  Information."  | 


^'Investing 

YOUR  PENSION  FUND  DOLLARS ’’ 

A  BOOKLET  OUTLINING  A  NEW  INVESTMENT  METHOD 
FOR  PENSION  FUNDS  UNDER  OUR  ADMINISTRATION 


i  CITY  _ PROVINCE . . —  ji  What  then  is  the  answer?  Its| 

I _ (PiretePrini) - 1  !"atiie  is  Comprehensive  and  it  ern-j 

_ _ _  I  braces  median  and  catastrophic  | 

claims  with  broad,  full  coverage  | 
— i—a——— n  i  at  a  cost  which  will  tend  to  equate  I 

- -  jwith  the  cost  of  a  Basic  Plan.  It: 

lean  do  this  by  cutting  out  the! 
'heavy  burden  of  administration  ini 
I  basic  plans  due  to  the  volume  of! 
i  budgetable  claims.  The  savings  arej 
j  applied  to  cover  those  claims; 
I  I  A  ffAJ*  11  'which  are  really  serious  and  onivl 

UND  DOLLARS  '  'p"n”“  ""I 

There  is  first  dollar  cost  control; 

I  throughout  the  entire  range  of  the ; 

:  plan  which  should  relieve  an  em-  > 

WlklUCCTUCUT  klCTUnn  Iployer  who  is  contemplating  bear- 

iNVLjlmCnl  IViLinUI/  ling  a  portion  of  the  expense  in 

jthat  the  principle  of  co-insurance 

RnfID  A HMIIJKTD ATIOM  i'^  invoked  with  some  exceptions 

■  UUR  jthroughout  the  entire  range  of 

!  coverage. 

i  How  do  they  work?  In  its  sim- 
iplest  form,  a  plan  might  pay  80 
This  modern  method  combines  the  odvontoges  :  per  cent  of  all  A  &  H  claims  for 

!a  member  up  to  $10,000  in  a  ca- 
of  individual  management  of  investments  j  lendar  year  with  the  member  pay- 

with  those  obtoinoble  through  the  pooling  of  ! '"S  20  per  cent  himself  Normally 

there  will  be  a  deductible  which 
investments  with  other  comporoble  funds.  may  be  a  flat  rate  like  $50.00,  or 

I  a  percentage  of  salary  per  sick- 

Under  this  investment  opprooch,  it  is  now  i  ness  or  per  year. 

.  1  .  1  J  t  !  Say  the  deductible  amount  then 

possible  to  retow  complete  freedom  of  $50  00  pgr  sickness.  The  insured 

choice  between  dosses  of  investments  while  I'pays  the  first  $.50.00  of  medical  ex'- , 

Ipense  himself  and  20  per  cent  of  f 
gaining  the  importont  odvontoges  of  wider  |the  balance. 

diversificotion,  increased  security,  greater  j.  *  median  claim  like  matern- 

'  ity,  covered  in  most  basic  plans 

flexibility  and  simplicity  of  monogement.  :  for  $130  to  $150,  the  claimant  will 

I  get  for  a  $300  total  expenditures 
This  is  oehieved  through  participation,  in  !  for  doctors,  drugs,  hospital,  etc.;  j 

>  $4^00  00  ’ 

vorioble  proportions,  in  one  or  mere  of  iLe.ss  the  deductible  .50.00' 

three  Classified  Investment  Funds  to  suit  the 
particular  eireumstonces  and  objectives  of 
the  Pension  Plon. 


You  may  obtain  o  copy  of  this 
booklet  by  telephoning  or  writing 
our  office  nearest  you. 


NO,  THIS  IS  NOT  A  FIELD  OFFICE 


Although  in  a  way  it  i.s.  Thi.s  i.s  the 
Natural  Re.source.s  Development  De¬ 
partment  of  Imperial  Bank  of  ('anarla, 
and  it  covers  all  of  (,’anada.  k'rom  this 
office  we  investiirate  the  potential 
resource  development  fields,  and  gather 
information  and  stati.stics  concerninjr 
new  and  established  development 
areas.  .Mr.  R.  .1.  Redriipp,  .Superintend¬ 
ent  of  tlie' Natural  Resources  Develop¬ 
ment  Department,  i.s  able  to  offer 


financial  advice  and  assistance  lo 
businessmen  enjrajred  in  developinsr 
Canada’s  rich  natural  re.source.s.  Thi.s 
department,  first  of  its  kind  in  a  Cana¬ 
dian  Dank,  i.s  another  example  of 
Imperial  Rank  service.  For  further  in¬ 
formation  contact  your  local  Imperial 
Rank  manaper,  or  write  Mr.  R.  ,1.  Red- 
riipp.  Imperial  Rank  of  Canada,  Head 
Office,  Yoronto  1,  Ontario. 


ROYAL  TRUST 

COMPANY 

OFFICES  ACROSS  CANADA  F«OM  COAST  TO  COAST 


I  Covered  amount  2.50.00  j 

[Less  20%  co-insurance  .50.00 j 

I  $200.00 

I  which  is  the  claim,  and  one  can 
see  that  in  this  case,  he  docs 

rather  better  under  Comprehen¬ 
sive,  even  though  the  plan  might 
look  quite  tough.  Of  course,  if  his 
child  was  delivered  for  $100,  he 
would  only  get  $40  instead  of  $130, 
but  in  that  case,  would  he  need 
it  as  much?  | 

,  *  <-  * 

Remember  too  that  if  things 
don’t  go  smoothly  and  the  bill  is  I 
$500.00,  he  still  only  gets  normally 


IMPERIAL 


IMPERIAL  BANK  OF  CANADA 

HEAD  OFFICE,  TORONTO  1 


Abifibi  Earnings  Widely  | 

Higher  on  Record  Sales  | 

Vfars  KnHrd  l  opnrl  slatPS  that  Hlll'ing  I337| 

i’  i’’  (this  will  hr  siibslanliallv  I’Pdiirorli 

P"*'**  ti.sr,.ii’.\  i».M:.fi«rf|up  lo  hraw  outlays  on  Iho  riir- 

*' icnt  capital  expansion  pi  ogram. 
Wd'Ii  cipKai  n ’-.e'er,  4ii.«m.:4is  Capital  exprndiliifcs  on  proper-' 

Ci-rr  R»ti»  1  2.':n— I  plant,  equipment  and  timber 

-  I  limits  last  year  totalled  $l9.fi3I.-' 

New  I'pt'ords  in  sales,  nperatincif’99  larcest  amount  in  any 

pfotiis  and  net  earnincs  after  all 'year  in  company's  history. 
rhat'iPs  are  shown  by  ,.\bitibi.  *1  tl'f'  \iew  ot  your  direc- 
Tower  &  Paper  Co.  Ltd.,  in  an  ifors,”  report  .sa.ys,  ‘'that  in  the 
niial  report  for  year  Ifl.ifi.  Net  |  next  ten  years  the  world'.s  need 
sales  for  .year  under  review  were;f<’r  paper  products  will  yrow  rap-^ 
niore  than  million  higher  than ^  idly  and  that  if  these  needs  are; 

lO.Vi  ligii’-e  at  $i:f2.497.i;K.f  as  com  Mo  be  met  the  nece.ssary  e(|uipmcnt 


Kome'd  Manager 


1  ABOUT  YOUR  ForlACOnBlg  I  Can.  Ma rconi  t a^rthfl? 

Fire' &  Casual fv  ''**“"’* 

„  -  'encountered  during  year  in  th# 

TTy  r /s  f  T  A  IVT/’'’!''  1  ibe  fact  that  all  I'ne  f,f  television  receiver.?,  tubes 

llNoUJlAiM^lhi  sirLXr  .  ^  '^’^'^nd  certain  other  products.  WhU« 

w^rk  r— »rr'  jit  «•!*«' 174  selling  prices  for  «iich  product* 

•  mrr.'  n”.  i.'si-'i  *  rJiV-t  j^^nni  Company's  annual  report  for  generally  held  fo  the  19.55  levels, 

_  _  n  after  tax  re-  co.sts  of  material,  salaries  and 

By  Doug.  Weston  Another  jear  of  laige  .scale  ex-  povery,  of  $l7fi.99l  for  the  .vear  as,  wages  rose  by  several  hundred 

[I  _  __  _  _ pension  for  Indu.strial  .^cceptancelcompared  with  net  earning.s.  after' thousand  dollars. 

- S'—  '  '  'jCorp.,  Ltd.  and  subsidiaries  is  re-|laxes.  of  $l,(K)7.06.i  in  t9.S.i.  This  In  directors'  report.  .S.  M.  Finaly* 

UamIaL  DImm  JuImLac  Camca  _  I*  fleeted  in  consolidated  annual  situation  report  points  out  was  at-  son,  Canadian  Marconi  president, 

Manifobo  l^alth  Plon  Mokes  Sense  ~  f„,  ,.,3,  ,9.^  tributed  to  the  tact  that  company: states  that  it  is  expected  the  com- 

!  Protection  Without  Robbing  the  Public  Treosury.  „„  ,1  'Ufurred  a  .substantial  outlay  in  petitive  conditions  experienced  in 

u  .  Tr  an  nciease  ot  just  ^boit  pl^^, ,  ,j,.p  the  coming 

.As  Will  itogers  —  at  least  that  s  being  rendered  lo  them  by  the  of  $100  million  in  total  assets;  a  into  operation  and  also  a  heavy  ex- year.  However,  he  suggo.sts,  the 
who  we  think  it  was  —  used  to  private  insurers.  The  cost,  on  the'S**'"  -ft-9  P‘‘r  cent  in  earned  penditure  in  Marconi's  proportion  addition  of  new  product.?  and  * 


lEarnings  Peak 
For  lAC  On  Big 
Gain  in  Volume 


I  THE  FINANCIAL  TIMES,  MARCH  LA.  1957 

j  Can.  Marconi 
Fad  1956  Loss 


liared  with  $l2:f.l7:!.2«l .  with  out  iiui.sl  be  installed  in  good  tune.,  , :  •'5,'^ I . . . . .  '  ’  . . .  umH  n,.i  -.n...  .ui  -  - -  ' . J - . .  ' - “ 

put  of  all  producis  ol  the  millsMl  .seems  to  he  the  consensus  ofi  ;  '  yC  BL  1PI.mI  '' ''  *  b.'’  Ibe  papers’  that  whole,  is  lairly  .steady.  But  where|‘'V."'^  .1  expense  in  a  new  large  and  gratifying  and  increasing  degree 

showing  jiK  leases  for  the  year.  lintormed  opiiiioii  that  the  news-,  t:  illie  Maiiiloba  Covernment  is  put-  (he  goNcrnment  has  taken  over  trolrMr  i  .linV  ,  m*?  plant  ol  Radio  Val\e  tom-; ol  customer  acceptance  for  all 

Total  production  in  19.-, fi  was  up  print  macliincs  on  the  Norlli  Am  ling  into  elteci  a  '  Catastrophe"  In-  costs  have  gone  up  and  show  no  ”  P^inCnu  It  h  i  t he^^  ^  '  ‘^'’‘^"lon,  a  heavy  in-,  the  goods  and  .services  provide  by 

at  I  ('4H4:(Moiis  iiu  Ironi  19.55  out  ericaii  c  on  I  i  ii  e  ii  (  will  operate  WM  ^  i"  losis  nave  gone  up  aim  snow  no  |  oinling  out  that  the  gam  investment  was  made  in  lorward;  company  indicate  a  .sound  basis 

I  I  <i0t  715  Ions  Output  ofiduring  1957  at  practically  their  ,.-iii ante  Plan.  Under  this  Flan,  the  .signs  ol  going  down.  'iiet  earning.s  had  not  been  in  looking  engineering  in  many  fields,  for  confidence  that  company  will 

rim'  ammiiilcd  lo  «l5,8;l0i full  capacity  and  that  the' results  ia.ME.S  U  .SCOT'I'KN  w lio.se  (iovernment  will  meet:  There  are  three  broad  vlasse.s  •fPf'P'ng  .  "dh  the  expansion  m  This  will  ensure  the  orderly  andicontinuo  lo  progress  in  the  rapidly 

ns  compared  with  79:i..5ii0  of  this  will  he  that  the  publishing  appointment  as  manager  of  the 'be  lull  hospital  co.sts  of  aIPwhieh  might  be  broken  down  as  77**°  ih"t'"th*''  P'*’'''able  expansion  of  its  bust- 1 developing  field  of  electronics. 

prcduclion  of  printing  and  industry  on  the  conlinent  will  be  Winnipeg  otfice  ol  Canadian  Allis- patients  alter  they,  or  the  Blue!|„||ows;  u.^  hioh  .  esi  nf  777  Hn.  in"  .  . 

apers  was  up  at  98.058  Ions | able  to  buy  the  whole  of  their Chalmers.  I, muled,  has  hern  an- Cross  Agency,  have  paid  for  fhej  p  'Chose  loo  poor  lo  look  alter  ihp  year^iinder  rp\  lew  '  Out  o7  ^ -  '  -  - - - \ 

7  "■  "«•  na.vs  in  a  I2-monthLemselve.s.  Fm  the  most  part, Tarb'earned  dollar  of  the  parent  /  ___  | 


N>f  Fkrpinfk 
Eatw.  en  rpm. 
H'nrk.  rafiBnl 

rnrr. 


Another  year  of  large  .scale  ex- 


1  oiiiiiiig  001  iii.n  im  g<im  in  \pstnient  was  made  in  lorward  ; company  indicate  a  sound  basis 
net  earning.s  had  not  been  in  looking  engineering  in  many  fields,  for  confidence  that  company  will 


showing  iiK  leases  for  the  year.  j  informed  opinion  that  the  news-,  <  I 

Total  production  in  I9.5fi  was  up;  print  macfiincs  on  llu*  Norlli  Am-  a 

at  I.(l4f>.4;!0  Ions,  up  Ironi  19.55  out  erica ii  c  on  t  i  ii  e  ii  t  will  operate  | 

I>ut  Ol  1.901,715  Ions.  Oul|)Ul  ofiduring  1957  at  practically  Iheir  * 

newspi  im  amoiiiilcd  lo  8l5,8;l0j full  capacity  and  that  the  results  ,ia.MF..S  K.  .SCUT’I 
lops  ns  compared  with  79:i..5ii0  of  this  will  he  lhal  the  publishing  appointment  as  mar 
Ions,  prcduclion  of  printing  and  industry  on  the  continent  will  be  Winnipeg  office  ol  Cr 
fine  papers  was  up  at  98.058  tons|able  lo  buy  the  whole,  of  their Chalmers.  I.imiied,  f 
from  R5.^':2  Inns,  nulpiil  of|nerd.s  for  newsprint"  InoiuiceH  by  \.  II. 

bffachrd  sulphite  and  other  pul|is|  -  jdireclor  of  .sales. 

sp4  Ions  produrtion  of  bu'ldin.g  'BP  Sales  Lower  74.7'^! 

ton.?  a:  rompared  But  Should  Pick  Up  IS^MnJgWie^'He  i 

D.  w.  Ambndre,  president.|  _  ^  of  the 

states  tn  dirertor?  report  that  re-|  ,  - - - - 

Cfjiots  for  orodnrt?  ?.h!pppd  to  thpi  of  Building  Products  Ltd.  -  . 

United  States  were  affected  bv  the:hav6,  since  the  beginning  of  thisiBatHurSt  SdlOS 
d’scoiinl  on  U.S  fund?  which  aver- jv^ar  been  at  a.  lower  rat®  than].  ,,  i  , 

of  ,r.»!At  New  Peak  I 

f’.ightly  in  excess  of  -1-..  iLeonard  F,  Long,  president,  tnid  CUafli 

Costs  of  produclinn,  roport  shareholders  at  annual  meeting  of  ii^llailt 

points  out.  continue  to  increasCjcompanv  in  .Montreal  during  past  - 

tn  spite  nf  the  largo  ^  investment  The  |„„.er  trend  of  sales.:  ''“"7; 


•9  This  will  ensure  the  orderly  andicontinuo  lo  progre.ss  in  the  rapidly 
It  prolilable  expansion  of  its  husi-idet eloping  field  of  electronics. 


I'hc^omninv  ■'J7' 1 ‘^""'Uocial  agencies  already  attend  toM''mpany  in  )9.5fi  report  savs.  ,35.7 


f erred  the  follow  ing  vear  to  the,"'^^  become  a  Government  charge 
Winnipeg  office  He  is  a  graduate  -tandard  ward  rates  of  care. 


;of  the  University  of  .Manitoba.  I  We  believe  thi.?  is  a  sound  ap-jhow  serious  or  prolonged 


2t  Tho.se  financially  able  to  pay  compared  with  an  average  of  29  6 
the  cost  of  anv  illness,  no  matter  cents  in  1955  Adiu.stmen's  in  ser- 


charges  had  been  made  to 


At  New  Peak  But 
Earnings  Shaded 


in  spite  nf  the  largo  in  vestment  ^he  lower  trend  of  sales.: 

in  briior  physitnl  oqmpniont,  the  .  .  .  ,  ,  ,  . 

increase  being  principally  due  P'^'tlod  out.  had  been  aniici-'  (ilOKi  Profit 

to  the  ri.sing  wage  kwcis  which  palcd  in  hiidgcttiiig  or  company ^ 
not  only  aftcci  Ihc  company’s  'ur  this  year.  wihl.  ( upiiai 

operations  directly  luit  al.so  in-  Maiiagciiiciil  lia.s,  how  ever,  Rmio 


directly  in  llic  increased  co.sl  ot|louiid  no  rca.son.  pr^iisidciil  .said, 
materials,  supplies  and  Irciglil  to  change  its  o|>iiiioii  as  ex(ires.se(L 


cliarges. 

Then  "inti 
<omc  "  ol  .$1, 
loss  aeeonnl 


to  change  its  o|>iiiioii  as  ex(ires.se(L  '''  '‘“e  of  an  increase' in  sale: 
in  tile  annual  report,  that  .sales'during  the  year,  lo  a  new  higi 


n  "interest  and  oilier  in-  1 01  eiii  rent  year  may  equal  Ihe  p(.3|j  j„  idsiorv  of  the  com- ^  ,,,,  , 

’  ol  .'i!l,l75.l!!ti  in  prolil  and  ‘‘oeord  ot  I9.5H.  Increased  costs, |  .  1  .  r  u.,i  .  ’’'"'tttio.  I  he  total  cost 

account  represents  pi  inci- 'ocluriing  fixed  charges  and  start  |'’^"^‘  annual  lepoit  o  a  kjitihewan's  .scheme  ma. 


proach  to  the  problem  of  health  in- 1  g,  ^he  largest  group-those  who  offset  the  rise  in  the  cos»  of 
>5  isurance.  One  of  the  advantages  is|p3„  3f,^,  money,  but  their^  is  a  lag  between' 

;"bviou?.  cost.s  Will  be  controlled  I  thmnoh  th«ir  /,.<•«  .o.-  introduction  of  revised 

'  Rll«  n»h1i^  fr^oc.r,.  ....11  I,»l  thfOIigh  tbeif  OW  0  reflection  iP 

I  wUT  '^‘  7’  ^  trea.  jry  tl  n  jng.s  or  prepaid  hospital  and  med  the  income  arcouot 

J  J  Isnhiect  to  a  grievous  burden  p|3ns.-hui  who  w'ould  not  he  "The  results  of  mu  insurance  i 

060  ;  We  have  seen  what  has  happen  meet  the  cost  of  a  pro-‘ooli' ''io'  ’  •'pporl  says,  'wore 

K  ol.sewhere  when  a  health  in-  ,  „r  serious  illne.ss  in  their  ''' 

r.nHrH  n.r.mh.r  u  .^lu-anrp  scheme  has  been  put  intoL^i,i„,,  add  materially  to  the  consnlidaleri 

*  »  eflpci  The  Vintii i  e  >l  r  a/-.!'#.  in  I eamings.  In  common  w  ith  Ihc 

.ns.tni  ui.r.ik.Ks.v  j  ,  •  '  ’  .  I  what  the  Manilolta  Plan  experience  o(  the  industry  gen 

i.oin.tsr  3.i.v4,«is  an  ediloiial  commenting  on  tbe|  to  do.  .And  that  is  all'erally.  irequenev  ol  losses  was 

.tisK  t  .'!  i  ;., Is  Vlanitotia  Flan,  miles  llial  in  .Vliiiii-|, 1, 3,  any  (iovernmeiil  Flan  should  ' high  and  premium  rates 
I  .tK— I  oba's  next  door  iieiglibor,  .Saskat  desiyiied  lo  do  .were  too  low  in  relatioiisbip  to 

,  cbewan,  the  co.sls  ol  .:iduiiiiislra  j  _  _ _  losses  in  rising  costs  of  motor 

■lease' III  sale'  ^  province’s  beallh!.i|  V  '  j  "cl  ’''‘"I 

u  a  new  hikili  .  'Illl  i  riArtC  nil lu.^st meat  ul  inolor  vehicle  m- 

V  of  the  ,oin- '“’"'"’"'g  ‘>'*•■'1''"  tictn  tiremiums  a.v  Irnm  the 

. $7(K),(MI0.  'I  he  total  costs  o!  Sas-  lirst  ot  1957  inav  brini!  better 


loss  account  represents  pi  inci-  >9cluding  fixed  charges  and  start  j*  ■  '  katchewan's  .scheme  ma.  nse  thi.s,  w  v  learning  results  llii.s  year.  'I'he 

pally  interest  on  temporary  sur-  "p  expen.ses  on  new  prnieels.  vvill  P'nver  &  Paper  ('n.  Ltd.  lor  l9->(i  ypg,.  million,  iioies  the'  -  IgrovvtIi  in  the  accident  ratio  and 

plu.s  lunds  inve.sleri  in  short  term  'end  to  depress  prolil  margins.  jshow.v  a  slight  contraction  in  net  (ja/ppp  ’  |  Olfner.s  elected  at  a  meeling|'be  consequent  ollecl  on  human 

securities  and  prolils  Irnm  llio;  Allhoi.ich  he  was  not  optimistic  ,,3,. 3„p,.  3,,  ,.,,argrs  Iroiii  Th3,-c  to.  a  n.n  diretlors  ot  All'I'O  and  salely  has  bc(  ome  a 

advisory  .srrviic.s  rendered  ’ras-iaboul  shortterm  prospects  for  nnri,.«  ,2  '  ,  Canada  Insurance  Federation.  bdd:matlcr  of  grave, nneern 

psan  Pulp  and  Paper  Company 'bou-sc  building,  pre.sidcni  said  Ihe  P  ceding  year,  r  c.h  le  ,  mce  w  uh  a  population,  at  the  last  \Iontreal.  March  5.  immediate-;  "Niagara  Finance  Co  Ltd 


.•  desigiu'd  lo  do.  '''‘'alionship  to, 

losses  III  riMiig  costs  of  motor 
I  -  vchicle.s  and  rciiaii .-.  Tlie  upwardi 

'All  CdriflCld  Elects  airjustnient  ol  iiiolnr  vehicle  in  ' 

I  surance  premiums  a.'  Irom  the 

Now  Fyonitiup  b'''ng  better 

liACVUllVC  earning  results  llii.s  year.  'I'he 

-  growth  in  the  accident  ratio  and 

Olfner.s  elected  at  a  meeting, 'be  consequent  oUecI  on  hiimanl 


Total 

Insutonce 

Income 

in  Force 

1916 

$  137,922 

$  4,743,730 

1926 

941,212 

28,023,812 

1936 

1,449,155 

40,666,882 

1946 

2,926,289 

96,289,928 

1956 

5,374,575 

179,461,321 

1956 

YiAR  OF 

GRIATIST 

PROGRESS 


Assets 

>  3A6,815 

3,415,A98 
6.772, 7BA 
15,542,376 
33,044,0)3 


L’cnited  New  Zealand,  and  com- tci'm  outlook  a  p  p  c  a  r  s  m  earning?  is  more  thar  accounted  cjpcennia!  eensii.s.  of  less  than  a'(y  following  the  annual  meeting  in-'p^’-mings  were  quite  .satisfactory 


brighter  Factors  other  than  house'for  bv  increased  provision  for  de- rnillion.  It  amounts  to  over  $20  eluded  the  following,  president. ' However .  because  nf  the  change.? 


plated  last  year  , brighter  Factor?  other  than  hoU'p'fnr  by  increased  provision  for  do*  niillioi 

Drawing  attention  to  the  *7  448, -  building  which  affect  the  com-!  „  ^27  w  in  latest  capita 

f51  increase  in  working  c.apital  to  pany’s  busines.s  .still  appear  to  be , We 
M8,256,6.57  as  at  December  31,' favorable,  he  said.  He  added  M’car  s  account;,  from  $1.423.0ii  m 
- .however,  that  the  shortage  of  previous  year.  Higher  co.sts.  it  is ‘ 


uorfuanie  iiinn.s  ma.v 
irate  of  increase. 

GET  RICH  OVERNIGHT  , 

hrough  INVESTMENTS?.Sl'''',»,r'l,?;:id';j 

r,.,,!  II  II  «n',  b.  Ur.,  i;™''™' 

tmim.  titanium  and  biillium  make  deild  late.  I  lie  i 
pleasant  readine  and  uleaiant  div  ideiul  nl  45  cent 

dieams.  But  Ion?  after  anv  snecu- 
Jative  boom  reaches  iKs  u«ual  .smrv  .vc.suiuuv. 

end.  there  will  remain  Ihe  sound  - 

principles  of  invesline  u.sed  bv  auc-  ■  J  V 


building  which  affect  the  com-!  ;  „  un  at  $1  fi27  099  in  latest  capita  .George  B  Kenney,  associate  man-, enacted  tn  the  Small  Loans  .Act' 

pany’s  busines.s  .still  appear  to  be  I "  ;  •  -  \Ve  thmk  that  most  neonle  aoree.ager  for  Canada  m  Phoenix  of  in  the  last  session  of  Parliament' I 

'favorable,  he  said.  He  added  ®  accounts  from  $1.423.0<i  w  ,  '  '  r  if  uu  Hartford  Insurance  Companies  and  and  which  became  effective  thej  ' 

■  however,  that  the  shortage  of  previous  year.  Higher  co.sts.  it  is '•  at  some  form  of  health  insur-j^j^^  Westchester  Fire  Insurance  f'cM  of  19.57.  it  cannot  be  ex  " 

I  loanable  funds  may  .slow  down  the  pninted  nut  in  report,  was  prin  should  he  available  for  every-lrn  -  vice-presidents.  B:tienne  Cre-Pccted  that  Niagara  vvdl  contri- 
! rate  of  increase.  i  .  .  ,  ,  lo^.prjne  of  earn- moment  Blue  Cro.ssivier.  president.  The  Provident  A.s-|bute  to  consoliriatpd  warnings  to 

I  Directors  have  given  serious  j  .similar  agencies  are  covering! sneance  Co..  ,1.  R.  Humphrey,  resi  the  same  extent  as  m  the  past 

I  consideration  to  Ihe  cnmpanv'.s ;  .  •  ,  ,  ,  ,,  ,.  '  .  .  ...  ,,  'dent  vice-president.  .American  In  i  Present  indications,  report 

dividend  policy,  meeting  vva.s  told.l  "'f  ^  raw  malonals  and  mill, nns  ol  (  anadians.  Admittedly Mat. son,  states,  are  that  the  high  levet  of! 

■and  have  decided  it  would  be  "I  '  7  are  .some  Helds  which  they;manager  lor  Canada.  Royal  In.sur-'business  atlained  generally  in| 

pnideni  not  to  increase  Ihe  divi-  ''  piesiflenl.  stales  in  |j„)  (^js  is  to  be  ance  Co.  Lid.;  H.  .M.  Sketch.  man-|l9.5fi  will  ho  pretty  woll  main 

deiid  rate.  Tlie  usual  quarterly  'eiiort  An  increase  in  '“‘‘'t'n  Mental  sicknes.s  is  a  uger  b*r  Canada,  Fhoenix  Assur-|lained  during  1957  and  iheip  iJ 

div  idend  ol  45  iwiil.s  was  dev  laiedi rules  din  ing  Ihe  yeiir  udvieu  In  Ilie  .  lance  Co.  Lid.  of  London.  Kngland  gtw'd  reason  In  hplieve  thal  com  i 

ve.stcrdav.  :Vi)sl  of  Iraii.'-poi  lalioii.  Ihc  cosi  k  I  •  j..  president.  Cana-  pany  will  oniny  a  satislarioiv  v 

J _ _  _  jof  labour  al.so  increased  in  simil-  Most  people  today  can  manage  ,jia„  deneral  Insurance  Co.  Gen- year. 

iiinni>nv«>cl  For  esiabli.sbed  i„  take  care  ol  the  usual  niedicaljeial  Manager  and  Counsel  lor  the  '  - 

U  vvitliiii  tlie  iiidusliy.  1' urtliei  moi  e.  Il,3l  likely  lo  evunv' I'evlviralion  is  K.  11.  S.  Piper.  • 

;  E.  Sfed  PtoduefS  F'evailing  iiilvn.sivt  tompi  li  ,  "unusuar’  tliall  .At.  annual  meeting  an  expression , 

I  Hellecting  a  ".substantial’’  i"' 17“  "'"'ly  and  heartache.  And,^''  appreciation,  in  recog- j 

crease  in  sales  over  the  preceding  svivrd  l)>  tiu  loniiaii.  ' ev  -  .  Iiiilion  ol  many  years  of  meriloi-' 


.lames  .'VI at. son,  slates,  are  lhal  the  high  levet  of, 
Ida,  Royal  Insui -'business  attained  generally  inj 
.M.  Sketch,  man-1 19.5fi  will  ho  pretty  woll  main 


ance  Co.  Ltd.  of  London.  Kngland  g'wid  reason  to  believe  thal  eom  i  1 
and  W.  F.  Spry,  president.  Cana-  pany  will  enmy  a  satislarioiv  |  v 


HIGHLIGHTS  OF  1956  REPORT 

Substantial  Increase  in  Dividend 
Po'/rnenfs  to  Policyholders 
Rerord  Volume  of  New  Business 
lotol  Assets  ol  New  Feok 
Exceptional  Interest  Earnings 

Moxtreal  Life 

INSURANCE  COMPANY 

HEAD  OrriCE:  MONTREAl 


brssful  investors  today  I  improved  Year  For 

fhousands  of  inve.5tor*  have  been  c  Ca.  in  J 
irceivinsr  facts  and  intellieent  Rmci-  t,  diCCl  ifOClUCrS 
•nee  from  a  new  masaz.tne  esoecialiy;  ,  ..  i  . 

icr  investor's.  Its  name  is.  simolv  t  Iu‘ll0(li/l|4  a  Mio.'sthiidi 


•nee  from  a  new  masaz.tne  esoecialiy;  ,,  .  i.>  •  linn  within  tlio  in;ir*  ‘  ^  ^  ' 

icr  investor.*!.  Its  name  is.  simpiv-i  (U'lUrlin^;  n  Mih.stiiiilihl  i  ■  vr-rv mi  i»v  1  lu*  (‘onuiaiiv  and  heartache.  Andi^^  sincere  appreciation,  in  recog- - 

INVESTOR.  It’s  Dockrt  .size  It  s  ea.^ry- ' t Tt'ase  in  salc.s  i»\  tT  the  precedinji  s(i\td  i)>  tiK  lompaiiv  net  -  .  Iiiituin  ol  inaiiv  vears  of  mentor-' 

:.%‘;b7e  ^n%n77l'vear.  annual  report  ol'  Kasicrn  vxF'U-s.vc  pn, grams  u,  19.,.,  Hus.  vve  bclicsc.  vvhero  the  guv-Vyy^  wa.sl 

c^mmifnuy  Steel  Fioducis  Ltd.  lor  I9.5«  sliovvs  ®dvcrli.sing  aiid  .vilcs  pronio_,ernmenl,  either  lederal  or  pro-lp.-e.senled  lo  two  retiring  member.?! 

Gerald  M  l.oeb.  tor  example,  con-;a  marked  reversal  in  o|)eraling  und  lor  market  analysi.?  uud,  ^  j„(.jy|_  should  .step  in.  Govein  ol  the  executive  of  All  Canada. | 
J^mtied’  *D<7b7"Dwfd"e7dU'‘'°\iyii?'''f'^''l'''  " '’<'1  earnings  of  .$204.-  development.  supplement,  not  sup-  K.  D.  Baldwin,  honorary  presi 

KibscHber..:  tell  u.s  his  oithv.  dowii-'btig,  equal  lo  71  cents  a  sliaie  oni  * h*'  "iipacl  on  the  coinpaiiv  ot  existing  insurance  It  -ov- ***■'"■  chairman  of  the  execii  ; 

to-carUi  column  Usell  U  v^’orlh  manv|,,mj;(3yding  slock,  as  compared  constantly  rising  manufacturing  i''—'  — '"x  ■o.o.g.Ke.  ,,  committee  and  J.  A.  Blon  ' 

mo,7%l7ry77uTC"Loerd,s7ssir  «  net  loss  of  $162,881  in  19.55.;Vosts  and  ot  other  increa.sing  <-osts I emments  devote  their  attention  to  doau.  vice-president.  i 

specific  securities  which,  in  his  iudii- 1  Balance  sheet  as  at  December  of  doing  business  was  purl iaily ,  the  areas  of  real  need,  Ihe  costs,  Director.?  elected  at  the  annual' 
mvcstnie“nt*  o?*”pecma*tfve ’“merest ■'^'’nvvs  current  a.s.scis  at^nfl-'-et  d'lring  19’5fi  by  savings  ef-  ,„  taxpayers  will  he  far  le.ss  than! meeting  were  as  follows;  L.  W. 
Mr.  Loeb  Is  the  author  of  the  best-jfhi'  clo.sr  of  the  year  amoiintin^j  |o  ft'fderl  Ihroujrh  metrasr  in  ^  universal  plan.  OniBlair,  president  and  managing  di 

liabilities, U'neirs  and  also,  to  some  exlenl,  -  f3:,.|,,l rector.  Federation  Insurance  Co, 

"The  BatUe  for  Investment  Survival."  I  at  .$2,879,761.  indicating  net  work-bv  Upward  adiuslmenls  made  by  ■  _  •  ,u  ,  •  of  l.'anada;  F'tienne  Crevier; 

Every  month  this  new  masazinejing  capital  of  $1..55t,9l7  as  com-  Ihe  Company  In  Ihe  selling  prices  happy  vviin  me  serv  u  e  mat  cbarles  Curli.s,  manager  for  Can- 

bi'oke77hroCcbSu?“thrcoi^^^^^^^  ""h  $1. '2.57.598  at  end  of  of  its  container  boards  box  * .  3da.  Kmployer.s'  Liability  As.sur  ! 

t*;comm?ndJnp  lo  cliftnL«  A  seoarate Uri.T.  During  the  yofir  Ihr  company  hoards  and  coinigatcd,  and  wood  A e  ance  C'o.  Lid.;  M.  Donald,  chief 

^rr7*iJ!f7eartprs“Tho"7ubmu  their  "'''1  f'"'-'"’'’  "f  debentures.  jproducl.s.  V.OST  MtUOUn  101115  agent.  Maryland  Casualty  Cn..  D; 

lists,  lA  survey  shovy.s  thi'  lo  be!  - -  i.  ‘^'’'7.1  yyjjj  McCt  At  Bflllff  manager.  General  .Acci-, 


ore  nf  the  mn=t  nopular  features  ol.D_||  T-|  A,.  —  ,,;.** 

the  book  1  A  reeentlv  artrted  feature  O®'*  I  Cl,  ACgUITRS 


(Jeali-rva  with  love  tmenl  Clubs  tj 
(r.S'nir’e  nation-wide  interest. 

And  there  vs  much  mote  of  niae. 
tic.s!  beln  to  every  investor 
The  sub'eript  on  rate  for  INVE?- 
TO.ll  t?  SS  per  rear  We'd  he  deliahted 
I  have  you  t.tv  a  special  4  month! 
■.a!  for  nntv  *?. 


^’lOntario  System 

«•  I  Mount  Albert,  Onl. 


,by  $468.60.5.  from  $12. 1.57. .5.26  at 
The  end  nf  19.55  tn  $11,668,721  as; 
at  Dec.  51.  19.56.  through  purchase; 
The  Bell  of  securities  nf  the  company  ini 


Hamilton.  Ctnl.  _  Today's  pro 


■■ince  Co.  Ltd.;  M.  Donald,  chief 
agent.  Maryland  Casualty  Cn..  D  ; 
B.  Hall,  manager.  General  .Acci-, 
fieni.  Fire  and  Life  .Assurance: 
Corp.;  ,\lrx  S.  Hamilton,  manager' 
for  Canaria.  Scottisli  Union  and| 
National  Insurance  Co.;  J.  B  ! 


the 

loneliest 

years 


rute'fnr  imvk?-  rf'^pboiie  Co  of  Uanada  has  anticipation  of  future  sinking  fund  fb  piefiire  will  he  closely  scanned  Humphrey;  George  R.  Kenney.  L. 
We'd  he  deiiahted  bought  the  Mount  Alhrii  Telephnno  |-pqqji’cmonts  and  through  oxprnri  pi  the  .56th  cost  and  management  L.  Lewi-''-  resident  vice-president, 
soecia  mon  !  p(„-npgpy  .tamos  Hammett .' jtures  in  a  long-range  program  f'lr  ,.„p|p,.pppp  pf  t^,p  <;pf.jp(y  pf  |p.  Springfield  Fire  and  Marine  Insur- 


For  your  s-munths  trial,  print  voiir  i  secret  ary  of  the  taller  oi'gani/alion  capital  improvements  and  addi- 


e.i.me  and  address  and  clip  It  to  thi*  aPUOunccH 
«d  Send  it  to  ii.a  with  *2  ,  .. 

This  mav  prove  to  be  the  soiinde.n  ,  'UP  vr 
i:  investment  vou’ve  ever  made.  .founded  in 


diistrial  and  Cost  Accountants  of 


•lames  Matson:  L  L  i 


INVESTOR 

The  Giifrie  fo  Timely  fi 
IMi  Broadway  New  York 


apununccn.  lions.  '  Rooke.  general  manager.  The  Dc  I 

.Mount  .Albert  company.,  Company  mills  cstahlishod  in  *  unada.  minion  of  Canada  General  Insur  } 

■  lounded  in  109  with  20  customers.  19.-, g  gp  all-time  record  in  total  In  a  three  day  programme,  the  ance  Co.:  R.  M.  Sketch:  \V.  F  f 


jiiow  serves  l.o.rO  subscribers  ciimbinod  production  of  industrial  conlei 


feature  addresses  Spry: 


Taylor,  manager  fori 


‘'xchatigos  31  Mouiil  papei  boaids  and  inilp  at  l•>8.-550  ,.„aiivti.-  arici>-i>rc  to  .u.,  <’aoada.  (ieneral  Exchange  Insiir- 

|,";’;*!;7|.Uhert  and  Qiiecn.sv  ille,  about  .50  g„  i„crea.se  ol  6.;!iM)  lon.s.  ’  mm  e  Corp  .  and  <\  D.  'I’rusler, 

Sf-vmilcs  north  of  Toronto.  Froduclion  of  117.918  Ions  of  con  B''obleiu  o.  shaiing  in  Ihe  increas  ('ommercial  Union  As- 


I 


Since  most  UanaHian  hrirfes  are  a  Tew 
years  voufjger  than  their  husband.?  and 
since,  in  Canada,  the  woman  i?  Iticely 
to  spend  the  six  loneliest  and  mo.st 
vulnerable  year?  of  her  life  as  a 
"bxed  income"  islrlow — special  »tudy 
and  planning  are  imperative  novs'  for 
het  protection  against  financial 
worries  in  the  future. 

For  more  than  sixty -«i.v  years 
Montreal  Trust  Company  has  been 
helping  people  to  plan  for  the  future. 

A  telephone  call  will  arrange  an 
appouitment. 


Swiss  BAMv 

CDKPOKATION 

Head  Oflicc:  lUM.E.  S\N  11  /.KU  I,  V  M> 

Bienne  •  I, a  Chaux-de-F’ouds  •  t.rneva  •  l,.susaniic 
iSeuchalel  •  St.  Gal!  •  Schaflhouse  •  Zuricli 


CAPITAL 
isr).!inii.0f)o  s,  F-». 


p  r  ;r  p  v  F* 
a.i.'iiiii.'ioii  .s  F- 


Statement  of  Condition.  December  31.  /956 
AhSRTh  )!v,..s  Fi 


AhSF.Th  )«i<i;s  Francs 

Cash  .  •ATA.b.A'l.t":' 

Banks  and  Bankers. .  .  ,5  t  i.'to.'i.UflU 

Bills  Reieivable . hrt.HILi.fiUI 

slioi'l  \di  aiK-ri .  25.1  ii.lU'J 

\d  V  anrrs  lo  ( iiislomers.  rlr .  1 .29  1. 1  I  . .  lUU 

Gii\  ri'iuMenl  and  olliiT  Sci  lllilies .  5  ’. I  ..551!. 2.1 1 

I  It lii'f  \ •set s .  .  4.1  1  I 

Batik  Fi'ioiisrs  iiiid  ol  luT  Fi'0|iril  v . , .  .  ll.2>U.UUtl 

.  I'ol.il  S.  I'Ve.  57iu|.'OI.2,l'» 

% 

1.1  VBIl  1  I  ll■..S  .''wi-K  I'l'aiir.. 

I.U'V  Cai.ilal . I.'III.IMIII.UUU 

.  tiO.IMKI.UIIU 

elii  l).'|.o*ii.s .  2.l'»U.25I.T2f. 

one  llrpoftils. .  .»til  .U  115.  1*17 

ived  I )rpoii|s  ("( lldigalious") .  2;!5.75.'!.  >(ll) 

IIU  Favable .  21.997.721 

I  ( rplanres  .  ,  .  2n.  .(vl  .!?  I 

iher  I. labilities  .  hd.  I  52  I  I  i 

roht  .  -  .  .  :b.tn.T»n 

I'ofal  *.  Fr.s.  5.,30 1.980.259 


.l;iuier  bo.'inis  and  25.6:M  Ions  ol  i'U-'  prolil  polciiiial.  which  liasMiiaiice  Uo.  l.ld 
'box  boards  set  new  rccoids  and  been  aggiavalHd  liy  Ihc  current'  Cliiui  incii  ol  Ihe  stuiiding  coni- 
I'l'lircscnlcd  increases  ol  '8,548  Ions  uiilav  ouralile  iiioney  iiiarkel  Tlie  iiiittee.s  ol  Ihe  tederalion,  appoint- 
aiid  1  7i;8  Ions,  respect iv  elv,  ov  cr  Coolei  eiK  e.  tlieiiie  ot  w  hich  is  ed  by  tlie  directors,  were  as  tol- 
l!i)5.  .As  a  result  ol  a  substantial  ‘  Ulaiiiied  I'Apaiision".  wifi  lie  belli  lows.  Autoinulule  insurance,  Mer- 
i.  Inci’ease  in  Hie  I'oiisumplioii  bv  dune  24tli  to  2iilli  at  Baiill  S()i  iiigs  tin  Uunald:  insurance  law  rev  is- 
the  company  ol  unbleacbcd  sulpti-  •duiiB-  Allieila.  ion,  1..  L.  Lewis;  public  relations, 

ile  pulp  in  Ihe  maniilaclure  ot  in-  'I'l'v  Huee  aspects  ot  ideniilying.  ,1.  B  Hiimplirey;  taxation,  Ktiennei 
diistrial  paperboards,  the  lonna.ge  •'’^'-‘"’'■‘'U'g  and  financing  spccilic,Urevier,  All  Uanada  cala.strophe. 

:  of  pul|t  for  sale  manufactured  in  sources  ol  prolil  will  be  covered. Cliailes  (  urtis.  j 

'i'llie  year  decreased  by  4.ni6  Ions  Speakinc  on  Ihe  recognition  andl  The  following  were  appointed] 
.1  below  the  quantity  produced  inievahialKin  ol  profit  opportunities,  chaiimen  ol  spenal  ''ommittee? 
I  1955,  The  tonnage  of  sroi.indvv nod  F  S  Capon  serreiaiy  and  trea  of  the  fedpratipn  licenses  de-| 
1  poip  prndured  in  19.56  for  «a|e  wa.?  ‘’'U'''r  e'  P""':  Companv  of  posits  and  elassihcatinn?  of  insur-j 
I  also  slightly  lower  iC'anaH?  'i956i  Ltd  will  outline'^nce.  dames  Matson,  overlappingi 

I  ~  _  !the  basir  go'erning  principles,  in-'coverage?  agreement,  D.  B.  Ha!!.' 

S:  A  I  ,  .  I  J  I  diratjnE  how  profit  opportunities  and  valuation  of  seeunties.  L  L  ■ 

I  AiMminium  Utd.  In  jpre  analysed  and  presented  for]Rooke. 

I  AiicfrMlinn  irpanagerjal  defisiop.  Measuring  ~  ‘ 

I  ««5Troiian  rro|ccr  ^gp^g,  p,-pp,qypd  apj« 

||  Follow  ing  di.seussinn?  in  London,  Wilt  he  handled  by  .foel  Dean,  m  tmcejntios  tor  salt 

Aluminium  Limited,  The  Rriti.sh  ternatinnallv  known  ernnomisi  and 
V  Alun'inium  Co  Ltd  ,  and  Venesta  aiilhoi'.  and  president  of  .Inel  Dean  tfvve  ISSTJE 

:  l.iniited,  announce  Iheir  intention  '  Associ.nl os.  Haslings-on  Hudson,  — - -■ 

y;  of  eslahlishing  in  .Svdnev,  Aust-lNevv  Aork.  Dr.  Dean  will  examine 
i  raha  an  aluminium  loil-nilling  factors  that  must  be  considered  in] 

:l  mill  embodviiit;  llic  latest  cuiun-  tuoaMinng  and  choosing  between! 


MOM’REAL  I’RUSl' 

Company 

MOVtRlSI  •  fVir.SKV  •  EnMONfOV  •  HUtFAt 
ICVROMO  •  V  VNCOtiVrR  •  \IC10RIA  •  WrNMPEf. 
S.AINT  JOHN.  N.P  *  REMN  A  •  QUEBEC  P  Q 
LONDO.N,  ENGL.AND 


Tfi«  anrtoafteernaitt  appears  as  a  matter  of  reoord  only  smd  is  tmder  no  areanstaitees  to  be  eonsrraed  as  a«  oSeritfi  of  Utaap 
sesiir.ties  ter  sale,  or  as  an  eSer  fo  bity,  artp  ei  saeh  seeixnties.  The  etferint  is  made  only  by  the  frespeetas. 


NSW  ISST.iE 


raha  an  aluminium  toil-rolling  factors  that  mu.st  be  considered  in 
mill  embodying  llic  latest  ciiiuti-  luoaMinng  and  v'hoosing  between 
iiicnt  and  ll•cluliqu«■.  .Aliuiiiuiimi  l^lleriiai  iv  e  ( apital  proposals.  .1 
l.imiicd  and  Tlii‘  British  .Aluiiiiiiiuni  *'  *  hasloii,  M'cielary-lieasurer  of 

Co,  l.ld  arc  ,'ili(‘adv’  pailucrs  ju , ''fubvi  ton  Secuiilies  Ltd..  \  aii- 


Time  I  )i'|iosiu . 

I'ivrd  Deposits  ("( Ibligalious") . 

Bills  I’av  able . 

\(  (  eplanres  .  ,  . 

Dlher  I. labilities  . 

I’roht  . . 

Tot  a  I  *.  Fr.s 


\  E  VL  V  O  R  K  A  G  E  N  C  Y 

Main  office!  1.5  Nassau  Street.  New  A’ork  .$.  N.A  . 
i9lh  Street  Office:  HI  $1.  ♦9th  Si.,  New  York  2(1.  N.V. 

1,0  \  n  O  N  o  F  F  I  r,  F,  .<H 

99  Gresham  Street.  K.(5.  2.  and  Me.  Reiienl  Street.  S.W  .1 

.\  F  I  M,  I  \  I  F  I  \  G  \  ,N  A  I)  A 
Swiss  (Corporal ion 
Cor 

(!ana<1iaii  Invo.sInirnlA 
Ahll  St.  ,|ame«  S)ip*>|  Alnntrral  I.  Uanada 


till'  .Austialiaii  .Aliinuuuuu  Co.  "''1  'ouiplele  the  lliird 

■Bty  I  l.ld.  ol  .Svdiiey.  prodik'ci.  I'lui'e  ol  Hie  colilei'eiice  u)  discus-j 
ol  aluiuiiiiiiiu  slieel,  e.Nlrusioiis  aiid  iiiclliods  ol  linanciiig  new  , 

rclaleil  st'ini  lulu  icaled  prodiK  ls.  busmens  dev  elotuneul s. 

I'enesla  Liiuiled,  one  ot  the  Ib'laled  vase  slildie.s  pl'esenled| 
large.?!  mamilaclurers  of  aliiniiii  uieiiilieis  ul  the  I'aeully  ot 
iuiu  toil  ill  the  British  Isles,  pro-  .l''*'  ' 

duees  all  types  ot  toil,  raugiug ' will  lollovv  the  three  key 
Irom  i.laiii  toil  lor  cigarette  aruL dddiliona  allrac  , 
cheese  wrapping  and  eoloured  de-  ^  «  'riio'-t  on  (  anada  s. 

sign?  lor  chocolate  and  conic  M'drew  .Slewar  . 

iionery  to  the  ..pet  ,al  type?  of  foil 
used  in  the  electrical  induslry, 

Vrnesla  Limited  have  long  bcon  “ 

suppliers  nf  aluminium  foil  to  the  StCcHcV  of  Con. 

Australian  market  k.i  »,  \A/*J  I 

The  three  companies  will  each  WOWH  TTlaSiy 

have  nne-third  ownership  of  the  Toronto  —Annual  report  of  Steet- 
nctv  venture  The  Australian  Alu  Canada  Ltd,,  .shows  net  pro- 

miniiim  (  o.  iPtv.i  Ltd.  will  supply  ,  ,  ,  ,u  j  j 

the  new  enterprise  with  its  basic  ! 

raw  material,  aluminium  f  o  i  I  December  51.  I9.i6.  a  marked  de-| 
slock.  Production  which  will  in-  dine  from  pieviniis  year's  figure 
dude  heavy  and  lighi  gauge  foil,  ol  $225. .585. 


Montreal  Transportation  Commission 

5^/4%  SINKING  FCM)  DEBKMT  KKS,  1957  ISSIK 


DGt«N^  MiifcK  1^,  1^57 


l>t«  (1  t9n 


Guaranteed  unconditionally  as  to  principal,  interest  and  sinking  fund  retirements  by 

The  City  of  Montreal 


(Ganadal 


PRICE  98.179%  AND  ACCRUED  INTEREST 

Principal  and  interest  payable  in  New  York 
in  United  States  currency. 


as  wdl  as  decorated  and  laminali'd 


Working  capital  al  December  SI 


mil.  Will  he  sold  mainly  on  the  g,  1032,98.5,  down  from  $.542.-' 

.Vustvahan  markets.  3,  gf  ,,,-,5 

I  he  e,-.lohl..-hmen(  o|  the  new  Company  continues  lo  hold  a 
plant  will  mark  another  .step  m  iwo-lhird.s'  interests,  in  Canada 
\u.stialia's  progress  lovvaids  in  Cnished  and  Cut  .Ntone  l.td.  .Steel  i 
du.striali'/.al ion  —  al  present  most  lev's  proportion  of  net  earnings  of 
,of  the  aluminium  loil  used  in  the  this  company  amounleri  tn  $247.-1 
'country  is  imported  from  Britain.  1474  compared  with  $220,032  in  1955.] 


Savard  a  Hart 


Shields  a  Company 


Halsey,  Stuart  &  Co.  iNa 


March  13, 1957. 


The  Financialirmes  S.St'szS:w.‘.AB  They  Are  Around,  But  Who  Are!  f.™™ 

ESTABLISHED  1912  jog  thcir  vacatioH  money  at  home  rather  .  ^  ^  L  f/  !Tr  c 

*’“'’Mo’’nueaTC  l^r^tna^ciViVimes'^pu^tshinTc^^^  than  Hcross  the  border  as  they  have  been  TU^  I  K r in^rc  Of  Torlaw?  executives  in  rocking  The'artomobUe  ^as  part  of  the 

Lid.;  E.  c.  Eru,  president;  John  D.  horr,  b.sc.,  urged  to  do  m  recent  years,  the  tourist  I  lie  I  V ai  l\.r6LJCI6rS  I  OQu  V  r  CHAIRS  automoDiie  was  part  or  the 

Po'r  off"e‘"uepar’S"otuwa^  picture  as  it  relates  to  Canada  does  not  ■  w  m  7  3  recently-deceased  busi- 

_  Post  Office  uepartn.ent._ottawa.  appear  at  all  rosy.  EDWARD  C.  IRTL  A  new  means  has  been  proposed  ness  man.  His  will  directed  that 

A.  R.  w.  YOL-NG  . .  Editor  provinces  all  are  doing  a  reason-  - -  nerves  of  that  jt  be  sold  on  his  death,  “the 

E.  c.^  ERTL  .  RianaR^ne^EdHor  ^  gome  Twenty-five  years  ago  a  Swed-^  It  is  a  certainty  that  they  do  not  ism  could  get  away  with  forged  most  beset  person  —  the  modern  proceeds’’  to  go  to  his  secretary. 

aA“ektising  departme.nt'sV .  of  them  are  concerned— in  the  matter  of  ‘Sh  salesman  killed  himself  in  a  float  bonds  or  stocks  although,  in  papers.  The  S.E.C.  would  never  business  executive.  And  the  new  Hig  widow,  as  executor,  duly 

Quebec  . ’. .  j.  A.  Pinard  tourist  propaganda.  It  does  seem  as  if  apartment,  it  was  March  [certain  speculative  areas  of  the  stand  for  that.  But  this  is  the  funny  means  is  really  very  old.  It  is  complied  with  his  wishes.  Well, 

Ontario  . ^ .  w.  E.  Hooper  Ottawa  might  Spend  some  of  the  money  it  l^th  1932  when  he  died.  We  doubt  1  business,  you  may  wonder  from  part.  They  don’t  have  to  forge  nothing  less  than  the  rocking  anyway,  she  acted  strictly  within 

^bscription  price:  In  can«"da  $5.  a  year;  else-  Spends  in  Other  directions  to  better  effect  if  there  was  ever  a  better  sales-jtime  to  time.  (Water  can  still  be  papers  like  Ivar  Kreuger  did.  They  chair.  Thu JT came’ abTut' that  the  re 

where  $6.  Single  copies  15  cents.  if  jf  were  diverted  to  tourist  propaganda,  man,  although  he  never  mounted; employed  for  purposes  other  than  have  written  their  own  blueprint  in  executive  offices  in  New  York  bought  the  Cadillac  the 

However,  in  the  final  analysis,  the  hotel  a  platform  to  tell  the  tyros  how  to  make  highly  taxable  beverages,  on  which  every  curve  is  a  straight  and  elsewhere,  a  visitor  may  be  secretary  got  her  $50  froni  the 

TORO.VTO  OFFICE;  301  Royal  Bank  Bldg.,  8  King  keepers,  hoarding  house  operators  and  to  do  it.  and  it  has  not  altogether  lost  its  line  and  every  corner  is  merely  a  surprised  to  find  that  a  rocking  sale  thereof,  and  the  advertiser 

?'n2^4‘  p®”  w  if'^^d’’H°"*  restaurateurs  are  in  a  position  tp  do  more  in  his  private  life  he  sold  mat- usefulness  in  flotations).  place  for  the  average  guy  to  stand  ^bair  has  become  part  of  the  deeply  of  the  cup  of  satis- 


ESTABLISHED  1912 


Ltd.;  E.  C.  Ertl,  president;  John  D.  Horr,  B.Sc., 
C..\.,  secretary.  Authorized  as  Second  Class  Mail, 
Post  Office  Department,  Ottawa. 


urged  to  do  in  recent  years,  the  tourist 
picture  as  it  relates  to  Canada  does  not 
appear  at  all  rosy. 

The  provinces  all  are  doing  a  reason- 


They  Are  Around,  But  Who  Are 
The  Ivar  Kreugers  Of  Today? 


Editorial  Forum 


EXECUTIVES  IN  ROCKING 
CHAIRS 


By  EDWARD  C.  ERTL 


A.  R.  w.  YOL-NG  .  . .  Editor  provinces  all  are  doing  a  reason- 

circm.o"or.  ably  good— a  very  good  job  as  far  as  some 

ADVERTISING  DEPARTMENTS;  of  them  are  concerned — m  the  matter  of 

Quebec  .  J.  A.  Pinard  tourist  propaganda.  It  does  seem  as  if 


street  East;  Telephone  EMpire  3-1323  and  EM. 
3-1324.  E.  Wilfrid  Hooper,  Manager. 

NEW  YORK  OFFICE:  III  Broadway,  New  York,  R.  8. 
Farley,  Representative. 

LONDON,  ENG.,  OFFICE:  95  Bishopgate,  E.C.2; 

Davies  &  Co.,  Representatives. 

EDITORIAL:  79  Ridgeway  Crescent,  Orpington,  Kent. 


Devoted  to  the  interests  of  the  in¬ 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  prosper¬ 
ity  of  industry  and  the  development 
of  our  resources. 


MO.NTREAL,  FRIDAY,  MARCH  15,  1957 

Civil  Defence  And  The 
Urban  Pork  Barrel 


restaurateurs  are  in  a  position  tp  do  more  in  his  private  life  he  sold  mat-  usefulness  in  flotations).  place 

than  any  government  authorities  to  attract,  ches.  He  was  the  king  of  the  Today’s  Kreugers,  we  think,  in  it. 


Industry. 


n  any  government  auinoriiies  to  aiiraci,  cnes.  He  was  tne  king  of  the  Today  s  Kreugers,  we  think,  in  it.  .standard  eauioment.  It  is  not,  to 

and  hold,  tourist  trade.  business.  But  he  also  sold  govern-  must  be  found  in  politics  and,  ivar  Kreuger  was  a  piker.  Ivar  be  sure,  a  chair  of  the  rustic  type  p  j  .•  Z 

As  John  Fisher  S()  aptly  observes,  they  ments,  he  sold  paper  certificates  even  as  Ivar  needed  the  inter- only  dealt  in  money.  Compared  that  one  remembers  from  one’s  rresidcnt 

't  do  enough  for  the  tourist  in  Mexico,  and  he  sold  down  the  river  a  bevy  national  sphere  in  which  to  oper-  ^ith  what  the  boys  of  the  circle  vouth  This  rocking  chair  is  quite  Mining  Assoc  n 

•e,  unfortunately,  in  many  cases  they  of  the  most  outstanding  invest-’ ate.  we  believe  that,  if  you  really  get  away  with  today  in  their  in-  3  soohisticated  article  of  furni-  „  Jh 


can't  do  enough  for  the  tourist  in  Mexico,  and  he  sold  down  the  river  a  bevy  national  sphere  in  which  to  oper-  ^ith  what  the  boys  of  the  circle  vouth  This  rocking  chair  is  quite  Mining  Assoc'n 

Here,  unfortunately,  in  many  cases  they  of  the  most  outstanding  invest- ate,  we  believe  that,  if  you  really  get  away  with  today  in  their  in-  „  c7hi=iiF»nioH  nriirip  nf  fnmi  B.  Red- 

depend  more  than  does  government  on  me  bers  of  a  profession  who  m  those  you  must  search  some  of  the  statesmanship  that  1,300  million  ^  3,53  bas  a  specially  Mining  Association.  Mr.  Redpath. 

tourist  11  aac.  .days  were  both  the  most  gullible 'Operations  of  international  do- dollars  that  was  missing  at  his  ,  .  cintfinrp  in  keen  it  from  vice-president  of  Dome 

and  the  most  hardboiled  of  people 'goodism.  death  is  as  nothing.  Today’s  mani-  tho  floor  until  the  ^ 

tL  X  r  •  I  J-  •  J  J  deal  with.  |  <.  «  ❖  pulators  and  confidence  artists  *  J  bridge,  Alta.,  and  graduated  from 

That  Social  Credit  Dividend,  of  course  he  also  sow  to  the  why,  U’s  a  natural.  Se  Tway  couWrtrJake  over 

Whv  Get  Mad  About  It?  American  investor  but,  while  the  First  you  have  to  get  people  some  lands,  prescribe  for  one  the  ^''"bp'^ever  highly  developed  Other  officers  elected  at  the  an- 

»»liy  WCI  ifiau  fAMUUi  investment  bankers  have  learned  emotionally  involved.  With  Europe  remedy  that  is  fit  for  another,  ®  \  .  nual  meeting  were;  R.  Bradfield, 

We  cannot  understand  all  the  fuss  since,  the  investor  has  not;  or  at  at  the  brink  of  whatever  one  is  run  up  bills  they  trust  somebody  the  new  version  may  be,  it  is  a  vice-president;  C.  A.  LaBine[ 
that  is  beinc  made  about  the  “dividend”  t^'^st  he  has  not  learned  greatly,  at  the  brink  of,  it  was  easy  to  will  pay;  they  pretend  to  be  some-  veritable  rocking  chair  The  second  vice-president;  and  F.  V.  C. 

hp  mifi  tfi  Alberta  citizens  over  ^veuger  was  quite  a  lad.  suggest  a  way  out.  Too  much  was  body  of  consequence  but  trust  that  weary  executive,  afflicited  by  his  Hewett,  treasurer,  all  of  Toronto. 

soon  0  be  patd  to  Alberta  nitons  over  any  we  never  suspect  the  consequence  ulcers  and  plagued  by  his 

a  certain  ape  and  having  lived  in  the  The  Financial  Times  of  those  days,  difficulties  to  arise  when  some- of  their  doings  until  it  is  way  too  ries.  may  change  from  the  chair  Exe- 


to  deal  with. 

Of  course  he  also  sold  to  the 


ginecring  in  1931. 

Other  officers  elected  at  the  an¬ 
nual  meeting  were;  R.  Bradfield, 


The  recent  mpctinPs  of  mavors  at  . . .  me  riiidncidi  limes  01  inose  cays,  aitticuities  to  arise  wnen  some- of  th 

Arnnrior  Ontario  dealt  again  with  the  Province  for  a  given  number  of  years.  as  our  old  files  reveal,  maintained  body  said  —  gentlemen,  there  is  a  late, 
sharing  of  responsibilities  between  the  I  "  ^  admit  that  it  is  novel.  It  even  its  faith  in  Kreuger  &  Toll  shares  profit  in  doing  good?  Words  such  xhg  j 


behind  his  desk  into  his  rocker,  Ujgssrs.  Redpath,  Bradfield,  Hewett 


three  levels  of  government,  with  the 
emphasis  on  civil  defence  (whatever, 
aside  from  running  away,  this  may 
mean). 

Budgets  brought  down  within  the  past 
few  weeks  by  provincial  governments. 


may  ...-.^veni.e  eniialisation  navment”  DUrnoses  problems  of  his  day  by  always  sprinkled  with  that  com- something  or  another,  and  millions  and  make  the  world  seem  young - 

revenue  equalisation  payment  pu  poses,  5f3,3,ng  3  perfectly  nice  bed  with  pound  interest  of  self-protection  ^hich  somehow  never  were  found  again, 
past  as  a  have-not  province.  his  blood.  ,  which  is  even  the  Saint’s  last  re- after  his  death,  today’s  inter-  Perhaps  it  is  a  strange  thingj 

mts,  we  cannot  see  why  people  should  Those  were  the  days  of  the  de-  course  when  Satanael  pushes.  nationalists  are  playing  for  really  that  after  all  the  developments  ofH 


notablv  in  Quebec  and  Ontario,  show  that  froth  at  the  mouth  or  why  editors  with  pression,  when  doctors  shovelled  Seven  percent  and  order  in  Eu-  big  stakes.  the  modern  age.  the  executive,' 

these  secondarv  governments  indeed  live  rnore  spleen  than  you  find  on  an  lustra-  snow  and  engineering  graduates  ro^?  Who  would  not  buy  that?  pi3yjng  f^j.  nothing  whisked  by  elevator  to  his  office, 

on  a  big  foot.  ‘If  municipalities,  and  par-  lan  .sheep  ranch  should  call  this  a  i^ew  worked  for  the  experience  Does  it  sound  familiar?  Not  yet.  ,3^^  the  management  of  the  must  seek  rest  and  easement  by 
ticularlv  cities,  emulate  them  in  the  low  m  public  finance  and  public  morality  -rhose  were  the  days  when  the  eh?  ^  those  other! 

spending  of  money  that  they  do  not  have.  Of  course  1  is  startling  \vhen  a  gov-  dollar  was  worth  about  $1.30  and  ivar  was  questioned  from  time  to  jng  because  the  people  souls  who  have  had  the  wisdom! 

it  is  not  to  be  wondered  at.  ernment,  no  matter  how_  belatedly  makes  merely  to  be  alive  was  some  sort  time  Some  of  the  smartest  lads  dmocracies  are  falling  for  to  keep  rocking  by  the  stove.  The, 


ernment.  no  matter  how  belatedly,  makes  merely  to  be  alive  was  some  sort  time.  Some  of  the  smartest  lads  • 


All  three  levels  of  go'vernment  are  I  a  gesture  towards  fulfilling  a  prom^^^^^  of  an  agony, 
demanding  standards  of  living  and  be- 1  which  it  was  elected.  No  matter  what  one 


I . .  . . .  alter  nis  aeatn,  looays  inter-  x-eiiiai^o  u  a  aimi.fac  - 

course  when  Satanael  pushes.  nationalists  are  playing  for  really  that  after  all  the  developments  of'  f  »  _ 

[  Seven  percent  and  order  in  Eu- big  stakes.  tbe  modern  age,  the  executive,!  ■ 

ro^?  Who  would  not  buy  that?  ^bey  are  playing  for  nothing  whisked  by  elevator  to  his  office,  i- 
Does  It  sound  familiar.  Not  yet.  management  of  the  must  seek  rest  and  easement  byj  r  iW/W  W  W 

X  .,4,7  1  1,1.  .  1^*  world’s  treasures*  which  are  in  a  joining,  in  effect,  those  other,  v  •  -  j  • 

Of  course  It  is  startling  when  a  gov-  dollar  was  worth  about  $1.30  and  ivar  was  questioned  from  time  to  because  the  people  souls  who  have  had  the  wisdom!  invested  in 

. . .  H.iof„mv  in  Hn  Some  of  the  smartest  lads  democracies  are  falling  for  to  keep  rocking  by  the  stove.  The,  ^ 

r  A  ^  7  ®  the  gag  that  they  can  have  “seven  successful  executive,  having,  as  • 


find  out  what  was  going  on.  Even 


in  the  democracies  are  falling  for  to  keep  rocking  by  the  stove.  The.K.  yA 

the  gag  that  they  can  have  “seven  successful  executive,  having,  as'p 

percent  and  order  in  the  world  as  he  thinks,  got  somewhere,  sub-  K.  mutual  accumulati.mg  fund 


ha V in  r  diich  are  too  hi-h  No  matter  I  may  think  of  the  promise  being  made  in  Of  course,  all  this  has  changed,  as  ministers  of  foreign  affairs  and 

how  the  collection  is  shuffled  it  still  must  the  first  place,  the  fact  that  a  party  does  But  is  the  world  today  without  its  senators  travel  to  Europe  now  to  ,  ,1  ■  ^ 

5?"  f  , .,n.rr?  it  sets  it  apart  sort  of.  •  Ivar  Kreugers?  Hardly  likely,  find  out  how  the  shoeless  kids  .  "I”" 


be  provided  out  of  the  same  taxpayers’ 
pockets  wherever  they  may  live. 

Substantial  economies  could  still  be 
shown.  We  see  no  reason,  for  instance. 


The  “diviciend”  of  $22  a  head  may  in-  since  human  traits  do  not  change  make  out  on  that  latest  five  hun-  speechmakers  about  the  brave  It  seems  a  long  way  round.  or| 


deed  be  political  bribery  but  at  least  it  perceptibly  in  the  short  span  of  dred  million 


new  arrangement  of  one-worldism  a  long  way  up,  just  to  get  back  to 


passes  above  the  table  and  can  be  figured  25  years. 


You  feel  like  laughing  (until  you'^hey  ought  to  remind  you  of  the  the  peace  of  life’s  simiplicities 


their  own  respective  groups  of  counties, 
maintain  their  own  foreign  service.  A 
number  of  Canadian  provinces  do  it  in 
competition  with,  and  quite  to  the  detri-  j 
ment  of,  other  provinces  which  do  not 
stoop  to  that  folly. 

The  millions  spent  annually  on  the 
keep  of  provincial  lobbyists  and  (indus¬ 
trial)  space  salesmen  in  foreign  capitals 
and  business  centres  would  be  better  em¬ 
ployed  looking  after  needs  of  provinces  or 
municipalities. 


out  on  an  actuarial  basis.  Like  the  $28  Certainly  it  is  not  so  easy  today  realise  that  YOU  are  paying  for 

which  R  r  navs  to  its  homeowners  to  help  to  operate  without  a  proper  book-  it?)  They 


whv  nrovinces  should  for  the  elorv  of  otit  on  an  actuarial  oasis.  i.iKe  tne  veiidnuy  u  is  noi  so  easy  looay  reaii 

their  ^own  respective  groups  of  bounties,  'vhich  B.C.  pays  to  its  homeowners  to  help  to  operate  without  a  proper  book-  it?) 


—The  Gazette,  Montreal.  1 


meet  municipal  taxes.  keeping  system.  Various  official  We  are  quite  certain  that  there  LAUGH  j 

It  is  no  more  a  bribe  however  than  bodies  have  since  been  constituted  must  have  some  slight  chuckling  j^st  as  the  investors  back  Any  lingering  doubts  about  this 
the  promise  that  a  party  will  spend  more  in  most  countries  where  the  cur-  back  in  1928  when  Ivar  loaned  the  in  the  twenties  were  emotionally  being  a  woman’s  world,  and  of 

money  on  goodies  and  collect  less  in  rency  of  exchange  is  other  than  Germans  some  money  he  just  got  involved  in  “seven  percent  and  inability  to  win  even  after| 

taxes;  or  the  building  of  a  curvacious  merely  a  piece  of  dry  cheese  or  a  from  a  French  loan  that  was  based  order  in  Eurone”  you  are  todav  he  leaves  it,  are  surely  dispelled' 

_  J...  iU-  r _ 4.  J _ ctrinrr  nf  U7nn1,.rn„f  k  nnnnin  nnj _ _ _ •  ^  kviua.).  _  _  _ »Tn... ' 


inis  -niviaena  may  wen  lurn  uui  lu  uu  ucudu  01  a  maicn  naa  never  neard.  And  he  did  not  until  somebody’s  conscience  starts  the  “used  cars  for  sale  ”  columns:  ;; 

be  nonsense,  taxable  nonsense  that  is.  company  to  bail  out  the  govern-  miss  much,  although  he  never  pricking  him  in  an  apartment  in  of  a  city  newspaper  offered  a  1955!  ^ 
But  for  some  people  in  Alberta  who  have  ment  of  a  waning  little  democracy  made  it  to  Switzerland,  the  haven  Paris.  But  don’t  think  that  the  Cadillac  for  sale,  brand  new  con-i  J 


But  whatever  assistance  the  urban  Seined  nothing  whatsoever  from  the  vari-  would  no  longer  pass  without  some  [of  statesmen. 


municipalities  need  from  the  federal  gov¬ 
ernment.  it  should  not  take  the  form  of 
urban  road  subsidies  in  the  name  of  civil 


ous  booms  in  the  province  it  is  at  least  the  close  scrutiny. 


disillusionment  is  far  away.  It  dition,  for  $50.  I 

might  just  possibly  be  around  the  After  it  had  run  for  several 


first  concreto  slice  of  pie  that  has  come  But,  as  we  said,  who  are  the  We  doubt,  if  any  of  the  fandango  corner.  After  all,  how  long  can  days,  apparently  unanswered  by 


from  the  sky,  which  puts  it  considerably  Kreugers  of  today? 


defence,  as  the  mayors  have  suggested,  above  the  level  of  the  results  achieved  by 


outfits  that  now  run  international- |they  get  away  with  it? 


Let’s  keep  the  pork  barrel  out  of  CD. 

Also,  let's  decide  whether  it  is  really 
our  philosophy  that  the  best  way  to  “de¬ 
fend  our  wav  of  life  and  all  we  hold  dear” 


other  slogans,  such,  as  the  one  about 
“Make  This  Your  Canada”  and  “Every 
Citizen  a  Shareholder,”  or  any  other  that 
has  been  offered  within  the  past  few  de- 


TEMPUS — The  Ottawa  Scene 


is  to  make  great  preparations  for  running  and  applying  to  the  field  of  econ- 

away  at  the  first  blip  on  a  radar  screen,  omics.  ,41 

Not  just  the  Mammies  and  the  Kiddies  but  however,  do  not  V^ers 

the  Daddies  too  come  easily  enough  these  days  without 

' _  worrying  about  “Social  Credit’s  Latest 

Folly”? 


Social  Security  or  ' 

Job  Security  ^  Striking  Example  of  Good 

The  supporters  of  the  Welfare  State  in  Shareholder  Relations 

this  country,  and  they  are  not  by  any  A  leading  Canadian  Acceptance  orga- 
means  a  small  minority,  scoff  at  the  sugges-  nization  made  available  to  its  shareholders 
tion  that  social  welfare  must  be  paid  for,  during  the  past  week  its  annual  report  for 
and  by  the  majority  of  the  recipients  of  1956,  a  report  which,  for  comprehensive 
the  welfare  schemes"  at  that.  If  taxes  were  information  regarding  the  operations  and 
only  paid  by  the  rich  there  might  be  some  j  activities  of  the  company  and  its  financial 
foundation  for  their  scoffing;  but  even  the  position,  could  hardly  be  improved  upon. 


relatively  poor  today  are  made  all  too 


An  intriguing  feature  of  the  report, 


keep  it!  Let  me  repeat  that.  If 
you  get  pensions  boost,  you  keep 
it.  But  if  you  are  given  a  10  per 
cent  income  tax  reduction,  along 
may  come  another  minister,  or 
another  war,  and  you  lose  it— 
and  a  lot  more.  But,  once  you 
get  a  pensions  boost,  not  the 
cruellest  or  boldest  regime  in  the 
world  wolud  dare  to  take  it  from 
you. 

The  new  Sunshine  budget 
will  lean  heavily  on  increased 
pensions,  and  forget  the  “pea¬ 
nut”  policy  of  income  taxes. 

❖  ❖  ❖ 

I  have  grave  reservations 
about  the  hospitalization  plan. 
Profeosional  do  gooders  like  Hon. 
Paul  Martin,  Minister  of  Na¬ 
tional  Health  and  Welfare,  may 
well  wish  to  see  more  hospital¬ 
ization  as  between  the  federal 
government  and  the  provinces. 

Perhaps  I  exaggerate,  but 
every  time  a  fellow  sees  his  doc- 


well  aware  of  the  fact  that  such  is  not  the  in  the  light  of  the  completeness  of  the  in-  Martin,  Minister  of  Na- 

case.  •  formation  purveyed,  is  a  notation  on  the  bonal  Health  and  Welfare,  may 

In  this  connection  thought  might  be  inside  back  page" which  reads:  “It  has  been-  hospital- 

given  to  the  projected  influx  of  new  a  pleasure  for  the  directors  and  officers  between  the  federal 

Canadians  from  the  United  Kingdom,  and  of  your  company  to  give  you,  within  the  government  and  the  provinces, 
also  to  the  apparently  well  founded  reports  limits  reasonably  possible  in  this  Annual  Perhaps  I  exaggerate,  but 
that  Britons  are,  m  efect,  lining  up  m  the  Report,  an  explanation  of  the  nature  and  ®very  time  a  fellow  sees  his  doc- 
hope  of  being  able  to  emigrate  to  this  conduct  of  your  company’s  business.  We  going  to  take  two  civil 

counti  \ .  Social  w  elfare  has  gone  about  as  would  howover  welcome  a  personal  visit  servants  to  get  cheques  out  to 
far  as  it  can  go,  economically,  in  Great  qj.  g  letter  from  you  at  any  time.  This  ^he  patient  and  the  practitioner. 
Britain;  which  raises  the  question  as  to  vvould  give  us  an  opportunity  to  go  into  Astronomical  increases  are  an- 
the  reas()n  for  so  Britons  wanting  i  gpgg^gj.  with  you.  We  would  also  ticipated.  Administration  costs 

to  leave  it  all  b^ind  them  anti  come  to  a  |  jjj^g  respectfully  urge  vou  to  attend  will  mushroom  to  fantastic  pro- 
country  such  as  Canada  w’here  the  \Velfare  j  j^j^g  shareholders’  meetings  whenever  con-  portions.  There  are  even  some 

State  s  111  IS  much  more  of  an  ideal  than  an  ^  ygnient.”  here  in  Ottawa  who  insist  that  a 

actuality.  +1,^  i  Here  is  an  example  of  shareholders’  federal  -  provincial  hospital 

majomv  of  'right  thinking  people.  Sb  j  »heme  will  not  work^ The  paper 

J  •  1  '  more.  work  is  too  great,  the  adminis- 

securitv  is  much  more  desirable  than  social  *  1  *  .1  j 

_ - trative  work  is  too  costly;  and, 

S6curitv,  au  iu  A  1 

I  ki  I  •  I  then,  there  are  too  many  lazy 

!  QUBuGC  NGGuS  d  FindnCldl  people  m  Canada. 

What  Are  We  Going  to  Do  About  Responsibility  Law  pif^w^  pt^  I'  .fnikt 

Our  Tourist  Trade?  j  The  increa.se  in  automobile  in.surance  hospitalization  comes  free.  So 

rates  that  were  enforced  for  the  current  ®  five-day 

Food  for  thought  was  provided  year  by  the  “Board”  companies  as  a  con-  Period  of  no-hospital  fees  to 
recently  by  John  Fisher,  executive  director  settu^nce  of  the  unsatisfactory  underwrit-  eliminate  the  malingerers.  Can 
of  the  Canadian  Tourist  Association,  when  ipg  experience  of  1956  appear  to  have  had  imagine  the  agony  among 

he  told  a  regional  meeting  of  the  associa-  little,  if  anv,  effect  on  the  incidence  of  moochers  before  you  get  it 

tion  in  Montreal  that  Canada  is  losing  out  traffic  accidents  to  date  this  year.  In  the  people’s  heads,  and 

to  Mexico  in  competition  for  the  U.S.  province  of  Quebec,  in  particular,  does  the  convince  the  politi- 

tourist  dollar.  ...  ■  .u  *  u  i  record  again  threaten  to  be  a  bad  one.  2°''" 

Mr.  Fisher  pomtecl  out  that,  while  -phere  must  be  a  reason,  obviously,  for  ernment  will  not  pay  for  every 
2.500,000  U.S.  cats  entered  Canada  last  the  poor  record  of  Quebec  in  the  matter  lazy  so  and  so  who  would  sooner 
year  as  compared  with  the  500  000  enter-  accidents;  and  it  appears  to  be  t'" 

mg  Me.xico,  Americans  stayed  longer  and  g^ygHy  obvious  that  the  reason  is  the  lack 
bought  more  in  Mexico.  As  a  result,  ^  financial  resnonsihilitv  leo-itilatinn  nn  P^y’ 

hv ’‘s'o  OOo''oOO  The‘"SaMn'’f0?  ‘tWs’'''he  *'’«  Province.  Finan-  ‘  ■’“J"  *  '““"f, 

sitet?  Ls  S'  tS  lou\Tt  busineSf  had  "al  reaponafbility  laws  are  not  the  basic  ‘ 
hPfdmP  a  nhilosoDhv  in  Mexico  “Thev  iust  answer  to  the  traffic  problem,  a  fact  that 

become  a  pniiosopny  m  Mexico,  iney  jusi  .  .  e^dent  bv  the  accident  record  in  they  cannot  get  around  the 

can’t  do  enough  for  vou.”  /l-u  ^  •  ^^‘^‘nenc  record  in  .  hosoitaliza- 

iTn  until  a  few  vears  ago  Canada  had  ®ertam  of  the  provinces  where  there  are  no.spitaiiza 

Lp  until  a  lew  >ears  ago  (..anaaa  naa  existence  Thev  nnrlnuhterllv  coming,  but  not  as  free- 

a  favourable  balance  in  tourist  trade,  which  ^nen  law  in  existence.  1  ney  undoubtedly  completely  as  some 

helped  in  some  measure  to  offset  our  help,  hovyever,  in  that  they  at  least  have  °  ^  ^ 

4  S.-.: _ 1  . _  4.,.™™,.,];+..  the  effect  nf  niittinfr  come  nf  the  in-onrinn-  Fuitpie  1111411,. 


(Continued  from  Page  11 

much  comfort  for  us  city  folk  ly  burned  up  that  the  capital  of 

who  shop  at  the  chain  stores.  Canada  should  be  so  soul-shriv- 

<♦  <•  <.  ellingly  small  that  they  would 

Ottawa  is  looking  foolish  again  begrudge  a  parcel  of  little  Soviet 

on  the  subject  of  censorship.  k*ds  from  learning  the  three  R  s 

Absurd  as  it  may  seem,  cen-  or  whatever  they  are  in  Russian, 

sorship  rests  on  the  de.«4k  of  ^tt  ®  of  two  times 

Hon.  Dr.  J.  J.  McCann.  Minister  7°:  ^ha  ever  the  crimes  of 

of  National  Revenue.  What  the  ‘^ese  seven  to 

Lord  High  Executioner  of  our  f*®''®"  youngsters  wanted  to 

bank  rolls  and  income  tax  ex-  *®®""  ®" 
tractor  has  to  do  with  literature  I’®  rudiments.  That  is  all.  posi- 
I  never  have  been  able  to  figure  we  y  a  . 

out.  But  the  fact  is  that  the  job  ^ut,  spearheaded  by  Aid. 

of  censorship  devolves  on  the  Charles  St.  Germain,  and  abet- 
good  old  doc.  Worse,  if  he  is  t®d  by  the  new  Mayor,  eye  spe- 
busy,  it  may  be  passed  along  cialist  George  Nelms,  who 

to  jovial  Dave  Sim,  Deputy  Min-  should  know  better,  a  national 
ister.  Then  if  Dave  is  busy,  as*is  'f  oot  an  international  issue  is 
often  the  case,  the  deputy  being  made  by  the  small  time 
presses  a  button,  calls  a  secre-  Ottawa  city  council. 

I  tary,  and  says  Miss  Blank,  take  This  is  reminiscent  of  Mayor 
this  out  and  get  it  censored.  Wagner  of  New  York  who  would 
The  fact  is  that  most  Cana-  not  meet  the  King  Ibn  Saud  of 
dians  do  not  really  believe  in  Arabia,  all  because  he  was 
censorship.  One  assumes  there  playing  politics  for  the  Jewish 
has  to  be  a  limit;  but  what  many  votes  of  New  York.  Similarly 
Canadians  are  afraid  of  is  that  Alderman  Charlie  is  after  some 
,Dr.  McCann  may  some  time  go  votes  down  in  his  ward,  because, 
too  far.  Again,  take  a  member  if  anything  happens  to  Control-  j 


failing  to  sign  up  for  ten  sacks 
of  Idaho  potatoes.” 

The  answer  by  Hon.  John 
Pickersgill,  Minister  of  Citizen¬ 
ship  and  Immigration  was  a 
“darb,”  a  “b^aut.” 

“It  is  true,”  said  the  Minister 
“that  the  second  cook  at  Ab¬ 
botsford  was  fired,  if  that  is  a 
parliamentary  word.  He  was 
fired  for  laziness,  for  persistent 
and  consistent  drunkenness  and 
because  there  was  a  strong  sus¬ 
picion  that  he  did  not  know  how 
to  cook  anyway!” 

The  house  dissolved  in  howl¬ 
ing  mirth. 

As  for  Idaho  potatoes,  it  turns 
out  they  came  from  Oregon. 
These  were  to  replace  some 
frost-touched  local  spuds. 

Mr.  Pickersgill  promised  that 
Frasey  Valley  potatoes  would 
be  used  in  the  future,  which 
probably  made  Rev.  Alex  Pat¬ 
terson,  the  MP  from  Fraser  Val¬ 
ley,  smile  happily.  Mr.  Patter¬ 
son  also  lives  in  Abbotsford. 


;  as  of  Jan.  3 1,1950 
could  have  been 
cashed  for 

^2Si840 

as  of  Dec.  31, 1956 


Continuous  reinvestment 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
“growth”  companies  has 
helped  to  achieve  this 
interesting  performance 
for  Canada’s  foremost 
Compound  Cumulative 
Mutual  Fund. 

ask  your  investment 
dealer  for  an  analysis 
of  this  record. 

F.  1.  BRENNAN  ft  COMPANY 
(N.S.)  LIMITED 

HALIFAX  •  •  481  Barrington  St. 
SYDNEY  •  •  Royal  Bank  Bldg. 

F.  J.  BRENNAN  ft  COMPANY 
LIMITED 

ST.  JOHN  •  •  85  Prince  William 
MONCTON  •  •  -  779  Main  St. 
FREDERICTON  -  323  Queen  St. 
CHARLOHET’N  - 142  Richmond 
McCUAIG  BROS,  ft  CO.  LTD. 
MONTREAL  •  276  St.  James  St. 
OTTAWA . 46  Elgin  St. 

R.  A.  DALY  ft  COMPANY 
LIMITED 

TORONTO  •  -  -  2237  Yonge  St. 

ORILLIA - 38  Peter  St.  S. 

SARNIA  -  -  -  137  Lochiel  St. 
MONTREAL  -  414  St.  James  W. 

OSLER,  HAMMONft  ft  NANTON 
LIMITED 

TORONTO  ...  226  Bay  St. 
WINNIPEG  .  •  Main  &  Portage 
REGINA  -  .  .  1727  Scarth  Sf. 
SASKATOON  -  302  C.P.R.  Bldg. 
CALGARY  -  -  510  8th  Ave.  W. 
VANCOUVER  -  525  Seymour  St. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  .  544  Howe  St. 


Armand  Dumas,  ^I.P. 

Land  Surveyor  and  Forestry  Inginetr 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 


TIMBER  LIMITS 


Quebec  Needs  a  Financial 
Responsibility  Law 


Our  Tourist  Trade.'  I  The  increa.se  in  automobile  in.surance 

rates  that  were  enforced  for  the  current 
Food  for  thought  was  provided  year  by  the  “Board”  companies  as  a  con- 
recently  by  John  Fisher,  executive  director  sequence  of  the  unsati.sfactory  underwrit- 
of  the  Canadian  Tourist  Association,  when  jpg  experience  of  1956  appear  to  have  had 
he  told  a  regional  meeting  of  the  associa-  jittle,  if  any,  effect  on  the  incidence  of 
tion  in  Montreal  that  (panada  is  losing  out  traffic  accidents  to  date  this  year.  In  the 


to  Mexico  in  competition  for  the  U.S. 
tourist  dollar. 

Mr.  Fisher  pointed  out  that,  while 


province  of  Quebec,  in  particular,  does  the 
record  ajfain  threaten  to  be  a  bad  one. 
There  must  be  a  reason,  obviously,  for 


2.500,000  U.S.  cars  entered  Canada  last  pe^ord  of  Quebec  in  the  matter 

year  as  compared  with  the  500,000  enter-  traffic  accidents;  and  it  appears  to  be 
mg  Me.xico,  Americans  stayed  longer  and 

reason  is  the  lack 

bought  more  in  Mexico.  As  a^  result,  financial  responsibility  legislation  on 


Mexico’s  tourist  earnings  bettered  Canada’s  17  .r;  f  ^  uu 

bv  $20,000,000.  The  reason  for  this,  he  ®^^tute  books  of  the  province.  Finan- 

said,  was  that  the  tourist  business  had 


a  favourable  balance  in  tourist  trade,  which 
helped  in  some  measure  to  offset  our 


such  laws  in  existence.  They  undoubtedly 
help,  however,  in  that  they  at  least  have 


traditional  adverse  balance  of  commoflitv  the  effect  of  putting  .some  of  the  irrespon- 
trade  with  the  United  States.  Today,  at  ‘a  |  •‘"it'Ie  drivers  off  the  streets  and  highways, 
time  when  this  country’s  trade  position  is  :  They  are  al.so  helpful  in  enabling  better 


such  that  even  a  small  favourable  balance 
of  tourist  trade  with  the  U.S.  would  be 
welcome,  the  situation  is  reversed  and 


records  of  traffic  accidents  to  be  main¬ 
tained. 

It  is  about  time  that  the  Quebec  gov- 


Canadians  are  spending  more  in  that  ernment  fell  into  line  in  the  matter  of 
country  than  Americans  do  in  this.  Now,  it  financial  legislation  for  the  good  of  all ! 
would  "appear,  Mexico  is  attracting  tourist  concerned.  ' 


Meanwhile,  let’s  not  forget 
that  little  touch  of  comfort  in 
the  budget  for  the  potato  far¬ 
mers. 

Oh,  I  almost  forgot.  They  do 
say  the  farmers  are  going  to  get 
higher  support  prices.  That’s  not 


like  Reverend  Stanley  Knowles, 
a  former  United  Church  minis¬ 
ter.  I  can  well  imagine  how  he 
would  resent  an  Irish  Catholic 
doctor  with  no  particular  literary 
qualifications  deciding  if  he 
(Stanley  Knowles)  should  or 
should  not  read  such  and  such  a 
book.  How  would  a  good,  intelli¬ 
gent  MP  like  Davie  Fulton,  a 
pious  Roman  Catholic,  like  to 
have  the  same  Stanley  Knowles 
pass  on  the  virtues  of  some  Ca¬ 
tholic  novel. 

Obviously  the  sane  thing  is  to 
leave  censorship  aliSie  as  much 
as  possible.  But  where  you  draw 
the  line.  There  are  some  very 
good  people  who  are  squeamish 
about  sheer  filth  and  a  book  with 
four  letter  words.  But  where  do 
you  start  and  where  do  you  stop? 

The  answer  is  that  16,000,000 
Canadian  taxpayers  have  to  de¬ 
pend  on  the  rare  literary  savoir 
faire  of  Doc  McCann,  or  if  he  is 
busy.  Deputy  Dave,  or  if  both 
are  engaged,  one  of  the  girls  in 
Natoinal  Revenue. 

’Truly,  censorship  is  a  burles¬ 
que  here  in  Canada,  and  getting 
no  better  fast. 

•>  <- 

For  small  time,  cheap-jack, 
bad-mannered,  pettifogging  poli¬ 
tics,  I  give  you  the  Ottawa  city 
council.  j 

They  complained  the  other  day 


ler  Paul  Tardiff,  then  of  course 
Charlie  dreams  of  succeeding 
him  as  the  French  speaking 
member  of  the  Board  of  Con¬ 
trol. 

The  Russians  are  playing  it 
straight,  making  no  statements 
to  the  public,  invoking  no  diplo¬ 
matic  immunity,  doing  nothing 
embarrassing.  But  inwardly  they 
are  burning. 

Chances  are  that  next  year 
this  school  which  contravenes 
the  zoning  law,  will  be  inside 
the  embassy,  where  snoopy  Ot¬ 
tawa  citizens  will  know  nothing 
and  politicians  on  the  make,  will 
have  to  find  something  to  do. 

Put  the  shoe  on  the  other  foot; 
what  would  Canadians  say  if 
Canadian  children  in  Moscow 
were  forbidden  by  the  USSR 
from  learning  English  from  pri¬ 
vate  teachers  in  a  private  Can¬ 
adian  school  in  Moscow. 

It’s  pretty  cheap  politics,  the  j 
national  capital  is  playing. 


Whatever  indignation,  fancied 
or  real,  F.  G.  J.  Hahn,  member 
for  New  Westminster  felt  about 
a  cook  out  his  way  who  got 
fired,  his  emotions  dissolved  in 
a  gale  of  laughter  here  on  the 
Hill. 

“Would  the  minister  make  a 
statement”  asked  the  Socred 


MALARTIC,  QUE. 


P.  S.  ROSS  &  SONS 

Chartered  Accountants 

MONTREAL  •  TORONTO  •  OTTAWA  •  LONDON,  ONT. 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 
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W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Tzventarny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


W.  G.  Mann 

Personnel  Advisers  and  Consultants 
A  complete  Personnel  Service  —  Testing,  Evaluation, 
Counselling,  and  Selection  at  all  levels. 

Suite  31,  1260  University  St.,  Montreal 
UNiversity  1-5276 


TANKOOS  YARMON 


that  little  Russian  kids  were  be-  from  Surrey,  “regarding  the 


Substantial  U.  S.  Funds 
for  Income  Producing 
Canadian  Real  Estate 


ing  educated  at  a  school  on 
Goulburn  avenue. 


claim  that  a  cook  has  been 
fired  at  the  refugee  camp  for 


REALTORS 


320  BAY  ST.,  TORONTO 


Now  the  Russians  are  natural-  |  Hungarians  at  Abbotsford,  for 


HINTS  TO  INVESTORS 


fs  expected  to  come  Into  opera¬ 
tion  next  fall  and  which  will  en¬ 
able  company  to  supply  power  for 
its  own  mills  which  has  been,  to 
date,  purchased  '  from  other 


Interim  Earnings 

First  NIbs  Months 

Met  (OOO't  omit-  Earn. 


I  MacMillan  ft  Bleed.  3,277  t.-MS 
Walker  G  ft  W  ....  8,231  7.03S 
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2.85  _  .  _ _  _ _ 


1 188,200  in  1955,  the  Dominion  Bur- 


Imperial  Tobacco  Co. 

I  have  some  shares  of  Imperial 
Tobacco  which  I  have  held  for 
three  or  four  years  now  and  which 


iMCMiiDicc  a  ..  u  ®  steady  pected  to  mean  some  economy  in  MOTntfm  ";  "iws 

in  regard  theT  invSstmenu  operations  for  the  company.  ^mn.y  ^ower  .. 

and  problems  ore  invited.  An-  share;  1953— $0.4714 ;  1954— $0.50;  In  just  published  annual  report  auss  steels  .  2,92s 

swers  ore  based  upon  informo-  1955— $0.5714 ;  1956— $0.6714.  president  suggests  that  the  tight  J)''cin.  PaVifie  ".!  28!ooi 

T°MEst’ih'2vewe^liabr'foTl)nd  declaration  of  an  interim  divi-  supply-demand  situation  in  the  i”:  um 

unprejudiced,  but  be^nod  the  1214  cents  a  share,  pay- nwesprint  industry  which  has  pre- 

exercise  of  core  in  securing  in-  able  March  29th  next,  applicable  vailed  for  some  years  gives  evid-  imptrini  ou  ....  si.m 
formation,  THE  FINANCIAL  to  final  quarter  of  last  year  would  ence  of  righting  itself  as  i 

^bT^^  ossume  respon-  suggest  an  increase  in  the  annual  capacity  comes  into  product! 

*'  Ine^jiries  must  beor  the  signo-  lo  50  cents  a  share  from  the  This,  he  sugests,  will  be  a  heal 

ture  and  address  of  the  writer  in  40  cents  a  share  that  has  been  development  for  the  industry. 


suggest  an  increase  in  the  annual  capacity  comes  into  ' 

rate  to  50  cents  a  share  from  the  This,  he  sugests,  will  be  a  healthy  m.  ft  o.  Paper  . 
An  n  .,1,0..^  fnf  rVin  inHiictrv  Lakei  Papee 


order  to  receive  ottention.  Ari-  Lgid  since  1951.  Total  disburse-  A  purchase  of  Price  Bros,  com-  Aiumu>{jm  Ud. 


Stomped,  addressed  envelope  or 
postage  should  accompany  oil 
inquiries. 


March  of  next  year  on  account  of  the  position  of  the  company  in  the  can.  Maiartie 

T_  .1--  _ _ _ 1-  — _ _ J-J.,.,*..,.  Sylvanlte  Gold 


0  f imefy 

Imtfnmtt  $ugg»siion 

BEFORE  DECIDINO 

gel  tb*  booUet-pretpectws  and 
record  of  tbis  Meteol  Fend  frea 
yeer  invettaeni  deo^. 

TELEVISION- 
ELECTRONICS 
FUND,  INC. 


TUtHsiM  Sbarts 


9  AdBicFidB  »F— t  Gobi 
T090HT0  U  CANADA 


lyield  now  and,  as  the  return  on  foj.  company  is  in  prospect,  it  proving  a  profitable  investment  hange 
I  my  investment  is  of  major  im- ygems  a  reasonable  assumption  over  a  period  of  years.  Merrui  Pet.  ......  795 

jportance  to  me,  I  have  been  con-  jjjgj  total  distributions  on  account  -  .  *'sa3 

jsidering  whether  or  not  it  would  „£  1957  will  be  at  least  as  great  Foleonbridge  Nickel  ::::  124 

ibe  a  good  idea  for  me  to  buyigs  the  67'A  cents  a  share  paid  on  I  am  homing  some  shares  of  silt 

I  some  more  shares  today.  Your  L(.(.ouj,t  of  1956.  Falconbridge  Nickel  which  I  Auto  Electric  ..  142 

I  valued  opinion  on  this  subject  you  give  no  indication  as  to  the  bought  about  two  years  ago  and  g,y^  ou  ...  10,072 

would  be  very  much  appreciated,  extent  of  your  existing  holdings  of  which  cost  me  approximately  $25 
D.  N.  W.  —  Verdun,  imperial  Tobacco  nor  of  the  addi-  a  share.  I  was  tempted  to  sell 

At  current  market  of  11%-12  the  tional  shares  you  are  considering  them  earlier  this  year  when  they  naiinor  m .  199 

common  stock  of  Imperial  Tobacco  buying.  Should  you  be  proposing  to  were  selling  at  over  $40  a  share,  j,;"  4,650 

Co.  of  Canada  is  selling  at  close  double  your  holdings,  the  indicated  but  did  not  do  so  and  they  are  •••• 

to  its  1955-57  high  of  12t4.  Low  yield  following  the  purchase  of  ad-  aow  back  at  below  $35  a  share.  Merrui  Pet.  .  1,337 

for  the  1955-57  period  is  10y4.  ditional  shares  would  be  in  the  Should  I,  in  your  opinion,  sell  }jf,^  uuHtle,  2,559 

At  your  original  purchase  price  neighborhood  of  6V4  per  cent;  an  now  and  take  the  profit  that  is 
of  less  than  $10  a  share,  stock  is  attractive  rate  of  return  in  con- offered  me  at  today’s  market?  can.d.^wirn  .... 

providing  you  with  a  yield  of  bet-  sideration  of  the  company’s  posi-|Or  do  you  think  it  would  pay  me  ze„ers  Ltd.  .  497 

ter  than  6%  per  cent  on  the  6714  f'®”  ®f  operations  andjlo  hold  on?  I  Famous  Players  . .  1,322 

cents  a  share  paid  on  account  of  *‘s  apparent  prospects.  j  S.V.T.  -  Toronto.  J'l 

1956  operations;  which  as  you  _  .  _  ,  ~  _  Stock  of  Falconbridge  Nickel  oeinue  m.  .  47 

suggest,  is  a  "nice”  yield  on  ar 'nlf®  Brothers  &  Co.  [Mines  Ltd.  closed  on  Friday  of  stores  2,828 

efnoir  nf  tWe  rinee  nf  nm.  T*’®  commoH  stock  of  Pncejiast  wcck  -  March  8th  -  at  3514.  ••• 


Earn 

ted) 

per  6h. 

1»56» 

1955** 

1956* 

a 

0 

I 

..  11.943 

9.690 

2.35 

..  17.039 

14.510 

6.  IS 

..  4.769 

2,046 

3.18 

..  863 

1,060 

..  3.742 

3,037 

0.79 

..  2,926 

1.166 

3.40 

..  1.346 

1,258 

0.69 

..  28,001 

21,987 

..  9,33S 

7,730 

3.51 

..  1.164 

902 

0.29 

..  28.700 

24,600 

1.98 

739 

662 

2.53 

..  51.138 

42.522 

1.70 

..  1.946 

1.937 

2.44 

..  4.500 

4,991 

0.40 

..  2.237 

1,855 

3.00 

..  3.683 

2,799 

. .  5,942 

4,870 

2M0 

2.31 

. .  2.433 

1.97 

.  1.001 

990 

1.43 

..  43,235 

36,776 

4.23 

..  72.594 

67,651 

4.87 

.  2.328 

2.263 

3.46 

..  3.490 

3,155 

1.74 

399 

288 

0.14% 

..  14.890 

9,906 

3.32 

..  2,707 

1,330 

110 

106 

0.03.1 

200 

266 

0.06 

..  169 

131 

..  223 

275 

o!37 

.  330,958 

288,309 

+ 14.79% 

Totals  .  5:244  21.618  FEWER  BUS  PASSENGERS  |i»».20«  135S,  me  uominion  uur- 

change  .  +7.52%  u  r  l^au  of  Statistics  reports.  Revenue, 

_  Ottawa,—  Number  of  passengers  .  ,  /  . 

however,  rose  1.4  per  cent  to 
,  carried  on  intercity  and  rural  bus!j,jQ  50^, 

LOinp&ny  tiiArningSiiincs  in  Canada  declined  6.7  per  [cent  in  1956  to  59,898,500  from  64,- 


Prevlous  totals 
Int.  Pipe  Line  . 


(000’s  omited) 

Net  Net  Earn. 
Earn.  Earn.  per 
1956t  19551  Sbars 

S  8  I 
175,853  161,673  ... 

9,720  6.531  1.92 


Shawin.  W.  ft  P.  11,355  9.452  4.25 

Brack  Mills  .  26(d  128  .  . 

Steel  of  Can.  ...  22,694  21.819  5.25 

Massey-Harris  ..  3,159  12,169  0.22 

Ont.  Jockel  Cl...  801(b  634  0.28 

Algoma  Steel  ...  15,714  10.441  9.52 

Mont’l.  C.  ft  D.  699  670  3.36 

Ford  of  Can.  ..  19,722  20,730  11.89 

Fraser  Co’s .  6,706  5,711  3.01 

Irop’l.  Tobacco  .  10,470  8,790  1.03 

Waterous  Eq.  ...  409  250  2.10 

Gen’l.  Trust  ....  167  154  15.18 

W.  Plywood  ....  1.417  1,113  3.25 

Royal  Trust  ....  1,095  1,025  2.38 

Build.  Products  ..  2.055  1.602  4.25 

Maritime  T.  ft  T.  1,835  1.624  0.90 

Mont’l.  Trust  ....  883  868  2.22 

Journal  Publ’g.  ..  193  148  1.93 

B.A.  Bank  Note  .  378  369  2.52 

Goodyear  Tire  ..  6,223  4,398  23.06 

Can.  Cr.  Stone  .  398  357  1.95 

A.  C.  Telephone  .  1.845  1,582  2.45ia 

Bell  Telephone  ..  34.919  31.978  2.40 

Steep  Rock  ....  13,213  9.240  1.64 

Cdn.  Fairbanks  .  807  697  3.03 

Dom.  Foundries  .  7,876  5.471  2.s0 

Quebec  Power  ..  1,332  1,134  1.99 

Can.  Chemical  ..  4>1  l,543(d  . 

Prov.  Transport..  360  371  0.86 

B. C.  Telephone  .  4,803  3.735  15.2S'p 

N.B.  Telephone  .  1,413  1,396  0.74 

Easy  Washing  ..  254  360  1.25 


—  Bell  Telephone  . . 

38,309  Steep  Rock  _ 

+  14.79%  Cdn.  Fairbanks  . 

Dom.  Foundries  . 
Quebec  Power  . . 
4  0.28  Can.  Chemical  .. 

846  0.63V4  Prov.  Transport.. 

564  0.68  B.C,  Telephone  . 

124  .N.B.  Telephone  . 

5.852  1.36  Easy  Washing  .. 

3.822  ...  Page.Rershey  ... 

95  .  Lond.  Can.  Inv.  .. 

3,217  0.33  c.  G.  Invist . 

9,805  Premier  Tst.  _ 

6,508  1.85  G.  B.  ft  Can.  Inv, 

199  0.09  United  Corp . 

2,870  0.89  Can.  Vickers  _ 

2(d  Can.  Celanese  .. 

198  0.10  Asbestos  Corp,  ., 

31  Simpsons  . 

2,900  0.92  Gatineau  Power 

2.441  1.18 

119  0.01%  Totals  to  Date  . 
33  0.47  Change 


378  332  ... 

857  811  O.SUb 

1.177(C  1,228  2.15  |t 

2.007  1,980  0.97 

5.063  5.039  2.81  I 

3,333  3.031  1.12 

4.596  4.243  2.28 


33  0.47 

970(d  ... 

2,183 

1,393  0.43% 

2,724  2.55 

931 

2,707  1.03 

438  0.51 

336  0.98 

1,439  0.76 

98  0.05% 

881  0.21 
44  0.01% 

263 

1,839  1.75 

3.499  2.71 


8— Fiscal  years  ended  July  31st  1955  to 
June  30th,  1936. 

a) — On  class  ‘A’  stock. 

b) — 13  month  period. 

c) — 9  month  period, 
p)— On  preferred  stock. 

X)— On  combined  a  ft  b. 


Cigarette  Users 
Higher  Last  Year 

succest  is  a  "nice”  vield  on  a '•«-  iiviines  i^ra,  cioseu  on  rnaay  oi  bom;  s*®"*  .  *  *’*^9  a  «r  oc  oo-r -roc 

Stock  of  this  class  Even  at  nre-  common  stock  of  Price  last  week  -  March  8th  -  at  359,4.  !  Z  ^  ^  26,997  705,- 

stock  of  this  class.  Even  at  pre-  ^  .  i,88i  4,88i  ....  ooo  cigarettes  were  smoked  in 

vailing  market  of  II9/4-I2  the  in-  ,  j  ,  1  .  u  .  ®  compares  wim  a  price  ranKc  _  —  Canada  diirinp  1966  a  new  record 

,  ...  j-  .  u  .•  a  good  stock  to  buy  at  for  1957  to  date  of  42%  hieh  and  Totals  . 70,437  6i,486  uanaaa  oiiring  laao  a  new  recoro 

dicated  yield  on  distribution  on .  market  for  enhancement  00./  1  j  .u  mec  •  ^  «  change  .  +i4.55'r«  and  nearly  10  per  cent  more  than 

account  of  last  year  is  approxim- .  ^  i,  .  1  a  •  «  *4,  32/4  low  and  with  1955  price  range  ._yisrai  yj,rg  juiy  sist,  195s,  to  June  consumption  for  the  preceding 

atelv  5%  44-29.  At  prevailing  market,  it  3<«h,  1956.  consumption  lor  ine  preceaing 

^  y  ■  few  years.  I  am  told  that  the  be  seen  the  issue  is  selling  Dominion  Bureau  of 

I  Between  1952  and  1956  earnings  g^ock  is  selling  considerably  below  considerably  closer  to  its  1956-57  ’  ‘•“■rter  Statsitics  reports. 

!  l°v  "anTTatLTalIv"‘aTfoflowr‘^''  J®'"  than  to  the  high  for  the  period.  'f  T  Canadian  consumption  of  cigars 

I  q69!!2i  firr«hiro.  1  f Last  year  a  total  of  $1.20  a  share  Sist.SaS’,'"  .:::  ii.m  s.".*  l27  .if®- 

1  ISrT’  fq^A^Td  a  on  this  ^gg  pgid  on  the  stock  in  the  form - from  2o.2633,000  in  19dd  Con- 

I  snare,  1954—50.74  a  snare,  1955—  subjects  on  your  Hints  to  Investors  of  2  half-yearly  dividends  of  50  profits  were  reported  up  at  $9,939-  sumption  of  cut  tobacco  declined 

I  $0.85  a  share;  1956— $1.03  a  share,  ^ould  be  of  assistance  to  cents  a  share  plus  two  extras  of  355  from  $7,288,367  and  net  earn-  to  21,205,000  pounds  from  23  640,- 
During  same  period  dividends  paid  ^e.  P.E.C.-Quebec.  10  cents  a  share.  In  1955  two  half-  ings  at  $3,860,461.  equal  to  $1.02  a  000  in  1955,  plug  tobacco  declined 

I  At  prevailing  market  —  close  yearly  dividends  of  40  cents  a  share  on  stock.  From  $2,706,595,  to  1,241,000  pounds  from  1,539,- 

on  Friday,  March  8th  —  of  53%  share  were  distributed,  plus  ex-  equal  to  72  cents  a  share  for  firstiOOO,  and  raw  leaf  tobacco  declined 
[the  common  stock  of  Price  Broth-  tras  of  10  cents  a  share  and  20  half  of  1955.  1,000,000  pounds  from  1,114,- 

jers  &  Co.  Ltd.  is  selling  just  frac-  cents  a  share,  making  total  dis-  Depending  upon  general  stock 

Itlonally  below  its  low  of  53  for  the  bursements  for  that  year  of  $1.10  market  developments,  in  the  light  Consumption  of  snuff  increased 

current  year.  High  for  1957  was  a  share.  On  basis  of  1956  total  of  the  relatively  low  current  yield  826,(m  pounds  in  1956  from 
j60  while  price  range  in  1956  was  distributions  of  $1.20  a  share,  the  basis  on  the  issue,  it  is  quite  on  821,000  in  1955. 

1 78% -50.  stock,  at  current  market  of  around  the  cards  that  Falconbridge  may, 

riN  flnil  '  Dividends  are  being  paid  at  the  35%-36,  provides  an  indicated  yield  during  the  next  few  months,  sell  Oil  Production  In 

L/iN  aHQ  Lgjg  jjI  jg  ^  share  annually  on  of  approximately  3  1/3  per  cent,  at  a  lower  market  price  than  Manitoba  Expands 

L  rTT^I  TlV'P'rVir'  common,  having  been  in- On  your  purchase  price  for  the  that  now  prevailing.  Over  the  next  Winnipeg  —  Oil  production  in 

LLiLiVFUiM  llilVF  [creased  at  beginning  of  last -year  issue  of  about  25  you  are  obtain-  few  years,  however,  having  re-  Manitoba  during  1956  amounted  to 

I  from  $2  a  share  annual  rate.  At  ing  a  yield  of  approximately  4%  gard  to  the  economic  and  Indus-  5,786,540  barrels  an  increase  of 
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Statsitics  reports. 

Canadian  consumption  of  cigars 
0-54  also  rose  in  1956  to  255,570,000 
-^Ifrom  25,2633,000  in  1955.  Con- 


AUTOMATION  and 
MACHINE  ACCOUNTING 
SERVICES 


SHE  IS  PART  OWNER  OF 
MORE  THAN  100  SECURITIES! 


You  don't  have  to  be  rich  to  share  in  Canada's  growth 
and  prosperity.  Today,  through  Investors  Mutual,  yoo 
can  profit  by  the  wide  diversification  formerly  available 
only  to  the  large  investor. 

For  a  single  investment  you  can  be  part  owner  of  more 
than  100  of  Canada's  finest  securities  carefully  chosen  by 
experienced  analysts.  And  you  can  share  in  the  devel* 
opment  and  expansion  of  Canada's  natural  resonrces, 
industry  and  commeire. 


Ownership  of  Investors  Mutual  gives  you  an  excellent 
opportunity  for  capital  growth  over  the  years  to  come . .  • 
attractive  dividends  .  .  .  and  a  hedge  against  inflation. 

See  your  nearest  Investors  Syndicate  representative  soon 
for  information  on  this  worry-free  investment. 


53-53%,  per  cent. 


Expanding  developments  in  the  field 
of  mechanization  and  automation  of 
accounting  and  office  procedures  under¬ 
line  the  need  for  expert  and  impartial 
advice  in  the  adaptation  of  these  devel¬ 
opments  to  existing  procedures. 

Stone  &  Webster  has  developed  a 
staff  of  specialists  skilled  in  the 
applications  of  machine  accounting, 
particularly  in  the  gas  and  electric  in¬ 
dustries,  and  prepared  to  undertake 
studies  of  over-all  office  operations 
when  technical  and  economic  research 
is  involved. 

STONE  &  WEBSTER 

CANADA  LIMITED 
44  King  Street  West  —  Toronto  1 


of  Conodo,  Limited 


'pared  to  December,  1955. 


A 


I  prevailing  market  of  53-53%,  per  cent.  trial  outlook  for  Canada,  pros-  1,641,540  barrels  over  1^5,  accord- 

I  therefore  the  indicated  yield  on  The  indicated  yield  of  around  pects  for  further  large  scale  '!|^ J®]  '^oepar^ment^  of^  Natural  >qroest  mutuoi  fund 

[the  issue  is  approximately  5  2-3  3  1/3  per  cent  at  market  appears,  growth  for  company  appear  sub-  Resources.  The  total  was  1,500,000  Monoged  ond  Distributed  by 

per  cent.  This  is  a  rather  attrac-  on  the  face  of  it,  to  be  a  some-  stantial;  which  would  suggest  barrels  less  than  the  required!  investors  Syndicote^ 

tive  rate  of  return  on  a  stock  of  what  meagre  rate  of  return  on  a  that,  for  the  investor  who  is  more  amount  needed  to  make  the  pro-  Lumte 

this  class.  mining  issue;  and,  in  the  absence  interested  in  growth  potentiali-  'ince  self-sufficient  in  oil. 

Company  Issued  its  annual  re-  of  other  factors,  such  as  growth  ties  than  in  immediate  income,  ^'^bTrrels!  '^'an  '^^incrMse  ^^of  office:  winni 

port  of  1956  only  during  the  past  potentialities,  it  could  be  charac-  stock  of  company  is  a  better  hold  approximately  80,000  barrels  corn- 

week,  showing  net  earnings  slight-  terized  as  a  low  yield.  Considera-  than  a  sale  today.  pared  to  December,  1955.  — , 

ly  below  the  figure  for  1955  at  tion  must  be  given,  however,  to  - 

equivalent  of  $4.02  a,  share  on  the  past  record  and  indicated  fu^  -  - 

common  stock  as  compared  with  ture  possibilities  for  Falconbridge. 

$4.09  a  share.  Operating  profits  Company  owns  six  producing 
for  last  year  are  somewhat  high-  nickel-copper  mines  in  the  Sud- 
ler,  but  increase  was  more  than  bury  area  of  Ontario,  the  corn- 
offset  by  increased  provision  for  bined  ore  resources  of  which  are 
[depreciation  and  depletion  and  for  very  substantial.  During  7-year 
[income  taxes.  It  will  be  seen,  period  1949-1955  metal  sales  of 
however,  that  dividend  require-  company  have  expanded  steadily 
[ments  were  covered  with  a  nice  and  materially  from  $11,178,132  in 
margin  to  spare.  former  year  to  $48,108,183  in  1955. 

Company  is  among  the  oldest  In  the  same  period  net  earnings 
newsprint  producing  companies  in  after  all  charges  increased  to 
Canada  and  is  well  up  among  the  $8,072,283  from  $1,423,207  and 
leaders  in  the  industry.  In  ad-  earnings  per  share  to  $2.15  from 
jdition  to  its  substantial  newsprint  43  cents.  Annual  report  of  Fal- 
production.  Price  is  a  major  pro-  conbridge  for  1956  will  not  be 
ducer  of  lumber,  production  of  available  for  about  3  weeks  yet. 
which  in  1956  totalled  46.5  board  but  interim  figures  for  the  first 
feet.  half  of  the  year  point  to  new  high 

Price  Bros,  is  presently  engaged  records  being  shown  both  in  metal 
in  construction  of  a  new  power  sales  and  earnings.  For  6  months 
plant  in  the  Saguenay  area,  which  ended  June  30th  last  operating 
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HEAD  OFFICE:  WINNIPEG  >  OFFICES  IN  PRINCIPAL  CITIES 


AU  of  these  Debentures  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  otdy. 


NEW  ISSUE 


»5, OOO, OOO 

Power  Corporation  of  Canada,  Limited 

•  *  (Incorporated  under  the  laws  of  Canada) 

5V2%  debentures 

To  be  dated  March  1,  1957  To  mature  March  1, 1977 

TRUSTEE:  Montreal  Trust  Company 

In  the  opinion  of  Counsel,  the  5^^%  Debentures  will  be  invesliuenis  in  which  eompanies  registered  under  the 
Canadian  and  British  Insurance  Companies  Act  may,  without  availing  themselves  for  that  purpose  of  the  provisions 
of  sub-aection  (4)  of  Section  63  of  said  Act,  invest  their  funds  or  any  portion  thereof. 

We  offer,  as  principals,  the  Debentures  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  the  same  are 

issued  and  accepted  by  us,  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Corporation  by  Messrs.  Duquet, 
MacKay,  Weldon  &  Tetrault,  Montreal,  Que.,  and  on  our  behalf  by  Messrs.  McMichael,  Common,  Howard,  Cate,  Ogiivy 
&  Bishop,  MontreaL  Que.,  who  will  rely  on  the  opinion  of  Counsel  for  the  Corporation  in  respect  of  the  validity  of  its 
incorporation  and  organization. 

PRICE:  96  and  accrued  interest  to  yield  5.84% 

It  is  expected  that  Debentures  in  definitive  form  will  be  available  for  delivery  on  or  about  March  26,  1957. 

A  prospectus,  a  copy  of  tchich  has  been  filed  with  the  Secretary  of  State  of  Canada  in  accordance  with  the  provisions  of  the 
Companies  Act  (Canada),  will  be  prompdy  forwarded  upon  request. 

Nesbitt,  Thomson  and  Company, 

LIMITED 

355  St.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 

MONpiBAL  QCBBBC  TOBONTO  OTTAWA  HAMILTON  LONDON,  ONT.  KITCmBNBB  WINNIPBC  BBCINA  SASKATOON  CALCART 
BOMONTON  LBTHBRIDCB  VAN(X>UTBB  VICTORIA  SAINT  JOHN  VRBDBBKmiN  MONCTON  HAUFAX  BOSTON  NEW  TOHK 


0^  AtominiM 


A  message  f  rom  the  publisher: 

From  our  extensive  circulation  in  Canada,  the  United  States, 
and  five  overseas  countries,  here  are  one  hundred  firms,  picked 
at  random  by  an  IBM  selector  .  .  .  some  large,  some  small  .  .  . 
which  are  representative  of  the  tx’pe  of  organizations  subscribing 
to  the  fortnightly  service  we  offer.  Devoted  entirely  to  Canadian 
business,  labour,  politics,  and  finance,  and  proud  of  its  renewal 
record  of  better  than  ninety  percent.  The  Dempsey  Canadian 
Newsletter  is  pleased  to  extend  at  this  time  an  invitation  to  you 
to  make  use  of  the  introductory  coupon  affixed  to  this  announce¬ 
ment  so  that  j  ou,  too,  can  receive  the  next  factual  and  easy-to- 
rcad  issue.  Our  subscription  fee  is  an  allowable  business  expense 
for  tax  purposes. 

.loHN  B.  Dempsev,  n. 


OtvdlpMil  Ol  ^vMHlK-inperiil  Ct.  • 

BmktfMNlral  »  l^InntFwfirl^Piper  • 


ArcadidMEtMlCio.  •^^^iKtrian  Biilk«fMNtr^  iN  i^Inrit  Amir fc Paper  • 

BallTilepInM  ft.  ;:«>liilidiPr4M<i^^  BuoaikablOailNi  -•  -fiaiaiPiliii^BnBriltt 

•  CaeadiaeBaekelfiaiHBMct  •  Cauda  Dri  Ciefa^  •  CaMdiaeCaKiaek  «  Canadiit 

Forest  Prodatfs  •  CatMlaif  hNi^||j|.iiaiiid  4  IdHAa  ^rsoi-IMi  •^Wliait  Otanuliaia  Papw  • 

Chjrterhousa  Cauda  •’  Chase  *  jO^iCiaiiiBhip  •  Clarksee,  Gordon  &Ca.  •  Catoeial  Sleam- 

ships  •  Coii$olidatodPaparCoip.:i#  llaLLCoiitlaCe.'«  CriM,Ul  •  CremZollerli«lr-«  CaMir,  Norrb  S 

Quinlan  •  Cimard  Steamship  DnOUai  Cersef .  Ootnininn  Steel  and  CMd  Corpn.  $'  OaMhiM  irothm  • 

I  r  !  4..-.  .1  .  i.  rv.v  *  .*» 

Dresser  Indnsirios  •  DapHG  FriiM>«^C|t»B.  EMt'j^'EMinkix  •  SiuHtial  Tkaes  at  (yid^Campany  • 

Great  Wet  life  •  Qtaeashielk  Habilaal  tmi  Prodacts  •  M.  A.  Him  •  •  fenreskn  Sya-' 

dicait  •  btimlTiii&Barit  •  KOnuar  ♦  KaaamitCipptf  •' KippHFBCa.<.«  JehaUbaWHiafiid  d  Laat« 

Seeord  Gandy  •  taathm.  Sinvuilk  lid.  •  timdik  Ufa  •  Laaoiborf  Su  Piadatis  •  .'HwHWaa  It  Bi^  • 

I  ■«  r  ‘.v-;...  i 

McCleltand  Old  Stewart  •  ktcCeH^Rirtaw.  >1  MaBnaTnospart  ,*  fllcIMl  Bw.  ’:*  HaDOiiM,  tafia  aadCa. 

«  *  ^  'I  -•*  J*/ „  • 

•  LT.kMiaaRaaEsMa  •  »’,ilMAailStaAEuiMiaa-«t  •  Olaai 

tSoB  •  ’MoialaiaBiaieer  •  OEftOmla  • Rpanai Coiyi  •  ^tPRIiaUli^*  fImPri 
Prodacts  •  PnctertGaabla  •  PmiaaiaBaikaftaaii  •  Guitar  (Ms.  ■  QatacAstMlis  Ca6e<'*  'Qaata 
North  Shore  Pspm  Coi  •>  RaywOr  IkR.  *  'Bellifal  Paper  «  ftonalds  Adurtisiai  •  Rayal  Soaoita  Carp.  • 

J  i  .  .  ’ 

Sarard  and  Hart  •  Schweppes  •  tal  01  •  SaeWi  Oankrala  •  Sliall  Caapiay  el  CiMhi  TMt  lakr- 
aational  •’*  Taiharst  OH  •  Tweeta-DamMaa  twk^  •^Tanala  Typt  Faaadry  «  Tw-CandaAikjUia  •  Uaioi 
Carbide  •  Unitid  State  Embassy,  •.  VOi  Du  Basel &Ct,ABaaii  •  dtetea  Coiaiitail  V  itWWa  WWaf  Coai- 


Attach  thh  coupon  to  your  butinets  lettorhead. 

Sign  your  NAME  and  give  your  TITLE. 

Check  n  5  nios.  at  $12.50  or  □  1  yr.  at  $20. 
We  will  bill  you  later,  or  give  you  one  extra  month  if 
you  prepay  your  order. 
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Unit.  Aircraft  Earns  $7.05  A 
Share;  Income  Ratio  Shrinks 

East  Hartfrort.  Conn.  —  United  imcstmpnts  in  facilities  will  he 
Aircaft  Corporation,  of  which  required  in 

r'  -  J  r,  .  tiru.  *•  of  a  magnitude  much  greater  than 

Canadian  Pratt  A  Whitney  .^ir-  j„s,  pa,,,  a  very 

craft  is  a  subsidiary,  reports  net  substantial  portion  will  he  for  de- 
Income  for  of  *37.082, 4M  on  velopment  facilities  and  equip-| 
sales  totalling  *9.i2.RPS.l42.  Earn-  nient.  Success  in  the  aircraft  in- 

1  .  .  *-nc  „  dustrv  is  rigidly  measured  by  per- 

ings  are  equivalent  to  *1.0.3  a  f„rmance.  Excellence  in  engineer-' 
common  share  after  poviding  for  jpg  |he  fundamental  basis  for 
di^'idends  on  its  preference  stoi’k.  superior  peformance.  which  in 
•Sales  to  customers  other  than  turn  has  led  to  the  impresshe  pro- 
»K.  Oo.o.  n^.ornmnnt  fc.vs  of  the  aiicaft  industry.  We 

the  I  nited  States  goxernment  (pchnical 

were  *1,3.3.056,17.3.  or  14  per  cent  pppgi'pjsy  jp  tpp  immediate  future.'  i 

of  total  shipments.  Both  the  total  — — — -  | 

sales  and  the  commercial  I  InciiranCO 

vi’pr0  th<>  hicrhpct  in  fhp  rnmnanv’s ' m V  Ili^UfOiiwC  j 


H«od  Tobocofino 


Record  Year  fco"-  viek.rt  i>ett 

ts^wiu  f  cuf  I  increased  by  *210.531  to  a  Crown  Pipe  Line  Corp.  Contract  For 

|  | total  of  $1. 443,418.  OTTAW.4.  —  Announcement  is  ■  • 

iVlOnTreai  Lite  |  during  the  year  a  new  branch  maf)e  bv  the  Right  Hon  C.  n.  Comer 

wa.s  opened  in  Hamilton,  Ontario. ^  .  Announced  during  pa.^f  rveek 
with  a  view  to  developing  the  ,by  Canadian  V'lekers  Md.  was 


were  the  highe.st  in  the  company's iiiaoiBnvc 
history.  The  ratio  of  net  income  to  j  I  A—*!—  |||>  I  executive  vice-president  and  general  manager  of  the  company,  values.  In  addition  we  al.so  hold  an | 

sales  of  3.9  per  cent,  however,  was  JolcS  Ayaln  Up  Canadian  Tabacofina  Ltd  .  with  head  oftice  and  manulactiiring  investment  and  contingency  re-; 

somewhat  lower  than  the  4  .3  per|  _  plant  in  Town  of  .Mount  Roval.  Qiie.,  will  market  new  Canadian  serve  amounting  to  *1.150.000  as  a 

cent  earned  in  19.3.3  when  the  pet  nf-  insurance  cigarette  brands  in  the  near  tiiliire.  jsafeguard  against  further  declines! 

was  *31.064.924  on  shipments  of  '  j  u  -  a  a  •  «  —  ~  —  »  values.’  I 

*697.921,704.  The  19.3.3  net  income  Purchased  by  Canadians  during  l**«  AefSve  Year  granted  secured  byi 

was  equivalent  to  *6.14  a  com- the  month  of  January  amounted  |03r  Ol  rfOOrfiSS  e  •  '  t  i!  •  first  mortgage  exceeded  three  mil- 1 

mon  share.  tn  $.^36.7  millions,  an  increase  of  _  i  n  Synthetic  FobriCS  lion  dollars  and  actual  volume  ofj 

Total  eurrent  assets  at  neeem-  pp^rent  over  the  Januarv  19.36  FOr  QUCbeC  rOWCf  Canadian  mills  producing  syn- outstanding  mortgage  loans  in- 

ber  31.  19.36.  amounted  to  *291.-  '  millions  according  _  thetic  fabrics  did  less  business  in;creased  during  the  year  by  nearJy| 

547.288.  comoared  with  current  sales  of  *./.r^  mi  Jion..  arc  d  g  g  ^  ,  j  „  ,  ,  135^  than  during  the  previous  a  million  dollars  to  a  total  of 

liabilities  of  *152.975.592  Contracts^  to  a  compilation  by  the  Life  In-  p,pp{r m  year,  according  to  figures  released. «3.919.821  being  41  09^o  of  assets.  ! 
orders,  and  government  letters  of  suranee  Agency  Management  earnings  are  shown  in  the  bv  the  Silk  and  Rayon  Institute  Of  a  total  number  of  1555  mort-j 
intent  amounted  to  .*2.300.000.(W  Association  Quebec  Power  Comoanv  =  annual  v'hich  sho'v  that  the  miUs  shipped,!  sage  loans,  it  was  noteworthy  thatj 


I  A  rword  volume  of  W3.7.V).P35  interests  in  that  city  ef  the  appointment  of  r|.  receipt  of  an  order  from  Wilson 

of  new  business  was  written  bv  and  the  Niajjara  Peninsula.  l' •  of  Montreal:  .1.  W.  shipping  (’orp.  I.td  ,  an  affiliate  rtf 

the  Montreal  Life  Insurance  Co.  -  '’1, aiJ.'.'  We.striver  Ore  Transports  Ltd.,  of 

Jduring  19.36.  Hugh  H.  Turnbull,  i  NeW  ProduCt  Fof  •  "f  'be  Northern  OnlarioVipe  V?ne  Jlrcarrie/^he'  vS^^ 

oom.  oiiciou.  is 

ing  the  total  hiisine.ss  in  force  to'  Dominion  Oilcloth  Linoleum  Marc  Royer.  K.  0.  .tnhnson  and  i.tri,.  wj||  he  .378  feet  in  lensth  79. 
$179. 46!. 321,  an  increase  during  the  Co.  lAd.  has  added  a  new^  product  W.  Sharp,  of  Ottawa,  on  the  foot  beam  and  4’>*  fi”  in  derlh 
year  of  about  17  millions.  to  its  floor  covering  lines;  Oomi-i board  of  directors,  of  which  D.  A.  a  T  Wood  nresideni  of  both 

As.sel.s  increased  over  2'-  million  nion  Vinyl  Tile  in  two  gauges.  r.olden,  Oepiily  Mini.sier  of  He- Vompanic.s  .states  the  vessel  will 

dollars  to  a  new  peak  of  $33, 044, -'and  .080".  Distribution  is  planned  fence  Production,  is  president,  and  be  named  ‘■5VFR3'  C  ADAMS  ’ 

013.  Bonds  and  debentures  hold  in-lto  follow  production  availability.  H.  R.  Balls,  of  the  Department  ofijn  honor  of  the  mesideni  of  the 
creased  to  *14.345.6.36  and  slock  j  Presently  new  product  is  limited  Finance,  is  a  director.  l.Iones  A  f.auehlin  Cornoi  fliifn 

holdings  decreased  to  *l,.366..18l.  to  the  local  areas  of  Montreal.!  Mr.  McKee  and  Dr.  Wallers  iburih  largest  .steel  comDanv  in 
"In  view  of  the  extremely  lowiQuebcc  City  and  Ottawa  region  have  been  app.iinled  as  nominees  the  United  Slates  with  headouar 
„  _.  ar  nr  piiccs  prevailing  for  bonds,  it  is  and,  within  a  .short  period  the  representing  the  government  of  tors  in  Pillsbiimh 

Hon.  Thom..  Vion,  P.C.,  O.C.  P.ul  Par.  gratifying  to  know."  said  Mr.  company  hopes  to  have  it  extend-  Ontario,  which  has  agreed  to  share  - 

Canadian  Tabacolina  Ltd.  announces  the  appointment  ot  Sen-  iTurnbull,  "that  the  market  valua- ;ed  nationally.  .Although  distribu-j through  the  medium  of  the  corpo-  of  Transport  and.  more  recently 
ator  the  Honourable  Thomas  \  ien  as  president  and  Paul  Pare  as  itions  are  still  in  excess  ol  the  Book|tion  policies  have  not  yet  beeniration  in  the  financing  of  thebe  .served  as  tran.sportation  con 

executive  vice-president  and  general  manager  of  the  company.  Values.  In  addition  we  al.so  hold  an i completed  it  is  estimated  lhat.;North,*rn  Ontario  .section  of  the  .sultant  to  the  Royal  Commission  of 

Canadian  Tabacofina  Ltd  .  with  head  oftice  and  manulactiiring  investment  and  contingency  re-lfor,  the  present.  Dominion  Vinyl  all-Canadian  natural  gas  pipe  line.  Canada  s  Economic  Prospects 
plant  in  Town  of  .Mount  Roval.  Que..  will  market  new  Canadian  serve  amounting  to  *1.150.000  as  a  Tiles  will  be  .sold  through  a  lim-  Vice-prcsidcni  ot  -Standaid  Hail-  Mr.  Le.ssard  vas  attached  to  the 
\ew  life  insurance  cigarette  brands  in  the  near  tiiliire.  jsafeguard  against  further  declines! lied  number  of  di.slribulors,  cer-  way  Equipment  Manulacluring  Co.  Bureau  of  Economics  of  the  Ca 

-  —  ,  “  in  market  values.”  |tain  large  retail  store, s  and  <oii-;of  Canada,  Ltd..  .lean-C'aude  Lcs- nadian  National  Railways  at  Mont 

I  by  Canadians  during^  ^  ^  ^  loans  granted  secured  byitract  department.  'sard  is  a  former  Deputy  Minister  real  for  ten  years. 

K  I.n.,=,rv  amounfed  ¥031-  Qf  FrOQreSS  r®*V  '  f  /  .  mortgage  oxcecdcd  three  mil- 1 - ' - 


lion  dollars  and  actual  volume  ofi 


'  <■*  V 


METROPOLITilN  LIFE 


liam  r  r«-lnn  m-osiHanf  saiH  m  January  totalled  *268.7  millions,  212.908  kilowatthours.  nr  24  9  ner  was  lOaO  vvhen  close  to  120  mil-  mat  tne  remaining  amount  owing  i 
that  the  hoard  of  directors  at  the  "P  ^''om  *2.33  4  millions  in  Jan- cent,  over  t9.3.3.  This  unusually  lion  yard.s  of  fabric  were  shipped, 'vnuld  be  settled  v-ery  shortly.  > 
vaar  s  anrf  haH  annrnvpd  faeilitv  "ary.  19.36.  Industrial  life  sales  large  increase  was  due  to  the  lak  and  low  point  in  19.34  when  ship-  The  gross  rale  ot  intere.st  earned, 
avnanHi'iiirPs  t<ir  hoih  enoinpai-ino  amounted  10  *6  8  millions  in  .Ian-  ing  over  of  .Ste.  Anne  Paper  Com-  ments  totalled  less  than  84  mil  was  .rI7  c  and  as  has  been  the{ 


♦lon'.s  product  designs  and  conse-' ^'ewfoundland 
quent  demands  for  Us  products,: Nova  Scotia 
we  were  able  to  realize  the  sub-' Ontario 
stantial  earnings  needed  to  finance!p.E.I 
these  expenditures.  Quebec 

■‘Adequate  earnings  will  con-  Saskatchewan 
tinue  to  be  essential  As  we  see 
it  at  this  time,  .substantial  further 


*263.700  <*233.4001 
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posits  are  .shown  $25,. 39 1, 0.10  lower. 
Comparative  tigures  herewith: 

4S«FTS-  .\|,r,.h  «/.? 


Cp.  I, act  H'ak.  4'p. 


expenditures  lor  both  engineering  amounieo  ,o  w  a  muiio.is  mg  ocer  oi  .-see.  .-enne  i  apei  c  om-  .  .  .  .  . . -  •  . . .  . 

and  production  aggregating  over  "oi'v.  a  drop  Irom  *«.<  millions  pany  as  a  cu.slomer  in  the  middle  nun  vaios. 

*90  000  000  ot  which  appi'oxmutle  lauuarv.  I93(i.  ol  the  year,  which  also  increased - 

Iv  Sim.iMKi  iMKi  IN  ex|))-vle<l  lo‘l)e  I'liei  e  was  a  large  iiii rea.se  in  g,-usN  revenue  appreciably  White  MotOF  ScBS 

»|)eiil  in  l‘i.37  '''s'  insin'aiice  wlnvli  Peak  load  on  the  Company's  ifiwiwi  a/CO 

"An  oulslan.luig  lealure  ot  lUe  ' '2  9  uullioiis  in  .fan-  sy.Nteni  reacliecl  a  rc*cord  high  ol  Ronct 

coipoi  aiioii  N  operairoiis  loi-  the  "a'.v  IK'*'  lo  Mil  2  iiullion.s  Hus  221)1110  kilowatts  during  the  year.  'W* '"Cl  VUV9I 

pa.sl  the  years  has  lieen  the  very  l,"i"ar>  a  gain  ol  247  perveul.  This  ya.s  2ii..>  per  cent  higher  itian  ,  iQr7  C-Inc 

large  exiM'iidilures  which  liave  Hevorcl,  hy  proviiice.N.  ol  tlie  in  I9.i5.  Ill  I  /  J#  JflICA  ' 

been  reciuired  lor  facilities,  boih  sales  ol  ordinaiy  lile  in.surance  During  the  year  4. 67.1  new  viist-  _ 

development  and  prodiiclicm,"  let-  i"  Januaij  19,37  with  19.36  tigures  omers  were  connected  lo  the  Com-  _  cnniinued  o.nwih  in 

ter  stairs.  "Aliogelher.  a  total  ol  in  brackets  'IKHi  omitted'  lollows;  pane's  lines,  bringing  the  total  " 

*10.3,667.0.37  has  hern  expended  lor  Alberta  *  21.2110  '*  I6„300'  served  to  113.647.  and  the  average  (•''ales  of  both  While  and  .Autocar 

production  and  enginoering  latili-  R J'  24.600  (  20.800'  annual  con.sumption  of  electricity  trucks  and  tractors  in  1957  has, 

ties  in  the  live-year  period.  Duej ^'aniioha  11.200  i  9.800'  by  residential  customers  increased  been  predicted  by  H  J.  Nave.j 

to  the  excellence  of  the  corpora-  New  Brimswi)  k  5.100  <  4.200'  to  3.251  kilowatthours  from  2.397'  jbe  White  Motor 

♦ion'.*  produet  designs  and  conse-' Newfoundland  1.300  <  i.tOO'  kilowatthours  in  1955.  Report  points  J,  r,n=.a=  t  miioH 

quent  demands  for  Us  products,: Nova  Scotia  6.600  '  3.600' out  that,  due  to  continuing  growth canaaa  bmia 

we  were  able  to  realize  the  sub-'Ontario  112.900  (  93.700'  in  domestic  use  of  electricity  the;  He  cited  the  rapidly-growj.ng ; 

stantial  earnings  needed  to  finance'PE.I  800  <  5.000 ''average  price  received  per  kilo-’need  for  such  trucks,  especialy 

these  expenditures.  Quebec  77,100  '  75.600 1’vvatthour  from,  residential  userslin  mining  operations,  in  an  ai^j 

‘Adequate  earnings  w-ill  con-  Saskatchewan  7,900  '  5.600'  has  dropped  from  2  14  cents  in  fo  m.ore  than  125  branch 

tinue  to  be  essential  As  we  see  -  -  1947  to  1.46  in  1956  managers,  distributors  and  sales- j 

it  at  this  time,  .substantial  further  *263.700  <*233.400'  Capital  expenditures,  necessit-  nien  meeting  at  the  First  Annual 

-  ;)ted  bv  rapid  economic  growth  of  All-Canad'an  Sales  Conference 

the  company's  service  area,  am-  hfW  by  the  company, 
ounted  to  *3.002.290  compared  with  New  models  of  Autocar  dumP| 

BANK  OF  CANADA  'iS; 

a  liirther  *17  IKIO.OOO  will  be  re-  at  the  meeting.  These  models 

quired  in  the  next  five  vears  for  designed  to  meet  the  pie-l 

...  . . X.  expan.sion  and  improvements.  requisite  of  easy  manoeuvrahility 

Weekly  .sialeiiienl  ul  the  Hank  ol  (  aiutila  as  at  .Maivh  6.  19.),  ('„mpanv  s  "as  division  sales  af'f  rugged  .strength  necessary  foi 

shows  total  a.vscls  *6.624.1.311  lower  than  pievioii.x  week  al  *2.4.1.3.047.  dropped  sliohlfv  during  the  year  mining,  qiiarying  and  other  off- 

367.  Investments  are  .shown  *2.94:!.u:il  higher.  Holdings  ol  .Sterling  and  3V(  6.191X10  cubic  feel  the-highway  operations.  ' 

U.S.  Funds  were  *;!.62l.4n«  higher,  while  other  a.'sels  were  *11,667.121  _ _ ! _  ^  .Modernization  of  present  sales 

lower.  Deposits  were  *2.3.867.261  lower.  Circulation  was  *9  903,746  high-  i  ^  fnd  service  lacilities  and  the  cnn-I 

er.  while  other  liabilities  were  *6.046.279  higher.  SOUthdlll  CO*  siriiction  of  new  facilities  arej 

In  comparison  with  corresponding  week  ol  last  vear  total  a.sseis  ••  •  •  planned  by  White  for  .sevcial 

were  *l7..3t.3.442  higher,  vt  hile  other  liabilities  wet  e ' *4,4.18.927  lower.  EaminqS  03111  Canadian  areas  including  Hamil- 

Circulation  was  *70.846,209  higher  than  same  period  last  vear  and  de-  ^ _  '^artfime 

posits  are  shown  $2.3,. 39 1,0.10  lower.  X,-p,  payings  alter  all  charges  of  Frovinces^ _ 

Comparative  tigiiie.s  herewith:  .*3.186,815.  equal  to  *4.24  a  .share  on  '  Al-ii  I 

4<i«FTs-  .xi,r,h  S/.V7  F.k  I >  I  p.  |.„.  Vr.  Outstanding  .stock,  are  .shown  in  a|RayrOCk  Mill 

,  ,  V  f  $  J  .preliminary  .statement,  released 

Sisri.nt  .nd  IS.  finds  i:).o32.3u  4P.4ii,i'4  s  .v.«-!i.4n»  *.  I. St  1, 4  76  bv  Thp  .Southam  C'o  Ltd  in  •'COoV  oy  juner 

Ofhnr  Currnncin.  ..  I0I.4.12  "14.532  —  .13.150  —  73.083,  -.  ' ^OUlIIdlll  x,o.  V.IU.  ill  J!  , 

—  —  -  -  advance  of  the  annual  report  for:  Toronto.  —  Confidence  was  ex-: 

, 956.  This  compares  with  19.35  net'  pj,  by  J.  C.  Byrne,  president' 
anvsxcEs  lo;  earnings  of  *2,623.590.  equal  to  .  ...  . 

Char  and  Savin*.  Bk..  ..  4no non  .  v  anc.noo  jg  3  shacc  Rayrock  Mines.  Ltd.  at  annual: 

Total  .  4nn.nnn  ~~4oo.nnn  Gross  revenues  in  1956  amounted  meeting  here  that  the  target  of 

nx-vtsiMENTs-  to  s.16.571.298  against  *30.812.726  in 'June  next  for  operation  of  the  new 

omrs^cv'"'!  vr..  '  sm'.S'7  ms'™  .  usfil  yfa''  «Pl''ating  expen- „.j,,  bp  attained.  Construction. ' 

Gpvr  San.  'Ion*  Tarm'  i.i47!773,i?2  ! .i68,’o99.is..  -  .>o.’326.44.i  1,342,452  'Called  *29,100,8)0  against  j  making  good  progrcss  : 

Bd..  Pah.  Ind  Pav  Rk.  3.5.133.333  ’4,501,327  «38.ni2  nfso ’30  *24.94.3.02.1 :  depreciation  $i,ifi9.490  bP  'am-  IS  maxing  gooQ  progress.. 

’1.34-,. 14S  ’i.«?3  3ni  n.64.1  hi.’M  ’47  against  *793.015  and  income  taxes  buildings  having  been  erected 

-"•111  .  ..  1.272, 521.603  ’.•03,578.57;  ,  ’lii.ni,  .*  “,.,101.873  •«-835.ooo  against  .*2.272.100.  and  the  crusher  plant  about  90 

3^,noo.uo#»  '.>.000,00^  Philip  ^  Fisher  prPsiHpnt  r^nt  romplptcd-  Inst3l3tiOP  of 

nss7u??  states  that'  the  year  was  a' satis-  mm  equipment  is Jn  fulI  swing  | 

faciorv  one.  with  gams  in  gross  Shaft  sipkins  ha*  been  com- 

.  ’.4,V.1M7.,67  3  441.871. 717  -n.s’i.ivo  ,  17.514.41’ apb  pp,  rpvpnupy.  npvvspappr  rir-Plefft*  and  three  newj  levels  es- 

H.4B11ITIFS  rulafion  and  advertising  lineage  tahlished  at  375  feet,  -tOO  feet  and 

Capital  Pa'd  t  p  5,000.1,01)  'i.noo.o'io  ...  Purchase  nf  the  North  Ray  feet.  Lateral  dev'clopment  on 

6*31  Food  7,5,000,000  75,000.000  :  Viiffcpt  and  heavv  expenditures  on  'he  first  two  of  the  new  level'  is, 

Sola.  '"  riroiiiat.on  1 .7h5.7,6.o;o  l.7i5.a,5  7M  J  6.601  743  j  70  348  706  '''aSC'  npa5\  pxppnaiiures  on  j-  ,  1  n  ■  ' 

nrvi  iT«  production  facilities,  president  start  immediately.  Previous 

r-«.r  I  f.  .0  o. .  J  says,  hav  e  reduced  working  capital  ^'ahing  fi  om  the  adit  level  to  .175 

Char,  "oank."  ’  .5oa!77i!72a  assitt’ivs  ii!i39!373  —  positiop.  hilt  'at  the  closing  figure  f®**'  fPh.'’  detailed  the  ore.  Mr 

cdhor  .  26.085.772  25  614.814  440  6:t8  —  4  708.023  of  somc  *2,6'20,000.  wp  feel  that  It  Hymc  Said,  and  the  structure  is 

Toiai  .  5».i.79>.>65  ~i6  659  556  -  25167.261  “.5 ,591 .030  91'"?  adequate  lor  oiif  s''"  opcti 

i.iat)iiiiif«  'Othor  cuir.i  67.046,28.1  65  ;53.397  1.292,886  -•  25.100  810  normal  Operations."  .At  lh»  "iid  of  'he  new  mill  meeting  was  lolo  isi 

All  Other  i.iahtiion  18  466  ,29  i2  425  o,u  6  04o  279  —  4  458  927  m^,-  ,>,-t;ing  capital  stood  handle  around  1.30' 

Toiai  .  2  4:15  047.’.fcv  2“44in,ii7T  .  v24  5,0  •  1.  ,1 . 442  *3,«40..'169.  •  |^  ' oos  dailv  and  should  be  capable 

—  '  •  - —  -  of  treating  170  tons  per  day  with-, 

•  out  any  trouble.  .All  the  expensive' 

f  _ _ _  jj.  _ ^  '*'1  units  of  the  plant  are  oversize,  he 

\  ^  \  ^  '  remarked,  so  that  any  increase 

\  V  '  '  -  could  be  achieved  at  not  too  much 

AIR  CONDITIONERS  a'---  ^  J  capital  outlay.  Initially  Rayrock 

ZQy'BgsgiaaiasaiiiwikBiBaft^^  tons  a  day  of  ore  from  the  Con- 

I  AffNi  M  ■-  I  ,  j'  .  ' ' ,  '  plans  to  treat  between  2.3  and  .10 

rUK  INDIA  i  V-  ",  .v|soIidaled  Northland  property  on  a' 

_ _  '  -'y  '  V.'"  ,  ^''custom  basis.  j 

TRANSMIUERS  ^  ^  >  . '  January  Gain  In 

FOR  BANGKOK^^m^  V  -  .  i 

_ _ _ '  '  5  .J  ^  ,  I  Production  of  fine  papers  in 

\  ^ , Canadian  mtlls  sho'.ved  an  increase’ 

-lanuary  as  com.-i 

Fi.  pared  with  last  vear  Total  ship-' 

t  ments  for  the  month,  figures  re- 

JH  10^  I  ;  leased  hy  Canadian  Pulp  and 

Mm  M  Mf  ■  Mm  MwMtiM  ■  /  Paper  Association  reveal,  inereas- 

^^MMM  '  ed  bv  some  nine  per  and 

/  rellecicd  a  .substantial  increase  in 

L _  _ _ _  ^  _  _ _  /  jilomestic  shipments  despite  a  de- 

• — 4 V <  ,  .  . :  .  .Icliiie  III  export  viilume. 

.|  Oulput  tor  the  month  was  20.I69 

_ .  .:  MUrMSmmmmwrMtmWmeBM  ’1'”"''  against  19,0:1.3 

/I  Ions  III  19.36.  .At  the  same  lime. 

^  .'(lomi'Nlic  .shi()menl.s  increased  by 

. . . .  ■  .1  "  '  from  18,42.1  Ions 

_ .  ■■''  '•  '  '  /  '  Ions  m  .lanuary!  a  decrease  ol  ll.2i 

_ ^  ^  ^  ^✓**’*>#  l)ei  lent  Irom  the  1,316  Ions  ex-! 

'  i-v— V— ^  '  I  ported  in  the  .sanfe  month  last! 

vear  rotal  shipments  however. 

A' out  ptoducts  get  to  the  world  t  markets  davs  or  weeks  faster 

u  1.4  nn  4  4--  4  4-  '  19.7.39  tons  to  21. .761  tons 

when  you  .hi^  B.O.A.C.  Air  Cargo.  Some  2,678  tons  of  coated  paper 

One  .Air  wavbil!  all  the  way— United  Kingdom,  Europe,  Near  East,  Africa,  Asia—  I  were  processed  in  January,  fhisl 

'  no  trans-shipment  chargea.  Skilled  B.O..A.C.  personnel  ensure  careful  jwas  an  increase  of  19  3  per  cent 

handling— *pe^  debveiy.  Complete  insurance  and  re-forwarding  service.  from  the  2  244  tons  processed  in' 

FOt  Full  infermation  on  routes,  tises,  weights,  schedules,  see  your  Forwarding  Agent,  or  call  same  month  last  year.  Coated’ 

•  ®  paper  is  made  by  further  process- , 

■  RITISH  OVBRRBAB  AIRWAYS  eoRRORATiON  ing  of  fine  paper  already  included | 

RONTMAl—Lfurentian  Hotel  Tel  MEIrose  l-’s))  | "  the  production  .statistics  and; 

.44.4444.4.  66  V  c.  51/  Ti  c 44  6  4661  hepcc  doc.s  pof  reprcscnt  an  addi 

TOtONTO-32  King  St.  W.  Tel.  FMp.re  .1-4323  ,j„„  ,„,3,  production  Coated, 

i  paper  .shipments  in  .January  were' 

!  2.821  tons,  as  against  2,43t  tons! 

— ^  —  I  in  the  same  month  last  year.  | 

-f- i/mf  §£•§§•  n»m  standard  BRANns  | 

11,%/  mm  ■■  MM  |  .Sland«ril  Rrand*  Inr,  «dvKe.*  lh»l  «i, 

m  ^  W  M^w  j  Feb’'Mkrv  13.  IfliiT.  a  hirtb^i  ino  rommonj 

^  _ _ _  'tharR^  WMtf  ««  il%  and 

>%LL  over  the  world  !*•''  rmpiprr,  .UH-k  oplioj,  pUr.  .depted 

1  h.v  tharaholdfr*  «n  Ma.v  I.  Ifl.Sl.  makinfi 

I  4  CRmmon  ohar^a  euutandinf. 


ca.se  for  .several  years  past,  such : 
rale  of  earnings  ranks  among  the 
highest  achieved  by  life  insurance} 
companies  anywhere  on  the  North i 
.American  continent.  Profits  vverej 
at  a  new  peak.  Provision  was 
made  lor  increa.sed  dividends  to 
policyholders.  The  investment  and! 


PRANCE 


HOMI  OFFICti  NIW  YORK 


SERVING  CANADA  SINCE  1172 


»N1tSI.ME.\rS— 

Treasury  Bill.* 

Omf  Sec*  n  ^r«. 

Govt  Ser*.  'l.ons  T^rm 

Bd«.  Df’H.  Ind  0^3  R1 
OthAr  5*r« 


ilA8ILfTtr« 

Capital  Paid  f  p 

Best  Fund 

Vnte*  tn  r.rniUtton 

DFPO^ilT^ 

Govt,  of  Canada 

Char.  Bank*  . 

Gthnr  . . 

Total 

I.iahilitie*  'Other  Corr.i 
Ail  Other  LiahihtieR 


G1..1W.3;4 
n04,.>63.6l’7 
1.147. 773. 


Y.Oftft.tihh 


ti7,04b,J8.t 

18  4n<>  -i.'P 


4.<4.367.alO 
<?13, 931.072 
.I«8.099.in.i 
'‘4,301.5:’7 
■»^.8?a,8nT 


A.ooo.O'tf* 

‘Ji.OOO.&oo 

1.7H.aT;.Tt4 


619.639  5Sfi 
6<  ;33.3fl7 
U'  4  i  f  Oiu 


AIR  CONDITIONERS 
FOR  INDIA 


TRANSMITTERS  " 
FOR  BANGKOK^^:^^. 


B-O-K 
AIR  CARGO 


'omuvmRS' 


A' out  ptoducts  gel  ip  the  world  t  markets  davs  or  weeks  faster 
when  you  8hi^  B.O.A.C.  Air  Cargo. 

One  .Air  wavbil!  all  the  way— United  Kmgdom,  Europe,  Near  East,  Africa,  Asia— 
no  trans-shipment  chargee.  Skilled  B.O..A.C.  personnel  ensure  careful 
handlmg— *pe^  dehveiy.  Complete  insurance  and  re-forwarding  service. 

For  Full  Information  on  routes,  tises,  weights,  schedules,  see  your  Forwarding  Agent,  or  call 

■  RITIBH  OVRRRBAR  AIRWAYS  eORRORATION 

RONTRMl— Laurentiai)  Hotel  Tel  MEIrose  1-351) 

TORONTO— 32  King  St.  W.  Tel.  FMpir*  3-4323 


''“’"all  over  the  wo«lo 


CANADIAN  CELANESE  LIMITED 

ANNUAL  REPORT  1956 

DIRECTORS'  REPORT 

To  THE  Sharehoedcts  OT  Cakadiar  Celaxese  Limiteo: 

The  Board  of  Ehrectors  submits  herewith  the  Annual  Report  of  your  Companv  for  the  year  ended  Decemher  31 ,  1956. 

Net  Profit  for  the  vear  1956  amounted  to  *2,007,084  compared  with  *1.080,004  for  rhe  \’ear  195.3. 

During  1956.  *2,449.645  was  spent  on  additional  buildings  and  mai-hinerv  and  on  impro'’ements  to  existing 
manufacturing  facilitirs.  Included  in  this  is  the  cost  ot  the  buildings  and  ma,hinerv  of  (.'oaticook  Textile*  Limireri, 
Coaticook,  Que..  purchaser!  in  July  1959,  as  well  as  extensions  to  our  plants  at  Drummond)  ille  for  making  the  new 
triacetate  yarn  "Iril.ln  '  and  a  priKiuction  iirtit  for  a  new  c.irj)et  lihre.  t)')geiher  with  machiner,'  for  making  carpers 
therelroni.  Most  ol  ths*  capital  exi>en<litiirf  was  made  in  the  l.iller  h.iK  ol  the  vear  but  the  ne)»’  production  facilities  were 
not  siifiiciently  advanced  bv  the  \ear-end  to  coiilribiile  ^igniticaiiily  to  the  sales  and  profit.  1  he  policy  of  broadening  rhe 
Company  's  markets  by  introducing  new  ppHiiicts  is  Iveing  continued. 

Despite  continued  adserse  trading  conditions  in  the  textile  luarkels  of  Canada,  voiir  (.'oiiipanv  was  able  to  main¬ 
tain  It«  profit  position  al  the  same  level  as  the  pre,  ions  year.  Ibis  was  made  (vis-ible  by  the  broadening  o(  the  range,  of 
textilh  products  manufactured  and  sold  and  by  an  impro, enieiit  in  manulacluring  costs  resulting  from  an  intensive  study 
ol  manufacturing  and  management  procedures. 

Dominion,  Provincial  and  Municipal  taxes,  ftaid  or  provided  for  in  19.36,  amounted  to  *2.029,360. 

It  is  with  profound  sorrow  that  llie  r>ire<lors  record  the  yTassing  ot  our  beloved  President,  Dr.  Camille  Dreydus 
and  of  Peter  A  Thomson. 

Mr.  I  homson  had  been  a  Directaic  rrf  vour  (  ompan,'  sini-e  its  inception  in  1926.  His  broad  experience,  wise 
counsel  and  keen  interest  in  the  Company’s  affairs  contributed  grearly  to  its  growth.  His  passing  is  a  .sev-ere  personal  loi» 
to  his  associate.s. 


February  20,  1957. 


For  the  Board  of  Directors, 

C.  W.  PALMER, 


Balance  Sheet  as  at  December  31,  1956 
with  crmiparartYe  figures  as  at  December  .31.  19,3,5 


Go'-emanent  bond!  ir.a  other  •eoviriutt, 
it  eo4t  (aporoximate  inarket  v-al-je 
1956  »5  7M,697:  19SS,  »S  IM.OOO 
Trade  debtors  less  tllowanee  for  doubt¬ 
ful  ioeour.ta . 

Other  arcouatr  reeeiv-ahJe  tnd  i-erued 
Intere**  ... 

Inventor'es  s'  rt/r  materiai!  mpphes, 
work  'Jl  process  ind  ftnished  goods 
•wlued  it  ros*  ts  ntarket.  whichev-er 
wa*  lower  . 


Deferred  and  prepaid  ehtrg»s: 

I'nexpired  inniraiv-e  and  taxes  and  oiHer 

prepaid  expenses . 

Debenture  discount,  pfeminm  and  ea- 
pensei,  le««  amount  amortued  .... 


Securities  held  for  investment,  valued  at 
cost . 


Fixed 

Real  estate  nUnt  machii’en 
ment  at  cost  ,  . 

Patents  and  trade  marks  ,  . 


I*** 

19.5.5 

*  928.913 

*  1.937.397 

6.199.348 

6.294.9*.* 

2.71(1,597 

2.623.924 

76.7*6 

9.142.176 

9.IS9.917 

17.964.639 

I9.194.399 

97.741 

11.1.279 

5,3.54* 

94,116 

1.51.299 

2#7.39.5 

34, M6 

41.869.992 

1.984,181 

49.537.949 

1.991.443 

.*61.1*4,142 

*69,954.335 

■Approved  on  behalf  of  the  Board- 
W.  A.  -ArbuckJe,  Director. 
C.  W.  Palmer  Director. 


Ststamast  id  Exriud  Sorploa 
for  the  rear  ecAad  Oeeamher  31,  1956 
srlth  cornparatlTe  flgurea  for  the  rear  19.35 


Oominion  oro’.  uvcia!  and  municipal  taxes 
.Acc.-)ied  interest  or.  debsa'ures  .  .  ,  . 


^  Debentures  due  .Ann!  t.  tns?- 
.Authorised  and  issued 
Lees  Purchased  '-r  sinkina  <und  and 
ranc*!!-d . . 


Ae-nmuiated  depreciation  nf  Kniidings. 

machmer'-  and  -ouinment 
■A-*-)ini'ilated  provision  tor  amortisation  nf 
patent!, . 


For  future  income  taxes  fsee  note)  , 
.‘special . . . . 

Capuai  .-to<-k: 

Autliorized  — 


Issued  and  oulsiaiidin*  — 

41KM100  Preferred  shares.  $1.7.5  series 
runiiilalive.  redeemable' 
ItXt.OOO  Preferred  shares.  $1.00  senes 
cumulative,  redeemable! 
I  'tl.n.in  ('ommon  share* . 

outplus  accounts: 

ntstnbntahlf  siupius  let  a.side  *tndet  see 
t'.on  17  10'  of  the  Companies  .Vet 
Earned  surplus,  per  ata'ement  attached  . 


oubmitted  ftth  our  report  dated  Febniarr  19  1957. 

F  S.  Ritss  a  boss. 

Montreal  Chte,  Chartered  Acconn.taatg. 


Sesteuient  ef  lasaast  and  Sxpendirure 
for  the  rear  ended  December  31,  1956 
srtth  ctsmparairis^  Bguree  for  rhe  rear  J9.35 


1956 

1959 

*  1.945.341 

*  863.493 

468.996 

1.35,849 

43.536 

45,849 

1,556.973 

1,745  191 

*.•99.999 

8.999.9*9 

7.244.999 

1,929.999 

5.756.99* 

6.989.999 

22.219.149 

21.244.442 

l.•04.•5« 

1.962.29* 

495.199 

Us1.5«5 

12.3.595 

IN)  per  share 

vatfie 

19,999.999 

2.599,999 

1.219,945 

1.219,945 

62,399 

16.199.92.3 

16.917.444 

*61.194,142 

*69,954  335 

Year  ended  Decetnher  3! 
1956  1935 


■Year  ended  Decemher  .31 


Earned  anmlns  at  begmniBi  of  vear  ,  . 
Add- 

Profit  on  sale  of  aecuritiei  held  for  invest, 
ment . 


Deduct; 

Net  loss  on  dispoaal  of  tiled  assets  .  ,  , 


Net  Riofil  for  vear  transferied  fiom  state¬ 
ment  of  income  and  expenditure  .  ,  . 


Peduct: 

Dividends  paid. 
Preterred  share*— 
if. 75  tenes  .  .  . 
il.OOieriet  .  .  • 
Com.  meat  ahirea — 

75  cents  per  thart 


Earned  surplus  at  end  of  year 


Canadian  Cdaneae  Llmiteil 
MesUreel. 


*16,917.444  $15,395,999 


—  429.965 

U.917,444  15.916,965 


IIM.I7S  49.199 
15.1.1:1,966  15.769.667 


2.997.694  I.499.M4 

I7.949.I.59  17.749,671 


1,731,227  1,731,227 

*!6,!«8,92S  *16.917,444 


\’et  operatutg  income  hef-re  rakina  up  the 

'terns  below  . 

Incom*  trom  mA’estment* . 

PfAht  »>r  on  of  hon<i§ 


RAmiin^raiion  of 


iai (4>i*  ol  pLut,  uia4liiiifiy  unU 

^44itipi*if  itt . 

AlitOf  ll/Ul  itfil  ol  . .  .  . 

loietfAt  on  . 

Aniorti/ulton  asi  UA()(^nlufC  UiAA'A^unt.  pre- 

iniiiin  8n<I  . 

R«“iif^nirnt  income  plain  —  porti'Hi  oJ  paAt 

itervire  ro«l  .  . 

Provisiion  I'oi  riirr^n<  ioroiiiA  .... 

RRss^rve  for  future  income  t^iiefi  (ee^  note) 


plOpf  tOf  YfrAf 
ol  e,ArneH  *9irpjii 


1956 

1055 

*  6.972.811 
129,621 

(9.3) 

*  6.959  999 

116,119 

.37.999 

6,2#2..3.39 

6,213,919 

21.1.852 

If.a75 

5,0.15 

198.162 

19,975 

(.225 

1.996. Ill 

1 ,7.58 
179.419 

2,914.91.3 

l,.597 

197,265 

22.817 

i.<,880 

UJ.488 

l.i?8,888 

40.5.tM 

lii.UO 
1. 075.88# 

4.105.2.55 

4,2.1.1.815 

$  i.997.984 

*  1  999.M4 

NOTE  TO  FINANC1.4L  ST.^TEMENTS 
Capital  cost  allonranee*  of  $!  20t  000  in  excess  of  the  provision 
for  depreciation  charged  against  income  in  Lhe  accounts  Aave  been 
claimed  for  tax  purpose*  for  the  year  ended  Decemher  31  1956.  The 
amount  bv  which  eurrent  income  taxe*  have  thereby  been  reduc^ 
has  been  set  aside  as  a  reserve  for  future  income  taxes  which  may 
be  payable  in  future  year*  when  capital  cost  allovanoes  for  tax 
purpose?  mav  be  1e*«  than  the  pro*n«ion  for  depreciation  in  the  aeconnta. 


AUDITORS’  REPORT  TO  THE  vSHAREHOt  DERS 


^e  have  examined  the  balance  fiheef  of  Canadian  rehmeee  Limited  t*  Et  Decemher  11.  19.16  and  the  related  Etatemente  of  hieome 
and  expenditure  and  iurplus  lot  the  ended  on  that  date  and  hare  obtained  all  ^he  information  and  ^xpianarioT*#  mv  ha\’e  reouired.  C^jr 
examination  included  i  fenerai  review  of  the  aecoimting  procedures  and  ■»i'*h  teate  of  acoountint  ro<v>rd*  and  other  nprortint  eA'idence  m  wm 
fon«idered  neres8ar>' m  the  arcumsUncee.  •  , 

In  otir  opinMNi  the  accompanying  balance  aheet  and  rel«ted  atatementa  of  inromR  and  **xp*nditure  and  aiirpUia  are  properW  drawn  nn 
••  «hibit  a  true  and  rorrert  view  of  the  aute  of  the  affair*  of  the  Companv  a«  at  Decembe*  11.  lOSis  and  th^  rewilta  of  it*  operationa  for  the 
year  ended  on  that  date,  aceording  to  the  heat  of  o»ir  information  and  the  explanations  given  to  us  and  as  shofam  Kv  the  hooks  of  the  Company, 


Pehriiary  !•,  10.57. 


P.  S.  Roea  A  Sons, 

Chartered  Areoimtantg. 


Scurry-Rainbow  and  Canadian 
Pipelines  Merger  Proposed 

A  merger  of  Scurry-Rainbow  Oil  will  retain  the  corporate  name  of 
Md.  and  Canadian  Pipelines  &  Scurry-Rainbow  Oil  Limited.  The 
Petroleums  Ltd.  has  been  approved 

.....  ^  .  suance  of  Scurry-Rainbow  capital 

by  the  directors  of  both  companies,  stock  to  the  Canadian  Pipelines’ 
pr^ucers  of  oil  and  natural  gas  shareholders  on  a  share-for-share 
with  extensive  land  holdings  in  the  basis.  Special  meetings  of  share- 
three  oil  I’rovinces  of  Western  holders  of  the  two  companies  will 
Canada.  The  combined  company  be  held  April  29,  1957.  Scurry- 
1— ■  Rainbow  currently  has  about  4,- 


Elected  Director 


Merrill  Island  Will  Go  Aheot/pmpl’ellChib. 

With  750-ton  Capacity  Mill  ptX«o?Hi9h.r 

Decision  of  board  of  directors  pf  to ‘1,100.000  tons,  averaging  2.05  „ender"o^n  °Sropm^^  production  for  it?  whoUy-| 

Merrill  Island  Mining  Corp.,  Ltd  ler  cent  copper.  This  estimate"®  ”  properiy  oi  campMii  subsidiary,  Siscoe  Metalsi  Macassa  Mines  Ltd  renorts  for 

to  proceed  with  the  erection  of  a  loes  not  include  any  ore  east  of  Chibougamau  Mines  Ltd.,  located  of  Ontario  Ltd.,  in  the  first  two  ‘  j 

mill  on  the  qompany’s  Chibouga  .he  shaft  that  was  outlined  by  on  the  boundary  between  Camp  months  of  the  current  year.  '935  a  modest  gam  in  net 

mau  property,  is  announced  by  diamond  drilling  during  the  past  bell’s  “K”  group  and  the  Yorcan  Silver  production  in  the  twoioarnings  after  all  charges  at 
Roy  Robertson,  president.  Planf^  wo  years.  A  cross-cut  to  this  ob-  holdings  has  continued  to  give  re- totalled  185,369  ounces,  up '$604,520,  equal  to  22.6  cents  a 
call  for  a  750  ton  concentrator  to  lectivc  on  the  300  ft.  level  is  now  suits  indicating  a  tonnage  in  ex-  in  the  comparable Isharc  on  outstanding  stock,  as 

treat  Merrill’s  unleased  area  on  inderway.  Tonnage  of  l.lOO.OOf;  cess  of  5,400  tons  per  vertical  5  ,  comnared  with  $579  461  coual  tA 

from  its  own  property  adjacent  to  tons  is  sufficient  to  supply  a  750  foot,  according  to  Dr.  Charles  W.  Cobalt  production  was  mod-  u  '  ' 

that  lea.sed  to'  Campbell  Chibouga  on  mill  for  four  years.  Clark,  president.  erately  lower,  at  4,094  pounds  2i-5  cents  a  share, 

mau  Mines  ltd.  and  production  i.s  It  is  expected  that  recurrence  ol  While  it  is  too  early  to  estimate  against  4,615.  Gross  value  of  bullion  produc* 

scheduled  to  start  by  year’s  end  he  orebodies  ostablishe  ’  above  the  portion  on  Campbell’s  “K”  — — -  tion  last  year  was  $2,008,084 

Equipment  required  is  being  pur  the  W  ft.  level  will  be  devdoped  group  Dr.  Clark  point  it  A J  1  OCA  against  $2,095,719  in  preceding 

chased  and  orogram  will  be  under  m  the  new  levels  to-  the  925  ft.  woutd»be  realistic  to  assume  bet-  wwiu  i 

way  shOTtly  horizon.  Cross-cuts  on  all  levels  ter  than  one-third  down  to  the  I  payments  were  un- 

Mr  Robertson  adds  that  ore  re-  ire  now  underway.  On  the  925  ft.  500-fooot  level.”  llBT  l/OWn  Vf  Iu6iy  changed  at  15  cents  per  share. 

serves  have  betn  substantially  in  level  a  small  lens  of  higl  grade  Present  drilling,  he  says,  is  de-  -  Tonnage  milled  in  1956  amount- 

creased  and  the  company  is  well  ore  has  already  been  developed  signed  to  extend  the  orebody,  a  sharp  drop  in  net  earnings  ed  to  140,743  against  142,860  and" 
financed  to  bring  the  property  into  m  a  strong  structure.  f  charges  is  reported  by  recovery  per  ton  was  $14  27 

production  with  over  $3,000,000  in  Current  treatment  of  ore  from  to  probe  it  down  to  the  1.000-foot  Aunor  Geld  Mines  Ltd.,  for  year  .  *  . 

the  treasury.  the  leased  area  in  the  Campbell  horizom  1956  at  $285,679,  equal  to  14.3  cents  Average  price  re- 

Geors*  H.  McKtag  Present  tonnage  recently  estim-  null  remains  high  and  is  better  a  share  on  outstanding  stock,  as  ceived  for  gold  was  $34,433  per 

..  ,  ^  ated  lying  above  the  .300  ft.  hori-  than  30  per  cent  of  the  total  ton-  cided  to  delay  emporarily  the  compared  with  $404,779,  equal  to  ounce  against  $34,565. 

At  a  recent  meeting  of  the  Board  ^he  unleased  are^i  amounts  nage  treated  and  will  be  continu^.  proposed  Campbell  mill  expansion  20.2  cents  a  share  in  1955.  Reduc-|  Ore  reserves  at  the  voar-cjid 

Dir^toc^  of  Canadian  Motor- . .  The  Kokko  Creek  orebody,  which|until  more  information  as  to  the  tion  in  earnings  is  attributed  tolstood  at  833  167  tons  averaging 

Diiilelmn  Campbell  j full  potential  of  the  Henderson  lower  grade  of  ore  treated  during  i$i6  per  ton  against  437  830  tons 

ays  Ltd.)  George  H  McKeag  PfOVO  DUllding  |chibougamau  Mines  Ltd.,  is  estim- mine  is  available,  the  president  year  under  review  and  higher jLeraging  $14  75  at  the  end  of 

as  elected  a  director.  It  was  an-  ated  to  contain  2,800,000  tons  of  said.  A  clearer  picture  of  mill  costs  of  treatment.  ifqc=  ®  ^  * 

mneed  by  Mr.  .1.  M.  Atwell, lyn  g|g  {(050^70$  2.38  per  cent  copper.  The  terms  of  tonnage  needs  is  required,  not  Production  in  last  year  was  val- '  -  - - - - - 
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iMacassa  Mines 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNR 

strving  with  the 
United  Nations  Emorgency 
Fore*  in  th*  Middte  East 


800,000  shares  outstanding,  and 
Canadian  Pipelines  7,980,OW 
shares.  Executive  offices  are  in 
Calgary,  Alberta,  Canada. 

"The  consolidated  company,” 

Thomas  H.  Jones,  President  of 
Scurry-Rainbow  said,  "will  be  one 
of  the  largest  and  strongest  inde¬ 
pendent  oil  companies  in  Western 
Canada.  It  will  have  holdings  in 
8,500,000  gross  acres  and  2,900,000 
net  acres.  Current  oil  production  Georgs  H.  McKeog 

of  the  companies  from  about  375 

wells  totals  1,000,000  net  barrels  At  a  recent  meeting  of  the  Board 
I  annually.”  The  companies  hold  in- of  Directory  of  Canadian  Motor- 
Iterests  in  25  presently  capped  gas  ways  Ltd.  (formerly  Hill-Motor- 
Iwells.  A  large  amounte  of  the  re-  ways  Ltd.)  George  H.  McKeag 
serves  from  these  wells  has  been  was  elected  a  director,  it  was  an- 
contracted  for  by  Westcoast  Trans- nounced  by  Mr.  .1.  M.  Atwell, 


Gross  value  of  bullion  produc¬ 
tion  last  year  was  $2,008,084 
against  $2,095,719  in  preceding 
year.  Dividend  payments  were  un¬ 
changed  at  15  cents  per  share. 

Tonnage  milled  in  1956  amount- 


contracted  for  by  Westcoast  Trans- nounced  by  Mr.  J.  M.  Atwell, lyn  gm  |(050pv0S  2.38  per  cent  copper.  The  terms  of  tonnage  needs  is  required,  not  Production  in  last  year  was  val-'  — - -  - - - - 

mission  Company  Limited  and  president.  |  r  ®  ,,  ,  i  *  ...  treatment  of  the  only  of  the  Henderson  mine,  but  ued  ac  $2,276,287.  down  from  $2-!  _ 

Trans  Canada  Pipe  Lines  Limited.  Mr,  McKeag  will  remain  as  As  a  result  of  an  exploratory  ^okko  Creek  ore  are  similar  to  Campbell’s  other  holdings  in  the  419,942  jp  1955.  cost  of  production^ 

Shareholders  of  the  merged  com- Chairman  of  the  Board  of  Secur-|  drilling  ‘program  commenced  in  those  already  in  ef{ect.  larea  including  the  Cedar  Bay  rose  to  $1  970  277  from  $1  889  204 

pany,  Mr.  Jones  ity  Storage  Co.,  Winnipeg,  a  wh^  summer  of  last  year.  The  treatment  of  750  tons  perl  property  he  added.  I  income  taxes  totalled  $2^490  as 

#li.A  J  A  A  number  more  than  40,000i  Scurry- owned  subsidiary  of  Canadian  tm  nnw  day  of  Merrill  ore  in  its  own  Dr.  Clark  also  announced  nego-  PomuareH  with  ««7«n 

*l^se"«ls400  - , 

Ke"s.  BIcroft  Mill  Now  jMS*bmio?'?ubic^  feet,  or  L;  b?en^'^tem1n?ted.^'^'^M^  nT^  averaging  0.374  ounces  per 

CIGARETTES  “cirpntJth  of  the  merged  com- ^1  .  ^  •.  billion  cubic  feet  after  royalties.  KOddDIG  iVlinGS  Campbell  of  ore  from  the  leased;  Vh„  .vtaWaiipn  a.io  •  *  .u 

”n«  ^ '“fe  Clo**  »<>  Capacity  Nct  OH  Widely 

Postage  included  Rainbow  and  Canadian  Pipelines  -  ??  Sints  out  but  3T  bm^^^^^  -  .  ^  Mines’ 4,;575-foot  level  was  stopped 

Mall  order  and  remitiane*  la.  complement  each  other.  Major  part  officials  of  Bicroft  I’ranium  Lbic  feet  of  tlie  company’s  re-  -  CoBolt  Consol  d  'and  a  new  drift  started  from  the 

OVERSEAS  DEPARTMENT  ^Li^'Tr  ^KopLnt  by^^ior  ^  Ltd.  report  that  the  oro- serves  in  the  Provost  field  are  Renabie  Mines  Ltd  reports  for  BoOStS  Capacity  'Delnite  3..500-foot  level. 

MACDONALD  TOBACCO  INC.  compands.  and  sTs  orglne?%Sngs^at  S"  Toronto.  -  Cobalt  Consolidated  Lyndrue  MinCS  • 

p.o.  Bee  490,  Place  d'Armet,  ^  Gas  Co.,  Imperial  0  ^  ^  November  15th,  1956,  under  this  contract  are  expected  from  figure  for  preceaing  year  at  Mining  Corp.  Ltd.,  James  E.  Arm-  ^  j  j  -n  u 

Menireol,Que.  Ltd.;  Phillips  bilizing  in  February  and  it  is  now  commence  during  the  latter  $176,1417  equal  to  16  cents  a  share  strong,  manager,  reports  an  addi-  Diamond  drills  have  cut  massive 

Thh  effer  le  ewblect  te  any  change  Richfield  Oil  .  p.  anticipated  that  the  objective  of  part  of  this  year.  on  outstanding  stock  as  compared  tional  225  tons  per  day  to  its  con-  |^®*”te  at  a  vertical  depth  of  44 

- - -  .,ry!''ir'cSfa'?  “pS-  approximate,,  monthly  yS^’hor^ra “  TS-  b'eT” Shaft  rTtS  S  rth^keT  Johr'*'”' 

~ _ _ T: _ -  ”  “3.0»W(IO  barrels'  after  royalties.!  Produetloo  lor  the  year  under  "'arhy  l-a  Rose  mill.  With  its  ^CSter^s'LS'S  Irorthe'' dSl 

la./xi-ii-c  Snrentratine  oroblems  normal- Probable  oil  reserves  have  not  review  wa5  valued  at  $1.152.()07.  Previously  leased  125-tons  mill,  he  Character  sam^^^^^ 

PUBL  C  NOTICE  tv  eneoired^^^^^  been  estimated  but  in  view  of  the'off  irom  .M,325.575  in  1955.  Co.st-  production  to  ‘be  ®°r®s  ^ve  been  ^ 

NL44U  ly  encountered  in  itmai  ooerauons,  -^ount  of  undrilled  acreage  airf  amnnr.trH  to  las  ir7  mmnareri  Cmtcd  States  Government  stock- titanium  content.  Grab  sam- 

lESln  PETROLEUM  AND  NATURAL  GAS  LEASES  have  _  now  been  overcome,  and  the  I  2  Hughenden  oil !  with  .S33.976.  -pile  should  more  than  double  in  Pi®®j5®™sar‘ace  showings  on  the 


sends  400 
EXPORT 
CIGARETTES 

or  any  other  Macdonald  Brand 
Postage  included 
Mall  order  and  remittance  toi 
OVERSEAS  DEPARTMENT 


P.O.  Bas  490,  Placa  d'Armtt, 
Maniraal,  Out. 

Thh  affar  !•  rahlact  te  any  changa 
In  Gavarnmant  Ragwiatlant. 


The  treatment  of  750  tons  perl  property,  he  added. 


Income  taxes  totalled  $22,490  as; 


(changes.  * 

"Strength  of  the  merged  com¬ 
pany  lies  in  the  fact  that  ^urry- 
Rainbow  and  Canadian  Pipelines 


Provo  Gas  Producers  Ltd.  now  day  “Merrill”  ore  in  its  own  Dr.  Clark  also  announced  nego-i  compared  with  $8,780.  ’  | 

rrovo  r  ^  ^ .  mill  should  almost  quadruple  pre-  tiations  with  Merrill  Island  Min-  At  end  of  la«t  vaar  nmven  nro 

has  total  estimated  proved  andi^^^j  .  ing  Corp.  to  mill  ore  from  the  un-  were  esS^^^^^ 

probable  natural;  gas  reserves  of,  -  leased  area  of  Merrill  Island  have  [“f 

1649  9  billion  cubic  feet,  or  550.1  _  ...  hoon  fPitninaif>H  M  i  n  i  n «  hv ^vei aging  0.374  ounces  per 


been  terminated.  Milling  by^gj, 

!  Campbell  of  ore  from  the  leased  .Tfi 
■  Merrill  area  will  continue.  i.,.. 


-  jCobalt  Consord 


j  The  exploration  drift  into  the  - 

Aunor  ore  zone  from  Delnite '  'V  -  - 

[Mines’  4,;575-foot  level  was  stopped,  |UA.'  BDd|L‘ 
land  a  new  drift  started  from  the 
■  Delnite  3,.500-foot  level.  I 


PUBLIC  NOTICE 

PETROLEUM  AND  NATURAL  GAS  LEASES 
IN  THE 


ith  $251,583,  oqual  *o  24  cents  a  centrating  capacity  by  treating  on  on  Lyndvue  Mines  property! 
lare.  a  custom  basis  cobalt  ore  at  the  Jnst  north  of  Lake  St.  John. 

PrndiHtif.n  for  thp  vpar  iinripr  nearby  La  Rose  mill.  With  its  Another  drill  hole  is  underway 
view  wa5  valued  at  $1,152,007,  P''®'’'«»s’y  'f^sed  1^25-tons  mill,  b®  coSs^'^S 

f  irom  51  323  375  in  1935  Cost-  »nyS’  cobalt  production  to  the  have  been  sent  for  assay, 


havp  now  been  overcome  and  the  amount  of  undrilled  acreage; aid  amountt 
S  "  I"'  .  Hugh.md.n  Ui  lwllh  .TO.m 


mill  IS  now  tunciioning  ai  anuci-  °  Drospects  “  of  adding! '  WorkTnn  caoital  as  of  December  i March.  property  have  assayed  up  to  58% 

pated  maximuni  rwoverv  of  91  per  .j  are  1 31  1956  stood  at  $1  175  711  slight-  The  company  has  its  own  400- columbium. 

cent.  Mill  feed  is  being  drawn  substantially  l/.’/iV,  !  J  srheH-  Lyndyue  Mines  Limited  is  also 


_ . .  ■ Cl  .--rntj  ®®"‘’  ,‘®®‘‘  , .  "®*n®  gxcellent  Estimated  proved  and  Iv  below  the  figure  of  $1  211  500  at  ‘nn  mill  under  construction,  sched-  ^ynnvue  mines  Limited  is  also 

BENTLEY,  ERSKINE,  FENN-BIG  VALLEY,  HARMATTAN-ELKTON,  front  several  working  faces  in  the  probable  reserves  of  liquefied  pet-  the  end  of  the  previous  year  Ore  ‘o*"  completion  late  this  "'•‘b  exploration  on  a 

HOMEGLEN-RIMBEY,  PEMBINA,  STURGEON  LAKE  SOUTH,  upper  horizon  of  the  mine  P®/ J‘®®  ®;;®^°;4;®  gprjng.  second  group  of  claims,  the  “B” 

SUNDRE,  '^AINWRIGH’T,  WESTWARD  HO,  WILLESDEN  Work  has  now  commeiK^  11^ ex-  7  450  000  barrels,  or  6,530,000  bar- 1 tons  compared  with  505.000  a  year  The  mine  manager  also  reportslP^P®''^^  ®  ™*®  ®  half  to  the 

GRbbN  ARbAS 


^  M  r  T  E  D 


R  you  or*  moving  your  offte*  thou 
<oN  M.  Rowlinton  if  you  wont  te  do 
It  the  tofotty  most  oconomicol  wey. 
Rawlinson't  oxport  will  pock  ond  croto 
vohfoblo  aquipmont  to  insura  ih  sofaty 
In  transit,  and  ovoid  fha  dongar  •! 
oostfy  domoga. 


*  storing 


M.  RAWU'*®®'* 

610  YONGE  ST 


work  has  ®®^®"®^  }"  ®*:  7,460,000  barrels,  or  6,530,000  bar-  tons  compared  with  505,000  a  year 
tending  ‘he  three -  compartment  Grade  was  0.232  ounces 


The  undersigned  will  receive  up  to  2:00  o’clock  in  the  afternoon  on  ^o®b7ect??e*?‘  S'’teet*’f?  *®°P®  ®^ 

....  . _ _  Poirnioiim  and  puacu  uujcynve  ui  njci  lui  f,n»rations.  renort  states,  has  Renort  .stat 


a  140-foot  incline  winze  sunk  SO 
feet  below  the  275-foot  level  has 


agents  for  allied  van  lines 


VtA-4-217^ 


the  24th  day  of  April,  1957,  offers  to  purchase  a  Petroleum  and 
Natural  Gas  lease  for  each  of  the  following  parcels  namely: 

D.rr.i  Part  Sac.  Two.  Raa.  Mar.  Acraagt 


Parcel  No. 

Part 

Stc. 

Twp. 

Rgo. 

B«ntlev 

.3 

.M.K.G 

20 

40 

1 

4 

E.<2 

24 

40 

2 

Erskin* 

19 

W.'„ 

14 

.39 

21 

Fenn-Big  Velley 

28 

N.W.'x 

10 

37 

20 

Harmattan-SIkton 

I 

•S.E.Vx 

.30 

.32 

4 

1  Hamaglan-Rimbey 

.5 

W.i-i 

24 

43 

2 

6 

E.tj 

24 

43 

2 

Pambina 

226 

N.',** 

7 

47 

6 

227 

W.ij 

19 

47 

6 

228 

EM 

I 

47 

7 

229 

EM 

12 

47 

7 

230 

EM 

24 

47 

7 

231 

EM 

25 

48 

7 

2.32 

NM 

.3.3 

48 

7 

2,3.3 

SM 

.36 

48 

7 

2.34 

SM 

19 

49 

7 

23.3 

SM 

20 

49 

7, 

236 

S.WM 

21 

49 

7 

2.37 

SM 

18 

49" 

8 

2.38 

N.W.G 

18 

49 

8 

2,39 

WM 

19 

49 

8 

240 

EM 

22 

49 

8 

241 

SM 

2.3 

49 

8 

242 

N.W.i-i 

23 

49 

8 

24.3 

8.1-2 

24 

49 

8 

244 

W.i, 

.30 

49 

8 

24.3 

E.t2 

2.3 

49 

9 

,246 

N.'2 

.30 

49 

9 

247 

8.12 

.31 

49 

9 

248 

N.ti 

13 

49 

10 

249 

S.>-2 

13 

49 

10 

2.30 

N.>-2 

14 

49  ■ 

10 

2.31 

S.’-i 

14 

49 

10 

2.32 

1.3 

49 

10 

233 

S.'i 

1.3 

49 

10 

2.54 

S.'/s 

16 

49 

10 

2.3.3 

EM 

24 

49 

10 

2.36 

KM 

25 

49 

10 

2.37 

SM 

.36 

49 

10 

Sturgeon  Lake  South 
14 

NM 

.3.3 

68 

22 

1.3 

SM 

2 

69 

22 

Sundra 

5 

W.',2 

35 

33 

!> 

Wainwright 

.3 

N.W.U 

16 

4.3 

6 

6 

S.WM 

28 

4.3 

6 

7 

N.EM 

29 

4.3 

6 

8 

S.E.V4 

29 

4.3 

6 

9 

N.w.ti 

.30 

45 

6 

10 

N'.W.Vi 

34 

4.3 

6 

11 

SEM 

34 

4.3 

6 

Westward  He 

I  • 

'  NM 

4 

33 

4 

7, 

SM 

16 

.33 

4 

Willetdtn  Green 

1 

N.EM 

31 

42 

6 

2 

N.«4  * 

32 

42 

6 

.3 

N.WM 

.33 

42 

6 

4  ■ 

S.E.V4 

4 

43 

6 

.3 

N.'-2 

18 

43 

6 

posed  oDjMtive  01  i.zao  leei  ‘or  report  states,  has  Renort  states  that  mining  opera-  reached  a  silver  zone  three  feet 

purpose  of  providing  live  new  recently  been  enlarged  to  include  tions  were  carried  on  at  a  rwluced  wide  grading  32  ounces  per  ton. 

working  horizon^  Levels  will  nc  participation  in  other  phases  of  the  rate  for  tour  months  during  the  This  zone  is  beSig  prepared  for 

established  at  700,  825.  ,9^.  LOTS  „gf„ral  gas  industry.  As  a  first  year  due  to  a  reduction  in  hydro-  mining. 

and  1,200  foot  depths.  Besides  this  gfgp^  company  has  applied  to  the  elecciic  power.  A  high  labor  turn  ]  - 

program  regular  mining  operations  Saskatchewan  government  for  per-  over  -ilso  tended  to  curtail  opera-  .  ,,  cabanga  dex’elopsients 

are  heinir  rnnHiiofpd  on  the  three  : _ *.  ........  l.-  Cabansa  Developments  Ltd.  advises  that' 

are  oeing  conauciea  on  me  mree  ^,55, on  to  construct  a  gas  process- tions.  ;,vooo  shares  of  capital  stock  have  been 

upper  levels  where  five  develoo-  jng  plant  to  utilize  flare  gas  pro-i  -  -  issued  at  $1.00  per  share,  under  the  em- 

ment  raise  crews  15  develooment  duced  from  the  Frobisher  and  s^gs  Big  Future  For  ,ha«J  rtst";ndi"n*",nd^"'M,?;;> 

rrpws  and  thrpe  diamond  drilling  SfA<»lman  ml  fi4>]dc  Thic  ic  a  mainr  l  Eh-.  .  . .  * 


Icrews  and  three  diamond  drilling  Steelman  oil  fields.  This  is  a  major  a.i  •  ^  i  *.  i_  >iirtirc  m  mr  ucasury.  ^  ^lAiB/vitNr  OF  CONSOLIDATED  FARNll 

1  rigs  are  utilized..  undertaking  and  .  the  necessary  Oil  in  Soskotchewon  |  -  “  -  M  ^ I  ur  tONiOLIDATED  EARNII 

I  All  mine  construction  necessary  work  preparing  detailed  plans  and  Toronto.  —  Within  five  years,  Saskatchewan  now  has,  ministen.  FOR  YEAR  ENDED  DECEMBER  31,  195 

for  maintenance  of  a  1.000  tons  specifications,  conducting  market  Saskatchewan  may  be  producing  states,  2, .500  wells  rapable  of  pro-  Profit'  from  ooeratinn^ 

plus  per  day  milling  operation  is  and  production  surveys  and  nego-  a  third  of  Canada’s  total  oil  needs  ducing  gas,  and  new  producers  *  x .  ^  -3.4.30., 

now  completed.  Work  is  well  ad-  tiating  with  producers,  is  well  according  to  Hon.  J.  H.  Brocklc-  were  coming  in  at  the  rate  of  three  investment*  .  9o.9R7 

vanced  in  construction  of  (nwnsite  under  way.  Other  projects  arc  also  bank,  provincial  Minister  of  Min-  a  day.  Production  would  soon  pass  |-x_  ,  .  .  - 

facilities.  being  investigated.  leral  Re.soiirces.  (he  lOO.OOO-barrels-per-day  mark.  vvf  plant  .  1.400.304 


CABANGA  DEX’ELOPMENTS  I 

Cabanga  Developments  Ltd.  advises  that' 
.3.000  .shares  of  capital  stock  have  been 
issued  at  $1.00  per  share,  under  the  em¬ 
ployees’  stock  option  plan.  T^ere  are' 
015,001  shares  out.standing  and  ?,?S4,919l' 
shares  in  the  treasury.  4. 


page-hersey  tubes, 

LIMITED 

and  Subsidiary  Companies 


Saskatchewan  now  has,  minister!. 


STATEMENT  OF  CONSOLIDATED  EARNINGS 
FOR  YEAR  ENDED  DECEMBER  31,  1956 


I  being  investigated. 


Income  from  investment*  .  9o.9S7 

Depreciation  of  plant  .  1.400.304 

Intere*t  on  funded  debt  .  .316  38.3 


we-  ■  iFC 


ij! ^  . 3 g pri; lilu i j i 


Ne»  Profit  Befert  Toxei  on  Income  11.621.038 

Provision  for  income  taxes  .  3.913,964 

Bolonco  Carried  to  Earned  Surplu*  $  5.902.0’ 

The  following  items  have  been  deducted  in 
determining  profit  noted  above: 

Directors’  fees  .  j  12,7.30 

Executive  salaries  and  solicitors’  fees  .300.48,3 

STATEMENT  OF  CONSOLIDATED  EARNED  SURPLUS 
I  FOR  YEAR  ENDED  DECEMBER  31,  1956 

Balance  January  1,  1956  .  ,  .$J,3„3,34,67 

Balance  carried  from  statement  of  earnings  for  1936  .  .  .3,902.07- 
Excess  of  par  value  over  cost  pf  debentures  retired  ..  11.14i 


.$J5,.3, 34.672 
.3,902.074 
11.146 


WHITE  MOTOR  reports 
record  sales  and  profits 
for  second  straight  year 


Dividends  paid  and  declared 
Debenture  discount 


[Balance,  December  .31,  19,36 


.$  2.430,864 
90.000 


I  Any  lease  that  may  be  granted  shall  be  issued  pursuant  to  Part 
VI  of  the  Mines  and  Minerals  Act.  j 

The  offer  in  each  case  must  be  accompanied  by  the  full  amount 
of  the  purchase  price  together  with  the  rental  at  the  rate  of  $1.00  an 
acre  for  the  first  year,  and  the  lease  fee  of  $10.00.  The  full  correctly 
spelled,  name  of  the  person  for  whom  the  offer  is  made,  followed  by 
his  occupation,  should  be  indicated.  ^ 

The  purchase  price,  rental  and  fee  mu.st  be  in  the  form  of  ca.sh,| 
hank  draft,  marked  cheque  or  a  chartered  bank,  certified  Treasury  i 
Branch  order  cheque,  certified  non-negotiable  transfer  voucher,  or  a 
letter  of  credit  issued  by  any  chartered  bank  in  Canada  in  favour  of( 
(he  Provincial  Treasurer.  ■ 

Anyone  may  ask  that  if  his  offer  on  the  parcel  is  not  accepted! 
that  he  be  considered  on  another  parcel  providing  his  order  of  choice 
is  clearly  stated  that  the  amount  of  his  remittance  is  sufficient  loj 
satisfy  the  purchase  price,  rental  and  fee  on  the  further  choice.  i 

The  offer  should  be  mailed  to  the  undersigned  or  may  be  handed  j 
to  the  Director  of  Mineral  Rights.  Room  234,  Natural  Resources  Build-1 

ing,  Edmonton.  | 

The  right  is  reserved  to  reject  any  or  all  offers  received  and  to| 
refund  to  the  person  making  the  offer  the  moneys  received  from  him. I 

To  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if  issued  | 
will  be  subject  to  the  royalty  that  may  from  time  to  time  be  fixed  byj 
the  Lieutenant  Governor  in  Council  pursuant  to  Section  263  of  llhel 
Mines  and  Minerals  Act  and  any  offer  to  receive  consideration  must 
be  on  a  strictly  cash  purchase  basis. 

H.  H.  SOMERVILLE. 

Deputy  Minister  of  Mines  and  Minerals 
March  6.  19,37.  I 

JKDMONTON.  Alberta.  ' 


1956 

1955 

New  Tchiclcf  sold 

17,434 

’  16,880 

Net  sales  $307,411,732 

$179,944,264 

Net  iocomc 

$7,187,875 

$6,061,180 

Cash  dividends  paid 
oo  preferred  stock 

$.302,731 

$346,482 

Cash  dividends  paid 
on  common  stock 

$2,776,355 

$2,270,663 

Number  of  shares  of 
preferred  stock 
outsttoding  (Dec.  31) 

57, -189 

57.689 

Number  of  shares  of 
common  stock 
outstanding  (Dec.  31) 

976.659 

969,042 

Net  income  per  share 
of  common  stock 

$7.05 

$590 

Cash  dividends  paid 
per  share  of 
common  stock 

$2.85 

$2.60* 

For  the  first  dme  ia  the  history  of  The  White  Motor 
Company,  sales  crossed  the  $200,000,000-mari(, 
reachioj;  a  total  of  $207,411,732.  This  is  an  in¬ 
crease  of  nearly  $27,500,000  or  1 5.3%  over  the  pre- 
vioiis  year  . . .  up  more  than  100%  over  1950  sales. 

Net  profit  of  $7,187,875,  in  1956,  was  a  gain  of 
more  than  18%  over  the  $6,061,180  for  1955.  In¬ 
come  per  share  of  common  stock  rose  from  $5.90 
in  1955  to  $7.05  in  1956. 

.  ^  of  the  Company's  divisions  contributed  to  the 
increase  in  the  sales  and  earnings  for  the  year,  ail 
have  a  substantial  backlog  of  orders,  and  all  count 
on  sharing  in  the  expected  growth  of  the  transpor- 
fation  and  construction  industries  during  the 
period  ahead. 

Send  for  your  copy  of  the  White 
Annual  Report.  Address  your  re¬ 
quest  to  the  Treasurer,  The  White 
Motor  Company,  Cleveland  l,Ohio. 


I 


CONSOLIDATED  BALANCE  SHEET 
AS  AT  DECEMBER  31ST,  1956 

ASSETS 

Curront 

Cash  .  S  8,033,2,38 

Accounts  receivable— less  allowance  for 

I  doubtful  accounts  .  6. .3.3 1,767 

I  Due  from  employees— fully  secured  b.v  • 
j  Canada  Savings  Bond-s— Series  11  89,347 

Investment  in  government  bonds  and 
I  marketable  securities  (market  value 

I  $4,951,200)  4,936„39n 

!  Inventories— valued  at  the  lower  of  cost 
j  or  market— less  reserve  14,830,646 

.Investment  in  and  advances  to  Welland  Tirbes  Limited 

!  Fixed 

Real  estate,  buildings  and  plant,  at  cost  .  2.3.274.037 

I  Less:  Accumulated  depreciation  13.632,741 


LIABILITIES 

'  Cuircnt 

j  Accounts  payable  and  accrued  expenses  . 

I  Dividend  declared  and  payable  January  2, 

1  1957  . 

I  Income  taxes — less  amounts  paid  . 


$34,511,847 

3,000.000 


*The  Cofflpiny  tlso  ptid  *15^  stock  dividend. 


THE  WHITE  MOTOR  COMPANY 

Cleveland  1,  Ohio 

Autocar  Oiviiion  —  Exton,  P*. 

White  Diesel  Engine  Division — Springfield  99,  Ohio 
The  White  Motor  Company  of  Conodo  limited  — Toronto  1 4, 0«f. 


■Funded  Debt 

1  3*,*%  Sinking  fund  debentures  to  mature 
j  April  L,  1965 

Initial  issue  outstanding  * . 

I  October  1950  issue  outstanding 
I  4*/4%  Sinking  fund  debentures  to  mature 
I  April  1.  1971 . 

Reserves  ^ 

General  reserve 

Provision  for  employee  pensjons 


871,380 

4,601,912 


2,402,000 

1.628,000 


1,000.000 

500,387 


for  More  Than  55  Yoart  The  Greatest  Name  In  Trucks 


V 

e  C-  *  ' 


"  '  *  -'I 

X  '  * 


Autocar] 


Copitcl  ond  Surplus 

Capital  Stock 

•  Authorized— 1,000,000  s-hares  of  no  par  value 
:  Issued  and  outstanding— 697,104  shares  6,249,671 
Earned  Surplus  . . .  18,938,028 


Signed  on  behalf  of  the  Board: 

A.  MACF ADYEIN,  Director 
W.  E,  BANNERMAN,  Director 

Certified  as  per  Auditors’  Report  attached. 
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TORONTO  and  MONTREAL 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY, 
MARCH  12 


THE  MINING  MARKET 


TrQnsoctient  on  loronte  Sfock  Excliango 

(Ctoslnc  guAlalInnit  Mat.  ]?,  19.S7) 

8ilrf  Stock  High  L/OW  I  ames  Stock  High  Low  CIom 


19S7 

KsrnAd  t'l.i*  Div.  In 
pnr  »hr.  Dlv.  Dnin 


J.iiRt  t..S.9 
*!).M  1.1.1 


4S.28  s.no 
i.n«  .10 

10.27  ..15 

0.52* 

4.0.1  2.3.1 

53.97  l.no 

32.8.1  2.18 

.1.95  2.00 

13.98  2.80 


0.05 

1.211  .80 
7.56:  l.esia 
7.56;  2.40 
2.811  1.604 
09.1.1  .60 

1.99  .72 

2.49  .71 


.6B1TCA  L. 
.42*2  Abitibi  P.LP. 
.28'*  Oo.  Ptd. 

.25  Acadta  Atlan. 
.80  ITo.  A 

1.21  Do.  Pfd. 

.10  Agnew  Sum. 
.27*3  Do.  Ptd. 

Algoma  Steel 
.60  .Aluminium 
.25  Aluminum  l.st 

.56  Do.  2nd 

..10  An*.  C.  P.tP. 
.70  Do.  Pfd. 

.10  .Anglo  Nfid. 

.30  Anlhe5  Imo. 

Arcan  Com. 
.20  Argus  Com. 
82’ a  Do.  2.50  Pfd 

.60  Do.  2.40  Pfd 

.85t  Asbestos 
,15  Ashdown  A’ 

.18  Do.  B' 

..lOi  Allas  Steel 

Aiilo  Elerlric 
Do.  Pfd. 

Auto  Fabric 


11.20  1  .80 
1  .15>».  30 
I  24' 4  22'/a 

I  9  I  8 
I  21  1  t9*j 

I  95  I  90 
I  I’ai  6.’4 
I  9  8-, 

1 120  no 

I  120*4  107' 4 
I  33-  4  21*4 

I  48' a,  45 
I  39'  32*1 


.  48’4  44 

33' a  29'a 

I  12  12 

I  tn,  10 

I  29*  •  2.1 


Approx. 

A  ids.  -  -Current  week- 
i'  High  Low  Close 

I  1.10  1.00  1.10 

5.6  .12' 4  .10*4  .12*4 

,  4.4  21  22*a  21 


Meek  s  i  Earned  19.16 
Sales  Iperxhr.  Div. 


Approx. 

—  1957  -  YIds.  -  Current  week—  Net 
Huh  Low  High  Low  Clo.s«  Chge. 


1957 

Week’s  Earned  1956  Div.  to 
.Sales  per  shr.  Div.  Dale 


.Approx. 

_I357 —  Ylds.  —Current  week-.  Net 
High  Low  Of  High  Low  Close  Chge. 


7  6.*4  6*» 

8*«  8’s  8*8 

tl6'a  114  114 

120*4  n5»s  116' 7 
*2  21*4  21*4 

47  46' 4  46'4 

.16  15  21 

51' a  50' 7  50*7 
9  9;<8  8*4 

..10  .10  .30 

16'4  15*4  16 
42'7  41*4  42 
48*4  48'7  48' 7 
31  30  30*2 

U  10'7  11 
*8' 7  26’a  27’4 
14  14  U 


BARCELONA  1 

0  19d  1. 00  Bales  8-  Innes  II 

4.00  3..101  I.2.1T  Bathurst  A'  IS'a 

4.78  L.lfl  1.25  Do.  B'  40 

0..14  ..lot  ,10  Beatty  7 

fl.'ig  Beld.  Corticelli  10' 4 

1.03  .7St  .17*7  Do.  PId.  13 

o.lld  Belgium  Stores  9 

0.83  1.00  .21  Do.  PId.  14 

2.401  2.00  .10  Bell  Tel.  I  48"s 

t.OOi  .10  .to  Biltmore  Hal  I  8*4 


58’.a'  .16  6.1 

40  ,  34 

7  .1'7  8.1 


2.401  2.00 
t.OOl  .10 
2.01  1.00 
0.831 

6  49:  1.21 


0.83:  Blue  Ribbon  12  I  n  .  .  12  I.  1- 

6  49:  1,21  .62’.a  Do.  'B  I  In'a:  •>87,  .  . 

Bowater  '  .1*4  ’  «'  ■*  *  *  »  ’  * 

1.00  .82*2  Do.  PId.  44'al  J2  .  44  2  45  .47 

R  fi’-  1.00  .'t  Brantlorct  Cord.  IS  ^  ^  * 

I ’i*:,  i;:  ",  -  - 

^9.66  290  Brid’iTank  Pf.  4.vl  43  6.3  43',a  45' a  45' a 

1.80  Bright  I  17  I  ,  n  1.  I< 

2  75  1.11  28*4  Do  Ptd.  20  19  *■< 

?.52:  1.70*  B.A.  Bk.  Note'  33'a  *0  •.  90  ..0  10 

,07  071,  7,  B  8,  Oil  4717  43'2  2.2  44'4  43'«  *4'4 

.114  i'?,!  Ll'a  BC.  Elee  4.’4  94'2  SO'a  ,1.1  94'2  9t|2  M'a 


2.32J  1.70* 
2.27  .93'.a 


1  14  2.25  .57 

1.14  4,00  1.00 


46'a  »1'2  4.9  46  45'2  46 
84  78  5.0  82*4  83*4  82* 


.1.14  2.10 

.1.14  2.12 

1.17-  .,50 

.1.21  .7.1 

1,45  1.25 


.,13' 7  Do.  4' 4 

.12'7  B.C.  Forest 
B.C.  Parkers 


I  .10  I  48 

I  44  I  *I 

I  13*;  n 


48  ,10  49' 4  49-8 

41  4,9  42*4  42*4  42*4 

H'7  4.2  12*8  12'4  12*8 


18**;  1.1  5.2  1648  15' 2  15’7  » 


n  i.t,7  . 

9.05  1.30  .11  B.C.  Power  4,1*4  41  1.2 

J.S6  2.00  1.00  B.C.  Telephone  46'  ;  43*8  4.4 

1.01.  1.00  *1  Brown  in.  17' 8  I’  6..i 

niod'  ..10  Brurk  A’  8  S'7  . 

ojOd’  Do.  'R  3.00  2,00 

4.21  1.80  .41  Buildint  Pr  14  -9'7  .7.6 

1  .18  1..10.  .21  Burlington  Sil.  15*4  13*4  5.4 

l.,11  .6,11  .401  Burns  I  12  10*8  6.5 

6,71  ,45  Burrard  Dr\d.  7''4  O'*  6.4 

n  lid  Butterily  Hos.  1.7.1  I.oo 


1.1  14*4  11 

!  43*4  42*4  4-.'*4 

l  44*4  4.1*8  44 

I1'4  M  11 

?..i0  2.00  2..H> 

T4  M'n  M 

M’j  14‘» 

11  10-’*  lO-t 

1  1.00  1.00  1.00 


t.oo  .io 
0.25  S.no  1.25 


*0.25  s.no 
0>fi  .10 

7.32  2.si0 

2.62.  1.00 
068.  1.30 

1.951 

1.34  1.20 

^,94  .40 

1.65  711 

9.35  l.'O 

1.71  1.4^0 


>0  C4LnWFI,L 
w  no.  isi 

20  Ho.  2nd 

30  C«ls.  Powrr 

25  Do.  Pfd. 


I  14.5  i  142  I  ,. 
t  22  ,  -M'’.*  ,. 


,.25  Do.  Pfd.  1  103  »  07  4.0 

Canada  Bread  '3.v''0  ,3. on  .t.o 

Do.  nfd.  I  .>4  i  51  4.0 

.!5  Can.  remeni  »  10  26  3.S 

.32Va  Do.  Pfd.  20  >  4.7 

Can.  Cr.  Stone'  a  )  Vt 
r.  4  D.  Sugar  i  3i  l  21  5.3 

40  Can.  Foils  i  IP’*:!  12  2.7 


Can.  Forcing 
.75  C.  Iron  Found.!  40 


12  2.7  I6W  164.2  18’ 2 

13  3.6  14  14  14 


i.t2’2  2. 121/2  Do.  Ptd.  107  !  100’ 2 
r  Machinerv  .  10  ,  10 

i  **0  00  Can.  Malting  :  .55  43 

1.17  Do.  Pfd.  I  24  I  20>2 

3.35  1.63’2  C.  Packers  'A'  '  30',2  36>'2 

9.95  1.62’2  Do.  B'  !  37  3,>i2 

C78-  3.30t  1.75!  C.  Perm.  Mtg.  00  82 

83.19  4.40  1,10  r.  xSafeway  Pf.  94  91 

2.37  1.00  Can.  Steamship  34!?  29 

8.73  .82’2  ..IIU  Do.  Ptd.  12’?  11 

1.70:  I.nOf  .'•s  Can.  Vinegar  ?0’a  17 

150.88  4.00  f.  WirefrCable  I 

8,88  !,.35  Do,  Pfd.  20'»  17»i 


4.0  50  48  48 

4.9  24  ^^^2  23*  a 


83  83 

4.8  94  94  94 

,3.3  341?  .30  32" 

5.4  1?  U>  1? 

5.7  18’,  17  18 


l.on 

o.Ud. 

8.0!  1..50 

84.14  1.2." 


0.97  .75 

4.01-  1.00 

4.0U  !  75 

0.90 

0.31 

1t.05d 

«.40d 

2.06  1.00 
.9.03-  MS 
o.l''_ 

R.47- 

1.24, 

91.31  ll.OOi 
1.60  1.:3t 


t.oo  .80 

0.73  .50 

133.84  3  75 

8.40  4.00 


.35.07  5.00 

.95.07  4.00 

?.9:>  1..50 


CD.N,  4REN4  125’.  1>5 
Cdn.  RaRerie«  4.00  t4.ft0 
.75  Cdn.  Brewcrie.s  26' i  23^4  ' 
h»'i  Do.  Pfd.  27^«;  ■'4 

.6M2  C‘d"-  Bron/e  ’fiU'  26'4 
1,25  Do.  Pfd,  103  ,  103 

.18^4  r.  Canners*6*'  14'.a  13' 2 

Cdn.  Olanesf  '  16  i  13 
Do.  1  Pfd.  15'»  1.5' •: 

Do.  1‘'4  Pfd.  .30  27'* 

...  r.  Chem.t-Cel.  9  ;  7»» 

...  r.  Convert.  'A’  3.60  !.3.60  : 


lO.t  103  10.3 

14’*  M  14 

14’4  134*  14>4 

1,5'^  IV?  15' •» 


r  dn.  Dredge 
f.  Fairbanks 
Cdn.  Food 
no.  Pfd. 


16  17' 
I  22  I  18 


.3.00  1.15t 

3.«7  1.40 

.OOJ3 

^.51 

1.31  1.00 

5.n6d 
4  06d 
9.15d 

O.40d  .8. 

l.©4 

3.53 

7.35  .  . 

ft.60d! 

?.07  1.00 

1.51  ..5.5 

t.36r  .80 

0.9]  .50 

1.03 

*.43  ?,0O 


0  8:>,  ..30 

8,90  .60 

6.;’9  2.00 


2.68;  75 

0.71 

1.8!  85 

O.oo 
2  0  .5 

3.7.3  55 

8.81  1.20T 


*.91  1.45* 

.9.02;  - 

0.86  .50 

136.97  3.75 

S.17 

16.51 

0.90d 

1.25;  .65t 


1.45  1.50 

1.80  150 


11.89  5.00 

11.89  .5.00 

0.75 


6.nnf  r.  Cfen.  Kler.  i  | 

.72Ja  r.  Gen.  Inv.  11  ;  27’ 

r.  Gen.  Sec.  23’^  20 

f  .  Ry.  Carbons  10  8’ 

( ,  Ice  Mach.  •  i’  a  5' 
MO  Do.  A  :  12  ,  11' 

.20  Cdn.  Indus.  '9’3  IS* 

Do.  Pfd  so  '  80 

.50  Cdn.  Ingersoll  55  44 

C.  Ini.  Inv.Tr.  19  18 

Cdn.  .lavelin  16'?  H' 

C.  !..ocomol.  38  23' 

,06  Cdn.  Marconi  3.90  3.25 

»0  Cdn.  Oil  30  2n' 

“J.OO  Do.  8'r  150  !  150 


1.00.  Cdn.  Par.  Rlv  .3:»‘%  28' 

Cdn,  Pei.  Ptd.  26' »  ?3' 

C.  P.4P.  Sec.  «  5' 

<  dn.  Sail  -»4''4  2:r 

Cdn.  .Silk  4.00  .2.75 

Cdn.  Tire  110  j  jno 

1.''5  C.  Utilities  Pf.  99  8> 

.37’?  Cdn.  Vickers  .liU'  ?9 

C.  Wallpaper  I'U*  13 

Do,  B'  1.3  12'/ 

,  25  (  .  Wesimgh  se.i  39’a  36 

.18-  Catelb  -A’  ' 

.30t  Do.  B-  1  3a'«  .35 

.33  Char.  Tru.M  '  58  .58 

Chatco  Steel 

Dn.  Pfd.  3.75  3.-50 

.'0  Chat.  Ga!  15  !4 

Circle  Bar 
!».  -A’  1  ..  , 

C)  .Neon  A’  (  10'»  .5^1 

Do.  R'  I  10'*2'  .Va 

Do,  Pfd.  !  63  ,  65 

Cor.  Dunlop  I  17*4  15 

.20  Do.  .6  I 

Cockshutt  I  S’-?  7C 
■'5  Coghlin.  B.  .T,  16*4  15*. 

Comb,  Fnter.  !  11  MO 
.20  Cond  National  1  Jl'a,  9'*. 
25  Cons.  Bakeries  7  \  5’, 

Cenv  Divers.  1.5.5  l.i.5 

Dn.  Pfd.  •  3,5  x3.3 

.R5f  C.  Min.lSmeM.I  28‘4  25 

.80*  Cnn^.  Paper  tO'.ai  36 
Con.^.  PrAiw#  2.50  1*2. .30 

Do.  R 

C!on^.  'Pextile  3.50  j2..5fl 

.’0  Consum.  Gas  33'4’  27-', 

.37*,3  Cons.  Gla^s  31  j  27‘i 

Corbv  \  16’  2’  14' ; 


.05  Craig  Rli  3. .50  13.25  4.7 

Crain  23'2’  23  3.0 

.50  frown  CorL  .iO  ’  46'/?  4.0 

.15  Crown  Trust  1  23'/2'  21  2.6 

Crows  Nesf  I  227  220 

.43  Cr  Zellerbach  '  54'/^:  43'/2  3.7 

DAVID  FR.  I  .ifl  1  48  6.2 

Davis  Leather  I  11 
Do.  *B’  3.50  3.20 

Disf.  Seagrams  3sl  ;  28*4  .5.8 

4.5^  Dorr*.  Bridge  :  23'i!  19’*  3.3 

Dorn.  Coal  Ptd. I  10  |  7 

23  Dom.  Corset  I  14'^  IS’?  5.9 

Dnm  Dairies  1  8  !  7  J  , 

Do.  Pfd.  I  18  17 

n.  F^Iectrohe.  |  12  1  10H 

D.  Engineer.  I  25  j  21  5.0 

.15  Dom.  Fabric  ’  UPi'  IO34  4.0 

.Vy  Dom.  Foundrvl  31  ’  27 

Do.  Rls.  .79  '  .70 

1.12' a  Do.  Ptd  98  96' 7  4  6 

-.50  Dom.  Gla.s*  I  .56  51 

.17’/a  Do.  Ptd.  I  1.5  j  14'?  . 

D.  Magnesium  M  {  IP4  . 

.40  Dom.  Oilcloth  ■  30  28 

Dom.  .Scottish  2.5'4  24 

.6:>'/a  Do.  Ptd.  j  47  43  5.8 

Dom.  Square  ,  . 

.2.5  D.  S!l.  4  Coal  »3'4  Iff  *  4.3 

Dom.  Store*  I  44  39'/?  2.9 

.C'la  Dt>m.  1'at  12 -4  II  4.4 

Do.  Pfd.  I  22  ,  JO  4.6 

.15  Dom.  Textile  1  9''4  « 

1.75  Do.  Pfd.  13,5  134  4  4.9 

Dom.  Woollens  1.2.5  1,00 

Don.  g  Mudge  1.7.5  .95 

.hOf  Donohue  31*/2|  26'-2  5.5 

Dow  )  >0'al  .30  .  . 

.-'0  Dupont  I  20'*’  17  !  .. 

.933.4  Do.  Ptd.  I  82'.?  79  ,  4.1 

E.  KOOTENAY!  6Vai  6  1. 

Do.  Ptd.  I  84  I  80  . 

Eastern  Steel  1  Shk  5  I  ... 
.25r  Easy  Washing  I  13  |  10  3.2 

Economic  Inv.  |  37  |  33*4,  4.7 

Eddy  Paper  I  58  ,  51  ;  1.9 

Electrolux  1  imi  11  I  •• 

.10  En.  L  Heat.  ‘AM  6'/ai  5  !  .. 

.85t  Equitable  Life  1  50  |  43 

.26  Estabrks.  Ptd.  I  19  *  19  4.5 

FAM.  PLAY.  16'a  1.5  7.5 

Fanny  Farmer  lOU  17^4  • 

1  Of*  Fed.  (irain  33  \  26'/?  . 

35  Do.  Pid.  '.8‘/4  25  5.1 

Fleet  Mfg.  MO  .80 

Ford  t  I  >5  • 


4.0  P  1«  P 

,*  '>4  '*3' 2  23'? 

3.75  3,70  3.75 

2.1  ■>»  27'*  27’? 

y]  100  100  100 


10>  102  102 
i.3  94’ k  90  94' 

1.1  .30  >9  ,30 


7>4  7^«  734 

6.2  16  15*4  16 

5.0  10’?  10  10 


1.2.5  1.2.5  1.2,5 

4.6  33  33  33 

6.2  26'.?  25^4  2.5!  ■ 

5.3  37  36'-,  36'.? 


15'?  M"'*  1.5', 
If  141,7  If 
13' 9  13  13 


Va  Va 

.3.25  3.25  .3.2.1 

.5.8  29'.2  28^4  29 

3.3  22  21^  2D# 


2.9  42  A  U'o  42 

4.4  IJ-'a  11’/?  ID* 

4.6  20  -.‘O  20 


4.7  I . 

1.9  I  .52  .52  .52 
..  I  11  11  11 


.20  Foundation  Co.l 

*  .60t  Fraser  Co.  1  34  |  29 

f  Freiman  I  . . .  i  — 

Do.  Pfd.  1  1 

..k5  GATINEAI'  (  80  \  27 

1.38  Do.  5'/2<:v-  I  106  1  104 

1.25  Do.  5%  I  105  too  { 

.1.5f  Gen.  Bakeries  o.M  4.8.5 

..50  (ien.  Dynamics,  .i8»4,  53 

(tcn.  Motors  4‘2Va  37Vv 

Gen.  Products  36  34 

!  .10  Gen.  Steel  i  8  6 

i  1.2.5  Do.  Ptd.  I  85  I  80 

f  Goodyear  167  142 

\  .50  Do.  Ptd.  48  4.5 

'  Gordon  McKav  ?‘a|  7  1 

I  Do.  B  6*4  6 

»  (traflon  A  1  ''3' 1  13’? 

I  .10  Circa!  Lakes  P.  iV.i  38'4  - 

I  .12'?  Gl.  West  C  oal  9  7  ' 

I  ,!2'.2  l>o.  B  H"4  7 

'•  .0.5  Cireenmg  Wire  >  .5'  ?  ' 

I?  .I?*/?  Guaran.  Trust  21’ a  21 

Gurney  4. .50  3.2.5 

.10  Do.  Pd-  20’i  20 

.60  Gypsum  I  27  ,  22‘‘*  i 

..50  HAHN  BRAS.*;  t  2.3  rt 

.40  l>0.  A  ‘  17  I  15 

.22'?  Hamil.  Cotton  l.i  ,  13 

.15  Harding  Carpel  7'’2*  6',« 

Hayes  Steel  ,  29  ’  26 

•4  .10  Hendershnt  •  7  I  6’? 

1.50  Do.  Pfd.  96  :  90 

HindcADaMch  1  44  39'?  J 

.12' a  Horner.  F.  1  10' 4  10'*  .1 

•  .7.5'  How.  Smith  41  33  4 

..50  Do.  Pfd.  4.i'4  G'?  4 

.7.5  Hubbard  Felt  19  14 

f  1.2.5  Hudson  Bay  M.  83'*  76' 2 
l'’4rv  Huron  i-  Erie  l  35  32 

Hvdro  Elec.  J  10'*  8',? 

Hu>ky  Oil  I  t 

...  IMPER.  OIL  1  .2744  .5!>»  1 

?  linot  r,  looacc'O  IJ  a  11’*  . 

Do.  Pfd.  I  6'?:  .5*'4  . 

'a  lnf‘u^.  Ncccni.  !?  53 

Do.  4’/a  Pfd.f  92  |  87  . 

a  Do.  2'4  Ptd.  4vi  41'.2  . 

12’2  Ingersoll  8  7  6 

Ingtis  6.50  14.00 

Inland  C'cm.  ig  Ifi  . 

.!5  Inter.  Bronze  I  t2'*2  12 

..37'.?  Do.  Pfd.  I  23’ a  6 

I  .50  Inter.  MetaJ  '  40**  37' 4  5 

l.l2',a  t>o  Pfd.  99  *  97  4 

1.00  Int.  .Mill.  Ptd.  S3  80 

Inter.  Nickel  .  110"4  9^’ 2  3 

Infer.  Paint  1  8'4:  7 

.60  Do.  Pfd.  I  2.5  x20 

Inter.  Paper  1  103  |  94',?  3. 

Do.  Fid. 

Intel.  Pete.  43**  42'?  3. 

1  00  Inter.  Power  300  j  28.3  I, 

.50  Int.  cm.  v2  »  46  *  3. 

.35  Do.  Pfd.  ’  51'/i!  503*  2. 

Inierpro.  Pioe  I  56  ,  47',?  . 
Int.  Utilities  16  12  3, 

..50  ln\.  Found.  '  41  G  5. 

.75  Do.  Pfd.  I  57  1  5.5'.?  5. 

37' J  .f^MAICA  r.vS.  :M  '  !7 
1  75  Do.  Pfd.  I  10.5  105 

lohns  Manv.  (  ;  .  j  . 

.40.  .Inurnal  Pub.  •  16’?  16  .5. 


4.8  ;  ‘»8  27'’*  28 

.5.2  106  106  106 
.5.0  101  101  101 


.5.3  8  7*4  7'4 

.5.6  ‘  8,5  83'?  8.5 

.1.6  !  . 

4.4  ;  46»?  45  4.5 

6.2  !  7’*  7’*  7'* 


4.;'1  1  42  39' 4  42 


3.25  3.25  3.25 
20  20  '0 
2.8'?  '»2  22'? 


13  13 

•*  6U  6- 
26  26 


.3;D*  .33' 4  3:p* 
4.5'*  t.5  45' 4 

19  18'?  19 

79».7  78'*  79 


3.0  46'?  44'*  16'* 

1.0  300  296  300 

1,8  51  .50®*  50H 


LABATIS  I  19»a'  17 

Lk.  of  Wd.  of.  :  126  ,  1»2 

Lambert  A’  t  11  '  10'? 

Do.  B’  I  15  I  H‘% 

Langley  ptd.  i  i 

Laura  Secord  I  19  1  I?’ 

Lau**.  Accent.  I  10  •  9 

Lawson  .tones  20  ,  20 

Do.  pfd. 

Lewi?  I  8*4!  7 

Loblaw  A' 

r>0.  Dfd.  30  .  27 

Ldn.  Cdn.  Inv  9  7' 

Lovvney  1  21'/?  19' 


9  '  7'4  . 

1  21',?  19'*  49 


‘  313.23.t 

-3..56; 
1.60 

k-A  32.09 
18.97 
1.97 
0.96 

6,565  31.44 

985  0.22 

1.085  ■  12’36 


MacKlNNDN  ..  44 
Do.  ptd.  1 

MacLaren  P  85 
MacMillan  A  32^ 
Do.  B  35 

.Mailman  26 

r>o.  ptd.  I  96 

Man.  Sug.  pfd.  1 
Map.  Lt.  Ctar.  t 

Map.  Lf.  Min.  }  8'' 

Do.  pfd.  !  W 

Ma.s.sey  Harris  7 
I  Do.  pfd  86’ 

I  Ma.xwell  7® 

McCabe  Gram  1  ?6 
Do.  B*  ,  26 

MrColl  Front  69 
Do.  ptd.  I  9.5 

Melchers  7 

Do.  ptd.  I  11 

Mercurv  Chio.  !  10 
Mersey  P.  Pfd.’  48 
Mex.  Light  1  15 

Do.  Pfd.  !  13'/ 

Mica  I  . . 

Mid*W.  I.  Gag  .3.40 
Milton  Brick  13.2.5 
Minn.  4c  Onl.  32V 

Mitchell.  J.  .S.:  341 
MitcheU.R.  A’  :  11 
Do.  -R’  i2.00 

Mod.  Cont.  12 

Do.  A’  1  13»; 
Molsons  A'  I  24 
Do.  B  I  24 

Monarch  Knit  4. .50 
Do.  pfd.  .50 

Mon.  .Along.  ! 

Mont.  Loco.  16': 

Mont.  Refrig.  40 
•Moore  Corp.  55' 

-Alorgan  H.  21 

Do.  ptd,  9.5V: 

Morrison  Br. 

Ml  Ryl  Rice  I  1.5 

.\A'r.  DR  L  G  !  n 
Do.  ptd.  12 

Nat.  Grocers  2'» 

Do.  ptd.  21" 

Nat.  Hosf-  B'  4. .50 
Nat.  .Steel  Car  ’8'/: 

Nat.  Trust  4J 

Nfld.  Light  ,’  4.5 
.Niagara  Wire  4? 
Nor.  W.  ft.  p.  83 

Noranda  .57’,; 

Northwt.  Ind.  1.3 
Nor.  Qu.  P.  p.  I  .50 
Northland  Util.  66 
fto.  Pfd.  103 


32V?'  28'/? 
34U  34'/? 


47'/?  47  47',? 

1.5  I4>,a  1.5 

12’/i  12*/?  12'/? 

3.15  3.10  3.3.5 
2.85  2.80  2.80 
29»4  283*  ?9»4 


K?.  24  23r*  24 

i.6  ?Vn  231?  23',? 


7.4  '7  26Vj  26'.'? 

3.5  40».3  40'/?  40'/? 

.3.4  4.5  44'/?  44'/? 

.5.6  40  40  40 


.  .  1»  IP*  12 

5.2  48',?  48'*  48»4 


.7.5  fKGLVIF  35  ;  .11 

;.75  Do.  pfd.  150  '  M:* 

..40.  Ontario  Loan  28  \  26' 

.75t  ont.  Steel  2.5  \  ??. 

Orange  Crush  3.15  12.60 

1.2,5  PAGE  HER.  11.5  ,  99 

.20  Paion  Mfg. 

.3.5  Do.  pfd.  !  22»2.  22'/ 
Paul  S^r.  .Sir.  6'?'  6'/ 

Pembina  '  68'*'  .50 

Do.  pfd,  47’*  4.5® 

.35  Penman  s  25  22 

.50  Do.  pfd.  117  no 

.?0i  Ppople.s  ( redit  23  |  >0 

Do.  ptd  9;  97 

Photo  Eng.  42  41'/ 

Powell  River  46',?  .39 

power  (  oro.  1  61'.  9,  5.5 

.56  ffo.  Ni  4.5  '  42 

.75  Ifo.  2nd  6n' ?  n4'/ 

75  Pi  ir  e  Ri  os.  Kfl  .52  ' 

».00  Do  pfd  68  84'/ 

Pio\.  Tran*.  l»»i  ID 

..33  01  F..  POW,  I  :»9  '7' 

One.  'I'el.  191^  !8 

..3ft.  Ouinlf  A'  1  1D41  ID- 

25  RAIMD  GRIP  10’*  V 

15  Rritmanv  !  16Va  D’ 

Rivers.  Silk  A  I  10  8 

Do.  B’  :  1 

.’9  Robertson  M-  I  1.5  ;  15 


35  ;  .11  4.5  32’?  31’/?  32'/? 

150  '  1-1,5  1.4  . 

28  i  26' »  .3.9  '  . 

2,5  i  ??.  3.6  73  .>?  W 

3.15  12.60  .  .  2.90  2.90  2.90 

11.5  ,  99  3.1  115  112',?  Ill 


42  41'/.^  3.9  4JV? 

46'.?  .39  1.5  40'.? 

61»9  5.5  {.4  hi'/? 


:  :).M: 

‘  13.46 

125  1  3.50 

3.43; 
1,475  26-37; 


Do.  pid.  •  19 

Rnbinaon  L.  1  SU 

Do.  ptd.  1  12'/? 

Roe  A.V.  1  18 

Holland  A’  1  18'/? 

Do.  -B'  I  21 

Do.  pfd.  I  80 

Royalite  1  20 

Do.  Pfd.  I  36 

Riis.sell  Ind.  12®i 


ST  L.  CORP. 

Do.  pfd. 
Sangamo 
Sarnia  Bridge 
.Scarfe  Co. 
.Scythes 
Shavvinigan 
Do.  A 
Do.  B* 
.Sheiuin  Wms. 

Do.  ptd. 
Sw-k*  Brew. 

Do.  V.T. 
Silknit 
1)0.  pid. 
Silverwri  '.A' 
Do.  B' 
Simon  L  Sons 
Do.  pfd. 
Simpsons 
Slater 

Somm.  Pfd. 
Southam 
I  So.  C.  Pow. 

Do  Ptd. 

I  Stan.  Paving 
Stand.  Radio 
Stan.  Brock  "A' 
Do.  ‘B’ 
.Stedman 
Steel  of  Can. 
Stowell  'A' 

Do.  B* 

.Stuart  Oil 
Sup.  Prop.  of. 
Supertest 
Do.  ptd. 


1  12'/?  12  ^  , 

1  18  '  16'/?  . 

1  18'/?  17 

I  21  19'/? 

I  80  !  78  1  .5.3 

1  20  16  1..5 

I  36  I  27*/-/  3.8 


12'/?  12'/?  12'.? 

17  t6-3»  16’* 

18  17  17V4 


17  163*  16'^ 

36  34*/->  341,? 

11>4  10''*  11 


I  22  20 

I  '9  j  18 
I  37’/?  .37'/? 

I  M  ;  10'/* 

ii'/i  n  I 

I  21  ’  17 

t  9.5  ■  9.5  ' 

1  20’el  W'/b 
1HV-?I  17  i 
I  48>/3l  47  ; 
I  At'/?  47  i 

1  57  1  49  I 
1136  ,  I259ii 

I  37’/?!  34'/? 

I  I2t/?1  12 
I  «’/?'  7’/?: 

I  8  ,  7!’/ai 

I  26H'  24  , 
t  71»/al  60  ■ 


i  lO’k'  15'/?! 
I  SI*/?!  21’/?. 
t  18’/?,  169.4; 
I  98  I  9V/b' 


132  132  132 

21»/j  -’I'.v  21'- 

21  20'/?  21 


2.4  19  18"*  18«!* 

.3.3  18'!*  18-!*  18'^* 

3.5  '  48»?  48V?  48V? 

3»8  53  52’-?  53 


.5.3  !  35  34V?  34V? 

5.4  !  12  12  12 


4..3  18  I?'/*  17’i 


0.3.5  .24 

1.47 

1.02d  ,  . 

0.66d 

2. SB'-  l.OOr 


3,70  2.40 

38.71  2.00 

'».n6  1.00 


8  71  1.00 
13.47  '.no 
16.92  1.40 


T.  Can.  Inv.  I  5’*!  .5Vr... 

Tip  Top  Tailor  1  ,  ...  1  ...  I 

Tboke  Bro*.  .6.5  .6.5  j  . . . 

l>o.  ptd.  2.2.5  1.75  J. 

Tor.  Elevator  1  lOHi  18*/?;  4.2  , 
Tor.  Gen.  Tr.  l  .3.5  ,  .3P4.  4.8  ; 

Tor.  Iron  I  2,5  j  22**  4..5 

Do.  A  1  24  '  20  4.7 

Tor.  Mort.  1  106  106  4.8  1 

Trad.  Fin.  .A*  i  40'?  .37  ‘  6.4 

Do.  5"r  4:i’/?  40  I  4.6 

Trans  Mount.  Il9'-i,  104 
Tuckell  ptd.  '  15.5  154*/*  4.3 

UNION  ACC.  i4..50  3.80 

Do.  pId.  i  8  ,  7  1... 

Union  Gas  75  62*''*  2.0 

United  Amuse.  ?'?  7 

Un.  Coro.  A*  29’?  26'-.:  .5.2 

Ifo.  B  '2:Pa  19"*  .3.1 

United  Fuel  60  58'?  .5,0 

Do.  B*  .54  !  .39 

Unit.  StI.  Cp.  t  lOf*  15  6.8 

VAN  ALLOYS  .3..50  ,3.00 

VTail  68  68  t  8 

Viceroy  A  1  6  5  6.1 

Virg.  Dare  I  12'A,  1 1  ’*  .  , 

WABAvSSO  C.  I  ’ 

Wainwrighl  4.,»o  .3.10 

Walker  Hir.  71’/?  67'*  5.8 

Watermans  i  10'?  9 

M'aterous  I  18"*!  I'*'* 

Westeel  18'?  17  6.6 

W.t.  Brew  ,  26  'S  1.8 

West.  Grocers 


16  l.)»-  1.5'? 

.3.00  .3.00  3  00 


l0.5.9:i.5|.Abblcan 

..3.5 

-13 

.33 

120,2.55[.lnw  aey 

.97 

.86 

8,37.5, Acad  Uran 

.14 

.12 

.13 

'  9.2751.Aconic 

8-50 

8.15 

8.50 

|353.740|Kenville 

?  .10'/? 

'  29,740)  Advocate 

7.7.5 

6.70 

7.0.5 

2..'l42|Keir  .Add 

16.00 

15.1:1  1 

7.800|.Akaitcho 

.37 

-17 

..17 

2.1l>0|Kilemhe 

2.10 

2.30 

.1.5..5<)0,Alba  Expl 

.12'? 

I  .11 

.11'-? 

1  8. 130;  Du  wts 

.90 

.76 

13.78,5  Algom 

24.(M) 

22-50 

22-50 

:  29.3.600, Kii-k  Hud 

.:i3 

.16 

;  I80;  Do  deb 

91.00 

O.'t.dO 

93.75 

4.347, Kirk  Mm 

1.04 

.9; 

'  ’20.685  Do  wt.s 

14.12 

12-50 

12.87 

J2.5(M)iKirk  Town 

.18 

.13'/? 

673,.Aconir  VT 

8.'25 

8. '2.5 

8.‘25 

.3.3.600  Am-Larder 

. ’.3 

.18 

.18'/? 

1  I.970:Lahiadur 

J9.7.5 

18.12  1 

,  j  .1.8.50;  .Am  Nrphe 

1.60 

1  ..55 

1..59 

32.600  Lake  (  in 

1  -50 

1.18 

, !  26.032  .Anacon 

1.6.5 

1..5.5 

1.62 

8.100, L  Dufaiilt 

1.25 

1.17 

.  1  10.500  , A ng  Rou.^n 

.70 

.7'.* 

1  7.00U|Lake  Ling 

.13 

.11 

’  '22. .500  .Apex  Res 

.10 

.  .08 

.09 

.5.212  L  Shore 

5.00 

4.65 

19.677lArcadia 

2.00 

1.88 

1.90 

1  2- t(H1  la  Wasa 

.17»/- 

)  .17',? 

1  96.600  Area 

.56 

!  6r>0|La  Lii/ 

3.:{0 

3.25 

*:  '.’8.310  Ar.ion 

.16 

.1.3 

.13 

1  625,Lama((ue 

2.1.5 

2.1.5 

*  9,.300  Ascot 

.12 

.11 

.It 

5.(l30,Leitch 

.75 

.73 

8.000[Atlas  Yk 

.11 

.10 

.11 

J.5.3(K);Lencouii 

.13 

.11’? 

‘;2.667.'271|Atlin-R»t 

1.118  ' 

.90 

1 .03 

9,.50U|Lexindin 

.19 

.15 

•  i01.200;AubeIle 

.1.3 

.10 

.11'? 

J4.900,L  L  Lac 

2.70 

7.50 

'26.800  .Anmacho 

.!8’/? 

.26 

..26'.? 

9..)13<Lomrga 

.09 

.08 

*  ’9,:’00  .Aumaqi’a 

.19 

.14 

.14 

14;*,2I9,Lorado 

1.50 

1-30 

^  l.'IOO.Atinor 

1.75 

1.70 

1.70 

.55,625i  I>o  wts 

1.20 

.85 

1  9.'’.50'Aeilla 

.10 

.09 

.09 

t.8U0jLoii\  ienurt 

.18 

.18 

20.-500  LvnrJhiir.st 

.-50 

.41 

1  6,241  Bankeno 

.•*5’  ? 

.ri 

.**5  j 

:r.975,Macassa 

1.8.5 

1.80 

15,.366  Rankfield 

.1 

.10 

.11 

7.400  Macdon 

.-50 

.17 

1  l1,700,BarnHt 

..36 

.34 

-14 

19.500  Mactie 

.12'  ; 

»  .10'/? 

i!  1.600;Rarvue 

.63 

.63 

.63 

5.450  MacLeod 

i.nn 

J  .0.5 

I  8.250  Bary  Expl 

.70 

.68 

.68 

4,7.50,  jMad.sen 

1.55 

1.70 

?6.8.5  4.50 

O.tOd  50 
‘>..50.'  1.00 

n.8id 

47.1.5  .5.. 50 


4.50  Do.  Ptd.  '  91 

.50  Wilson  .1.  C. 

1.00  Windsor  Hotel  .5.5 

Winn.  C.  Gas  11'. 
.5. .50  1.37',?  Wood.s.  G.  pf. 

Woods  Mtg.  47 
Wool  Comb. 

YORK  KNIT  1.60 


ZEf/LERS 

Do. 


,30  C.  NATIONAL  |  4:*'^ 

.60r  c.  Bk.  Comm.  .56 
Do.  Rts.  .l.ij 
.35  Imperial  '  60 

.3.5  Montreal  '  .54''4 

.70r  .Nova  Scoria  I  59 

..50  Roval  '  72'? 

.32’-?  Tor.*Dom.  ‘  49 


47  45’ ?  16’ i  ^  ^* 

3..3,5  3.10  .3.10  -  .0.5 

.50  -to  49'*  -  13* 

18>  ?  47’ h  47»? 


‘I ..502 

7-;«' 104.240  Base  Metals 
61.800  Baska 
4,^  R.9t)8  R  Duq 

;>5  !2.200;Braurage 
,5. .5,50  Bcav  I.od 
8.5.9.50  Belcher 
2.100  Bellelerre 
^  ]t.i  20.275  Bethlehem 
616.894  Beveon 
lOO  6,600  Bibis 
.3.5.81.5  Bicrofl 
*5  20.245  Do  wis 

l.h98  9.1(K)Bidcop 

14,900  Black  Rav 
86  .3  100  Bonville 

.  (  9.,500  Bordulae 

I  .1.200  Bouscad 

. !  81.000  Bouzan 

. I  !1 .600  Boyinar 

l,823;Bralorne 
40  tl.lOOBirilund 

|•;.48.5,Broul  Reel 
?9,v500 (BrunhorM 
19.000, Brunsman 
-  t.ft  11, .500  Brunstnn 
7i\j-  2.122  Brunswick 

.3..500,Buffad 
*j'n'  A'jnO'Buff  Ank 
1415  7.418  Rutf  Cdn 

I'-VJ  3e..500  Ruff  HI. 

000  241.025  Burchell 


Earned  per  snare  is  amount  earned  in  compan.v  *  nscai  year;  toi  purpose*  01 
.3.990  |Der8i»na'  income  tat  return*  ‘Iftvidenrts  are  shown  on  a  calendar  vear  basis 
40  i;  Indicates  1956  vear  (fiscal  veais  endins  -lulv  1.  I9.5f  to  lime  30.  19.57)  Earnin';* 
880  not  so  marked  relate  to  1955  vear.  ♦  Includes  extras,  a  Asked,  h  Bid.  d  Deficit 
Yields  arf  based  on  calendar  19.56  dividend  rate  (including  extras  at  the 
7.24,5  clpsring  once.  Friday  Previous  ▼  Ddr’  tots. 

NEW  YORK  STOCK  MARKET 

• .  I  fringing  OnMatinns.  Toes..  Mar.  S.  18.57)  Closing  OuAiatlAns.  Tiies..  March  12.  I9.57f 


.  j.Air  Reduction  .52  ,C.  A-  O. 

Allied  Store*  4:i‘‘4' Chrysler 

.AUie  Chalmers  32-'*  Columbia  fJas 
.American  Can  42'«'Com.  Soh  ent 

.Am.  Gas  4-  EJ.  .36!'*  Com’l  Edison 

,.\m.  Radiator  16'*  Cons.  Edison 

Am.  Smelting  .5.3'*  Crane 


A.T  A  T. 
.Am.  Tobacco 


177'  -?  Deere 
73?*  Del.  I  Rud. 


6!'?  Int.  Paper 
7.5’*  Int.  T.  K  T 
17’ fc  Johns  Manv. 
17’ '(  Kennecoti 
40's  Liggett  K  My 
4-5  Lockheed 
.32?  t  Loews 
.301 R  Merck 
27*  s  Minn.  Mnlm* 


.  .Anacon  xd  l.(V>  69'  *  Dist.  Seagram  .39’ «'Monsanin 


Armour  IS'*  Douglas 

Atch.  r.  fc  SF.  24  DuPont 

I. Atlantic  ReL  44’-?  East.  Kodak 

'Baldwin  Lima  12  *  Erie  R.R. 

B.  t  O.  42'-?  Gen.  Elect  xd’  ? 

BendLx  Aviation  .53'?  Gen.  Motor* 


Beth.  Steel 

Borden 

Rudd 


42'  H  Goodrich 
54’*  Goodyear 
17’*  Grumman 


7.5’ 4  Monl-Ward 
179  Motorola 
8.3’*  \aV  Div. 

18%  Nat.  Steel 
56?*  N.Y.  ten'ral 
Nor.  .Am.  >v' 
69'*  Nor.  Pacific 


99':/  Pure  Oil 
•32'?  Radio  Corn. 
463*  Sperry  Rand 
108  Republic  SH 
65’*  St.  Regis  Pap 
1.5’ «  Schenley 
IS*’*  Sears-Roe'k 
.33  Shell  Oil 
17  Soc-MnhjI 
.3.3  South  Par. 

.38  South  R.R. 

.39  Stan.  Oil  N.J. 
27  Texas  Co. 

6.5'.2  L^nion  Carh. 

•39  Union  Par. 
28’*  United  Airlin* 
G'.?  U.S.  Rubber 


Can.  Drv  xd'*  14%  Gulf  Oil 


r.P.R 
Caterpillar 
8.09.5  Celanes* 


31'/?  Illinois  Cent. 
91  Int.  Har.  \d',j 
16’.?  Int.  .Nit'kel 


74’*  Paramoiinf  Pic.  .32’*  U.S.  Steel 
27’;’  Penn.  R.R.  20'*  We.stinghoiise 
117'*  Pep  Cola  xd'*  21**  Woolworth 
.52'k  Phillips  Pete  46*1.  Ymmgslnwn  .6. 
Ptih.  Serv.  31'* 


UNLISTED  SECURITIES 


iBopplied  bf  Ktppea  A  C*.  Inc. I 


<riA«inf  quAlation*.  .Mar.  12.  18.57) 


Algoma  Ceniral  29’?  31 

Do  pfd  1  1 

Alexand  Bldg  C  lo  20 

2.138  .AngCanTelAC  3.3  34 

7^  Beauhar  LH  8*  P  20 

:so  Reauharnois  Pwr  1> 

7y  !BC  Sugar  ..  28  33 

.50  i  Bgjn  Petb  C  10 

>>70  Brit  Am  Aisur  120  130 

1.700  BrockviJIf  T  .  6?  68 

25  Can  Delhi  P  8.',  9 

Can  Fire  As  2o 

11-181  Iran  IndemnitT  **0 
'*00  Tan  Life  .  13,3  1.50 

800  <  Mot  Lamp  16  18 

;CS  Oil  warrants  V/3  i' 
375  Can  Super  Oil  .  16  16 

”50  <  ole  L  nil  A  I.'t  20 

200  Do  B  15  20 

.Colonial  SS  200 

^00  Commercial  Life  2.3 

5  jContederatn  Life  16.3  180 

•  •  C'awthra  A  U  35 

|A  VV  Chase  U  30  S3 

C  W  \  G  pfd  13 


Bid  Asked  I  Cons  1’healre  A  3'/ 

39'?  31  •  ®  ^ 

I  184!  Common.  Inter.  7>.3 

10  so  j  C'ontinental  Life  60 

3.3  34  i  Crescent  pfd  6,5 

»(>  I  Coii.^ins  E  If  10 

!•>  j  Crown  I.ife  new  135 

28  33  Cuban  .S  Sugar  3 

40  I  Daily  Mirror  *A*  110 

20  130  j  Del  Int  Bridge  13 

6?  68  '  D  of  C  G  Insur  70 

8'’*  9  1  l^over  Indus  9», 

ni,  I  Eastern  Trust  26 

op  i  Emp  Life  25  pid  .30 

IS  150  '  Essex  Park'd  1 


13  )  Excelsior  Life 


:  Guay  C  \A  380 
Guard  Realty  pf  100 
!  Halifax  Ins  13'- 

’  Hud.son  Bay  24 

Imp  Chem  Int  .  43 

I  Im:  A  K  f.fd  lOd 
I  Inr  Holdings  .  20 


7'/? 'Lam ent  6  pfd  20 

;I.a  Sauvagaide  43 
74.5  -Ldn  It  Can  A  pf  40  44 

•  •  •  ;  Monarch  Life  3ft0 
••  McCarthy  M  A  4  8 

•••  Do  B  1 

^  N  Life  Assoc'n  27.3 
i  NR  Telephone  .  l?'/i  14 

110  :  \S  Trust  18 

*•'’  iPetro  Them  400 

Oland  Brew  A  15  16’ 

jOnt  8r  Due  Rly  106 

Provincial  Rank  27  28 

I  Hitch  CS  pid  10 
Rob  J  A  VV  20 
.18  i Sawyer  Mass  3 
'Sherbrooke  Tr  160 
uSov  Life  25  pfd  100 

420  Strategic  M  .  34  26 

j  Stand  Fuel  4' a  p  <5  in 

’.Stew  8r  Lloyds  3  3- 

2%  [Sun  Life  As.scs  235  245 

5'4jTor  Gen  Ins  6 


VANCOUVER  STOCK  EXCHANGE 


knpplled  b;  .lame*  Richardson  A  San*  (Closing  qtiniailon*.  Mar.  12.  19.57) 

LISTED  STOCKS 

Bid  A.sked  |  Oil*  Ind  Mines  .0.3  *  .( 

Ifidiistrial  Ra.-ifo  48  ..50  Eoot  R  Met  .01'-?  .f 

Ita  Dtst  Ltd  1.60  1.6.5  ^  ColJierie.s  5  63  6  (Hi  North  Vent  .16  .1 

Do  VT  1.30  1.35  xa,  Gas  7.63  7.87  •' 

C  Telephon  .14  .46  viid-W  Ind  G  3.^10  .3.30  P'em  Boidg  ,08’-?  .(1 

C  Turf  tr  C  .93  .98  peare  River,  .lOV,  .11'*  Nat  Explor  .48  ..1 

•ipila£  Est^  1.40  4..>n  Van, or  oils  1.18  1.10  Privateer  R  1)5  .(i 

Quat.sinn  (!np 
Silback  Prem 
.Silver  .Stand 
.Sunshine  Lar 
Taylor  Rridg 
\'anada  1948 


Bid  A.skei 

Ifidiialrial 

Alta  Dtst  Ltd  1.60  1.63 

Do  VT  1.30  1.35 

BC  Telephon  .14  .46 

>n;I  Turf  tr  C  .93  .98 

,2':  iCapilal  Est  1.40  4. .50 

'J?  Inter  Brew-  R  4.20  4..3.5 

iLucky  Lager  4.00  4, 10 

I  -flll  ^’Pon  Pr  (-om  11. .50  13.25 

Pac  Coast  T  -15  ..39 

’AA  'Vr.stmPap  A  23.50  25.00 

Do  B  23.75  25.00 

Sun  Pub  A  10.25  11.00 

Do  R  10-50  II. .50 

566  5V  PIvu  d  P  16.00  16.2,5 


i.in 

12.25  .A  met*  .Stand  .2 

-39  !Reav  I.od  II 
25.00  Beth  Cop  .  2.1 

25.00  |C!anam  Cop  .1 
11.00  Canusa  C  G  .0 

II. .50  Giant  Mascot 

16.2,5  ‘  Granby  .0 


>*  ot  6.l37,l‘amp  Chib 

.  _  225;(!amn  Rl. 

16.232, Cdn  \>loria 

licit ;  I  oiiicic, 

'  l2.675iCdn  Dev 

_ I  103.01.5  C  Dvno 

2.3.50;C  iMalaii 
•  2-i25  C  Prospect 

I  1 ’..500  (!dn  1  lior 
I  .5  .500  (lanani 
957)  8.849  Candore 

l«.5.023  Can  Erin 
38 -8  *80.800  Can  .Met 
33' ? i  25.725  Do  wis 
2l'*|  3,467  Cariboo 

.50''*  7..565  Cas.siar 

in-'  6.800  Cent  Exnl 
20»*  8.7.50  Cent  Pat 

27'‘*  3.600  Cent  Pore 

80  *  66.000  Cheskirk 

52  6,30fi, Chester 

4?s'  27.1)28  Chib  .lar 
42  8.80n,Chib-Ka.v 

56^1*  1.750  Chib  M 

60'*  7. .300  Chib  ExdI 

'10  27..300  Chimo 

*^7’?  4.012iChrom 

51  4.037  Cobalt 

41'5  .56.47nT(>ch  Will 

58' s  292,900  Cody- Reco 
54’*  24.000  Com  Lake 

43'*  14b.400  Coldsti  m 
58-500  ('olomac 
9.900  Coniaga.s 

_ ^1  T.SOI  <  nn-Kc.v 

'  411.700  C  Bcllekeno 
!  «,127  C  Bela  G 

'  350  6.50  C  Callinan 
5.500  t  on  C  Cad 
)  '  7',s.00l  t’  Denison 

40.310  Do  wt.s 
1I1..j30^C  Discovery 
7.665'(’  Fen 

Dll  B  «n 
7.000  t'on  Gillies 
•  4.20fl  C  G  .Allow 

...  '  11.000  C  Guayana 
10.000, C  Halliwell 
14  1.250  Con  Howey 

2.100, C  iMarben 
.  .572  C  Marcus 

1151 '  ;  12  200  C  Morrison 
2.200  c  Mosher 
28  !  2..589,Con  Negus 

!  10.666, Con  iNichol 
.5.122  c  .Northland 
90.802  (!on  Pack 
2.535  (’  Per.sh 
....  2..5tM)  Cons  (Jue 

i  M,836  C  Red  Pop 
26  290.820, (!  Hegcoiirl 

40  65.050. C  Sannorm 

3%  .36.867, Con  Sud 

45  168 ,975  T  3'ungsten 

1 .46.5  (.oiiwr.st 
f  12.600  (!op  ('orp 

.  3.440  Copcresl 

- — *  187.091  Cop-Man 
20.;i67  (loprand 
I  19. 1'K), Coulee 
.5.741  Cournor 
1 .000,Cre.staiir 
)  t81.2tHf  Croinoi 
164.620  (!row pat 
87.400  Cusen 


- CANADIAN  BONDS - 

Carreal  qaatafloiit  aappited  bg  Inveatmeat  Dealcra’  Aasnelaltim  •(  C'aaada 
let  BtO  Aakeni  Mnnieipale:  |  C  Oment  3’^/7.3  84 


Isfuea  BtO  Aakeoj 

I  Oem  G»vt.  Benda: 

1650  Perps  ..  81'/?  83'a| 

\r-A.  Jan.  75  78  95'/?  97'/?| 
i\  2,  May  D58  97  9H  1 

5  3'*.  June  1/74-76  89'/?  91 '-j! 

'V/a.  Oct.  1.79  89  91  , 

.  ■Iii4.  Jan.  1/68  88  90  ' 

20  ,3;»4.  Mar.  1  98  9.5  97 

1.78-5  Velars  «*fiat 


.3/60  90 
3  64  8.3 

3  68  77 

3  70  74 
.1/72  71 
3'|/6)  91 

1»'?/64  86 
3'U/72  34 
1'/i2/7(i  80 


(5th  V)  97'.*  98*/i t Toronto  1/67  92 

t6th  V)  95%  96''4 1 \Vmi>i|»eg  ‘^'.i  66  ai 

(7thV)  93  9.5  Vancouv’r  3’/?/75  80',? 

(3th  V)  9V/1  93'.?;  ^  ^ 

'9th  V)  9<)'/'»  92'/?!  Rail*  and  Navigatioaa: 

;  . Algoma  CH  .5/59  1.35  ] 

Id  «.,MrAnieed:  ; Canada  SS  .1'/?/.57  99 
3.54-.59  96'/?  j  Do  4  68  93'A 


l)nm.Go«(  4iiiarAnieed 

:NB  3.54-.59  96'/? 

Do.  3  61-66  90'  ? 

Dn.  .V4/67  87 


’.700  Austialia  4  70 


{  ProaiRcialai 

•  Brit.  Col.  3  60 
,  Do.  3/69 

*’30  Man.  R.J/?'74 

too  Manitoba  3/68 
'  Do  4V4/70 

.085  .  Do  4/69 

so  '  'M  Brun«.  3/59 
S'!'  '  Do,  :i/M 


931,3  9fi'/.j 

9(I',3  H'i'/aj 

RSV.  M'.a ! 


Ullltoea: 

Bril  Tel,  1  70  91 

j  Dn.  iV?  67  94  V? 

i  Do.  ,3--*,79  86 
!  Do.  4  81  89 

I  Brazil  T.  4''*/ 70  82'/2 
Rowaifi  .T48O  81 
BC  Elec.  3*4-67  84 
I  Do.  .3  ‘i  69  86'-? 

'  Do.  3'-?/ 75  79'/? 

I  Dn.  4r4  79  9.3'/? 

Do.  3-4  80  80 

i  Do.  41*  81  86'  ? 

CaJg.  Pr.  3'4/72  82 


Do.  5'/*- 76  100  102. 

C.Mel.Ur.  .5*/?  62  10.5  109 

I  C.  Celane.se  3/62  88 

Chem  6»/4/71  92  M 

*;■  i  C.l  L.  3"*/74  84*/?  87 
:  Can.  OiJ.s  4/76  82  36 

i  (  ockstmtl  (’/'s  O.'I  8V  90 

“  iCol.  Cel.  4'?  65  90 

;  Do  .5/68  90  W 

**”  ;  Coirs.  Den.  6  62  94  96 

’‘’  Credit  Font  .»  6.5  95'?  mk 

Do.  4'.?/70  «9',.a  92'/? 

Dom  KIv  4'  ? '69  91  97 

r)omStor  4'4/73  87'/'?  90 
Dom.  lar  t/67  95  98 

39  :  Dryden  4'4/74  89 

I  Eaton  At  4"4/74  93  96 

Eddy  Paper  4/74  82  8.5 

j  Fed  Grain  4/64  92 

!  G.MIr.  A.C.  4/64  HS'/i  91V^ 

95  j  Do.  454/69  92  95 

97V?  Gt.  Plain*  4/65  24.5 

68  !  Gunnar  5/60  97  99 

91  i  Hudson  Bay  4/75  83  86 

:  Imperial  Oil  3/60  83  86 

M  ;  Do.  V'A/lb  84 

66  j  Imp.  Tob.  .1/70  8,3’/4 

I  Ind.  Acc.  5*/2/73  9.5  98 

!  Do.  5’/4/74  92'/i  9.5'/i 

Do.  4'/^/74  80  91 

62',?!  Irving  Oil  5*/4/67  93  96 

69  ,  Map.  L.M.  3^4/63  88  92 

Mas.se.v-Har  5/67  91  94 


90'/?  92Vi|c3„  <  h8  88  ,  .Midwest  .5/70  87 

93'yi  95*/iiC.P.R  3'l4i/72  83'/t»  86'/?  Pembina  4^14/74  92 

86  I  Gal  Pwr  3)/4/70  85  Do  5/72  90 

89  91  ;<;.L.  Pwr  4'/4/75  86  89  Phlilip*  5/68  92 

««'„  W'/i'Mcl.ai  Hi.  .I/SS  .l-noe  Br.  T,/H6  «6 

82  ilMex  Light  .5/75  H4  88  [Pronto  Ur.  5-61)  96 

97  99  Mar.  Elec.  4/75  8.5  ..  j  .St.Law.  Cp  5/72  96' 

97‘/b  Nlld.  LIP  3 '/4/ 66  82  ....jsask  Pipe  5/72  92 

95  97  I  Do.  4'r?/74  87  ....  Siinosnns  4»/-?/73  94 


1:»5  Nova  S.  4-  */66  82'/? 

Do.  3 '4/79  8.5 

10  Do.  414/69  92'/? 

78ft  Ont.  Hy.  .3  64  89 

415  Do.  3'-?  79  84 
,  Do.  4/67  9»*/j 

Do.  4'*  67  91 

'  Do.  4*4/69  93V? 

I  Oil.  4/76  90 

Ontario  4/j0*6l  96 

Do.  .3/63.65  88 

j  Do.  4.68  92»/j 

I  Do.  3’/ii/62  03 

*80  '  •><>•  L72  91 

»  ?a-'  I  Do.  't/7V  80 


1)0  5/72  85 

l.-Mor  PQ  4' i/67  67 

’  :p.,w  (  orp  1'/i/67  «. 

i.Shawinisan  .161  O' 

J;  '  Do.  3',-.  7(1  HI,', 

“  ;  Dn.  :i'-./77  H4 

!  Do.  .  3',i/73  84 

(D  18  Dn.  1»4/76  97', 

9:i'/>  l.i'/j'Sl.  M.  Pr.  3',-4/70  84 

90  iWpK  Kl-r  .1"-4/71  hi 

■16  »8  i  Do.  4,  71  B4 


I  Do.  3/69 

I  Do.  V/i/W 

I  Do,  8,62 

Do.  3>'4/7:( 
j  Do.  3/63 

'Quc.  Hy.  3/60 
Do.  3'/4/7< 


i  )j  .)!*'* 

I  lft6',2  10A»2  4.6  1 

11.3  110 

.  40  .58  i  .  -  -  ( 


1.80.  1.00-  TAMBLVN 

2.00  ..5ft  Do.  pfd. 

-55'  .'’.5  Taylor  Pear. 

-50  .W/a  Do  pfd. 


92'/j  94'/?  Krai  Ealale: 

93  'M  Alex.  Bldg.  6/62  JOV 

<D  0;i  Balluuj  4/63  79 

80  83  Dom  .Square  4/69  94 

88  90  Eatoo  R-  3V4/68  8V 

87  89  Do.  6/73  99 

92  Glen  Inv.  6/59  13.5 

04  98  Hotel  LaS.  9/65  98 

ax  M  I^rd  Nelson  4/67  87 
SiA  ShV.  MtlApLlst  i^/a/64  95 
96  Ti  Morgaa  3’/4/67  90 
gl^  Do.  4V^/73  97 

88  ladosirfat*: 

92  94  Abitibi  4/74  85' 

84  i  Do.  3’/)/67  91 

98  i.AigomUran  6/61  92 

89  »1’/?!Alumin  4'/?/73  94 

77’A  iR.C.  For  4’/^/61  90 


/4/<o  ary  Do.  5/72  90  94 

4/75  86  89  Phlilip*  5/68  92  96 

?/**?  I  I'nce  Br.  3'*/66  86 

.5/75  H4  88  [  Pronto  Ur.  5  6f)  96  97'/?  ® 

4/75  85  St.Law.  Cp  5/72  96'4  99 

'4/66  82  ....  Sask  Pipe  5/72  92  ‘y.'* 

•1/74  87  ....  Siinfisons  4*/-?/73  94  97 

4-'75  83  ....  Staniock  j‘*/6.3  IIM»  lifi  i 

5/72  85  ....  Stan.  Ur.  5',-j,H2  111  11.5  ll•»-6^ 

?/67  87  ..  I  Sleinherg  5’/4/73  9.5  98 

II*  '  IVadei  Fin  .5/69  91  94  - 

.3/62  89  92',?  i  Do.  5/72  90  94  \  * 

,3  61  92  94  '  'lY.C.  deb  r>V*/87  IHft  184  [  4.7: 

/?,7()  Kft'/j  88(.?|  W.t  .Blew  4»-'4  65  94  !  31.0' 

'1/72  H4  W  C.'I’ran.  >',>  88  186  190 

!^?/73  84  8(»'/?  Win.Kqpt.  4'/a/70  93  96 

*/7D  84*^  *7  Coneerlible*;  , 

7,  Polo  6/61  HI  HH  I 

I  Bra/..  Tr.  H'/i/71  HO  Kl  i 

f:  I  ('an  So.  Oil  .‘j/61  1h  HO  ' 

6/62  inv  111  I  ‘'■r,/'-  ’i!  ?;’!  i  3.>,’3I 

\vvt  <14  I P'*'''’-  (  72  in-’'  iw  '  a-i  7 

/'■Z,  (.’nnkshutt  6/68  83  90  '  .i 

1^73  M  ""ni  Tex.  4/66  90  94  I 

I'M  M  ••••  Do.wo  4/61  103  10.3  I 

»o9lM  ....|  41.4/70  123  126  Vi! 

i!*?  «  ■'  |G»o  Pete.  4V(i/6»  96 

Z  Xt  o,  M  !  I"'”*  Oi*  5/71  116  120 

on  ”  I  Do.  .3.V4/7I  106  no 

*2,  ..  .-n.  i  Loblaw  4.y4/78  98  101 

a/73  97  too  I  5/54  77 

!  Nortbspan  56-4/63  102  105  ■ 

4/74  8,'A  89',5  j  Simpson’!  5/76  105  107  I 

4/67  91  Trad.  fin.  4,4/69  100  102  Allex 

i/Sl  92  95  I  Triad  4V4/71  99  107  Barrr 

a/73  94  9'/  Tr  p;mp  O  j/66  92',4  Bata 

i/81  90  92  I  Dn.  5</4/67  95  Bln- 


6.]b8  Daering 
1.490.800  Daine 
30.  >00  D  Aragon 
n.3;n  Oe  Conr 
1I.8IH)  Dn  wt* 
4,001  ;neer  Horn 
11.099J)Eldona 
M.HiK)  Delnite 

I. 50.623  Diadem 

7 ’4  Dome 
815  1)  Magne* 
48.200|Donalda 
n.ino  Duvan 

l'.,500  E  Amphi 
8. .3.50  East  Mai 
8.790  East  Siill 

5.100  Ea. St  .A.she* 
10.400  East  Met 

I69.?ll  East  Min 
1.000, Elder 
’..500  Eldrirh 
999.648  El  Sol 
109.;i75  Em  (ilacier 
i;:.(K)0  Eureka 

II.  .'too  E\|>l  Alt 

iO.aT.'l  f'alroii 
h'araday 
27.(56.5  D<»  wl* 

7.0>o  Vfd  Kiik 
Id. Mid  Kiancociir 

16. 0«.')  h'lobiNlx'i 

20  D'l  (lel>s 

Ki.DOOitaitwin 
:t9.  *;!!!  <5alkeiM» 
•’.JlOGeni  .Vlines 
1  *.900  Genex 

1.100  Geo  Scien 
:*.0(H)  (liani  .Maseol 
•  637  Giant  \'K 

21.580  (ileim  Uran 
.5.loo,Goldale 
.1.600  GoldC(»a  sf 
1,5,7.50  Gold  Eagle 
1. 1.50, Gold  Man 
54.900  OF  Uran 
6.200,Grah  Roiisq 
r2,lfl0,Grandines 
2.460, Grandiic 
9.712.759iGreyhk 
104. . 5.50, Gulijh 
4,000  Gulf  Lead 
9  739|Gunnai’ 

3U..>9H'  Do  vvts 
320.600  Gwillim 


70(1  ILillnoi 
SOOOIliii-d  B(kI 
3.^6.50;ll:«r  Min 
9.600, lla.sag«( 

!■'  5<)0,ll  (it  Lakes 
I  3i!-(3.>|Headway 
I  l.)2.600|lleali) 
ll.iHHfjlleva 
2. iflO  High-Bell 
r  l.:*.‘l.5:llollinger 
*  4,72.5, Hoyle 

I  3I.IHHI  Hiieh  Pam 

239.906  Indian  l  ake 
l..'IOO|lnspiration 
'  30.000, Ini  Ran 
I  3-500:  Iri.sh  Cop 

!  2I.9(H)|.I  Waite 
.50,685.  Jacobus 
i  35,500  Jaye  K.xpl 
I  4,4.55'Jcanc(te 
I  8;i,783;jcllicoe 
I  9t.8U0;Joburke 
19.300;joiie( 
61.400;Jnn8milh 


1.00  .89 

.(|9’.9  .08 

i  80  1.60 


22.7.5  21.87  22.2.5 

.14'.?  .I'iV*  .13' 
3.10  3.IH)  3.00 

1.47  i.40  M.5 


60.600  .Magnet 
58.1.480  Ma.jtran* 

,  II  150  Malartic 
!  4t;,8;»0  Mancast  U 
27.177iMaralgo 

I  l.i.TjOAlarcni) 

•  •  ‘ '  ‘239 .865  iVla ri t  i m e 

■  33, .5.50  Martin 
•-*  ^  40.52],Mavhrun 

575  .McIntyre 

2. 21  '  96..>85 ,M<‘Marmae 

1.:’3  ;  18,650  MeWatters 

.*6  .39,930,  Medal 

.90  98-350  Mentor 

i  .M  .36.900  Merrill 

I  .n  :’8.100  Mela  Uran 

.14  74,9n0iMidron 

.91  '’’LSlTiMidrim 

.08'?  l.lir.OOaiMilliken 

1.6.5  .  14.600!Minda 

,4.5  I  '*.060  Mining  (!orp 
.90  1.3,079  Min  End 

.11  6.199  Min-Or* 

.  .08’ 2  .36,600  >|ogul 

.11  10,307,  Moneta 

8.7.5  ,  7,:?no  Mulfi-M 

^  85  ^  71.,345;.Nama  Cr 

J  ,4  h0,800|i\al  F.xpl 

08’ •  57.100  Ncalrm 

'-2  3.000  Nello 

'  51..3.50\r*  Lab 
11  37  15.900  New  .Alger 

-;35  j  10.275, New  Alh 
'  ■jp  12.000  New  Bid 

5  6-2  Concord 

'  '-2  2.000  N  Davie< 

J64.900  New  Delhi 
*>  49  6.040  .\  Dicken 

“  '  SO.ilOO  N  Fortune 

1  an  58.32.5  \  Goldviie 
ini?i  ’-•641  N  Harri 

‘  '.,4  7.8.50, New  Ho.sco 

’.7..  18.967  New  .la<«on 

.50.200,  N  Kelnie 
I  50.500  Newhind 
,'?  ;  13-500  %  .Man 

[  10.3,275  N  Mmda 
8  00  21.111  \  Mylama 

4'.,«  '  8..5flO  Newnor 

.,'j-  I  7.100  New  Rniiyn 
j  .5.1.53  N  Senator 
1.360  New  Takn 
in 17.815  Nick  Rim 
Al  25,793  Nipissing 

15.000  Ni.sto 

':\t  ,  4.5..300  \or  Arm* 

' 5.000  Nordon 
.  92.200  N'orgoiri 

10.0‘>0  Norlartir 

•  4.A'{0  Normetal 

,  ’  .3.900  .Norsynr 

AQ  -5.640  Norlhral 
97.200  Nor  Inca 
,  17.5.799  N  Rank 

^  ’  147-5.58  Norlhsr 

•'*  I  11.200  North  Can 
-  1  42,9.5.5  Northid 

■.  ]3&7.5|Norvalie 

■j!  8.0<M)  .Nudiil 

.33  .39..5m»  Obiifcka 

.13  9.3IUOHiien 

■»2  *5  I  44-367  Ogama 
■  13,  7.2(M),Oka  Rare 

3  49.1.30, O’Leary 

L4.5  ,  IL2^t5,Opemi.ska 

^34  i  ‘2.59, 100, Grenada 
Iftfli?  11.9.50jOrmshy 
.>()  J  ..500|Osi.sko 

--^1  30.000  Pac  East 
4-12.5:  Pa  mnur 

2  JlJ  IH.lOO'Pan  W*si 

19.400,  Paramaq 
8.600,  Parher 
•-*  1 1.33.658  Pardee 

'  18.800  Pater 

•  ;'«!  17,.300iPaymas(*r 
’an  1  ■37-500  Perron 

4.480  Phillips 

•  ji  ,3,243  Pickle  Crow 
•**  1.400[Pioneer 

.38,000;Pitch-nre 
•l;  i  2-525  Placer 

•  1CI  i  15.400  Pow  Roil 
.16'/?'  70.000  Pr  Ror  d 

.5.125  Pre.ston 
41.665;Pronto 
.33.620j  Do  WIS 
,  2.600  Pros  Air 

•^1  7.1(H)  Puidex 

3.65  40.4.50  i>ue  Chib 

.86  '  17-530  gue  Cop 

.11  4.16.7.50  gue  Lab 

.10'.?  5.9:i5gue  Lith 

.22'  ?  6.200  gue  Man 

-35  12.87,5  gue  .Metal 

.23  12-500  gueenston 

3.669  guemonl 
.32 

1^  l''.990;Kadiore 
12  1 .600  Kainv  ille 

■44  ir.snOHaie  K 
1 16.260,  Rayiork 
•>7  200  Rena  hie 

J -2  202 .700 ,  R  c  \  .spa  r 

]o6  1-58.5, RichwII 

15  8.600  Rio  Rtip 

12  .50  17,750|Rix  Athah 

338.000  Roche 
!»1'/?  23.457  Rockw/in 

45  16.000  Rowan  Con* 

1.000  Roxana 

II  2.430  Ryanor 

^AA  '  3.3  400  St.  .Mtrharl 
•':!!  10.232, San  Ant 

3.JOOShpep  Cr 
2;’ 6.50  Sherriit 
^  ,  .336  Sigma 

•■[v  3.,300.SiIanco 

l(i.798  Sil  Miller 
•Jl!  ,  5-500  Sil  Stand 

r'  }  27.70(f|Sis<oe 
y  lli.OtM)  Slocan  VR 

!t.!Uiii  .Stadai'ona 
,  97.2115  .Slanlrigh 

^  9.275  Slaiirock 

-'j  1:1  »,‘M0  Slan  atl 

‘  9.}HM)  Stecloy 

■  ,j  *  24 ..»0!*  .Steep  Itoi’k 

7  000  Still  geiin 
31.700  Slid  Cool 
I  10. HuO  Sullivan 
'  20.678  SyUaniie 
]'o4  57.150  'i'aurcani.s 

.J  jo  6.t*33  Teck-H 
^21  92.5  remag 

19.200 'I'hom  L  1) 

10  9:t.9;t3i'riara 

4.6.5  ’  IMOOTomhill 

.ia  2.500  Torhit 

.jn  1-500  Towag 

.13  91.786  Trans  Can 

.08'/?  4-300  Tran*  Rr» 

,  ..  9. .575  Trihag 

4.180  Trin  f'hib 
J8  10.166  lilt  Shaw 

.17  2.0.50  U  Mining 

4  1*>  4.925  U  .Asbrslfts 

..V2  7.200  U  Estella 

.»2  !,9.50T'n  Keno 

11  j  8.200, U  Mont 

n..,(|  ri.ni.Upp  Can 

.13'.*  I  ;i.'i..>00  Vandoo 
.14'-?  2.760  A  enlui  rs 

2‘2.640  Vico 
9.00  61.9‘2.5,\  iolani 

l,19;i  Waite  .Am 
8.600  VVei  tiei 
16,4(Mi  W  -Vlalar 
7,310  W  ill  oy 
9.>0|  Do  wis 
32.720  Will.sey 
Winch 

1:11  765iWindwaiU 
^  ***  36 .1 7.5  W'KKl g r n 

^ I  i:;.:i75  Wi  Harg 
2O00;Yale  l.e^ 
Il.tMMlYan  Can 
*i»'i  ^.aOOi  Yellorex 
’;{•  ,  i7.K8.5iVk  Bear 

j’l',  I  1-516,  Yukeno 
62.ii(Hl./enmae 
.29  22.500  /Ailapa  ' 

l.ll  (UR 

.64  j.240,Ruloio 

•  ^8  225!Coast  Cop 

.'*.5  385  Gaspe  (!op 

.:M  ;  1.377|Pato 

.43  1  500  Pend  Ore 

.19  I.OOOlYuknn  ('on 


1.14  1.00  1.0a 

1.19  1.43  l.G 

.3.60  3.0.5  .3.35 

.16'/?  .12  .13 

17.00  16.50  16..50 


11.37  10.12  10.12 
.38  -30'/?  -32 


1-5.5  1.C5  1-5.5 

1.39  1.20  1.A5 

1.40  Mft  i.tn 

.09  .08  .08',% 

J?.87  12. r5  12.75 


.33.00  53.00 
.18'?  .18'-? 
164  1.94 

11.12  11.7.5 
.2.3  .24'.? 


i.;u)  4.10  i.*o 

1.75  1..50  1.75 

.31.75  .31.75  3I.7.A 

1.7.5  1.65  4.75 

2.90  2.60  2.68 


CALGARY  Oil  QUOTATIONS 


I  B.A.  Oil  V/,/74  HI'/.  HI',,;  Wain.  PrrKl.  S,«fl  t9 

I  Burn!  A/M  M  9.H  r..  WaWnn  4A.  71  ins 

M  rnn.Brtw.  .H't.'«7  M  M  - 

M  Dn.  4V-./tl  n  ....I  t  Fay.  Can..  N.V.  I 


'riari  4V4/71  US  IbJ  Barron,  1 

Y  p;mp  O  j/tiB  92'A  Bata  H' 

Do.  .V/ii/BV  M  Bill!  rr  1H 

/ain.  Prnn.  S,8fl  -»  107  ,  Bril  P«l»  9' 

;.  W!«nn  4A.  71  ins  107  C  Km.iav  * 

.  r  Forfon*  14 

tPaj.  C«B.«  N.Y.  1^  Ldn  r  Anar  da  i.5 


(Anppifed  by  Jai.  Richardson  A  Rons) 
Rid  Asked:Centur.v  20'/?  21 

ev  22  24  iCUvbar  14  18 

rrons  9  V/4  C  Potash  85  05 

ta  8'?  10  ,r  Grease  8'*  0 

ie  Cr  18  20  lEdoran  9*4  lO 


lO*/?  FtSUlohn  .570  .580  N  font 

.5'/?!  Freehold  :’V?  .3  Nuco 

15  .Gateway  6*/?  a  Ponfiae 

48  ’Kenare  0''4  lOVi)  Ridgewa.y 


(rinsing  qvntations.  Mar.  12.  19.57) 
no  14  16  iRoyal  Can  8'/*  • 

rt  (  al  17  17'/iiSeJert  1.3  14 

•dal  370  .37,5  iShare  6'-?  V, 

irland  74  75  jSaige  45  48 

march  II  ri'aiSturgeon  11'/?  1,3 

Conf  2  2*/alTran.sfjelri  4  5 

CO  14  15  W  Warner  f  10 

nfiae  27'/,  29  W  Maygil  121  1  >.5 

Igewa.y  8  9  ;York  7  8 


i 


'roven  Crude  Oil  Reserves 
<low  Above  Three  Billion  Bbis. 


National  Welding  Directors 


Big  Mining  Future  Opening  - !i- 

__  ^  j levels  and  exploring  ore  zonesiMunro  relinquished  managership 

f  If^  |M  I  nCCICtt  rtT  fR  I  ipreviously  indicated.  'of  Atlas  Titanium  Ltd.,  a  position 

Dividends  paid  in  1956  amounted  he  has  held  since  the  formation 

-  to  19  cents  a  share  as  compared  of  this  Atlas  Steels  subsidiary 

(Special  to  The  Financial  Times)  with  20  cents  in  each  of  the  pre-| company  over  a  year  ago. 

VANCOUVER  —  Exploration  of  trucked  out  to  Whitehorse  and  then years.  A  dividend  of  four'  The  company  also  announced 
iron-bearing  beach  sands  on  the  i  carried  to  an  Alaska  port  for  ship-' the  appointment  effective  March 
_  -  ,  .  .  .  .  n.cnt  The  nroDosed  Camdinn  rnaH  .  |1  of  Dr.  Robert  Clark  as  chief 

Queen  Charlotte  Lslands  is  being  Murd^h  president  ! plant  metallurgist.  Dr.  Clark  as- 

studied  by  several  mining  compa-  traffic  with  tidewater  outlet  ini  ‘be  com-  sumes  the  duties  and  responsibili- 

nies,  according  to  the  provincial  British  Columbia  and  thus  circum-  28,078  sharesr  of  Gecoities  of  T.  Howard  Adair  who  has 

government.  vent  the  Jones  Act  which  prevents  ^nd  JS  committed  to, vacated  the  position  to  accept 

•n,e  »„ds  ar.  said  a-y  f  J;  »'  ™.n.«m 

from  6  to  a)  pcrrent  iron  ore  and  [„|„es,  mine  into  production.  Of  this!  *  «.  P 

they  also  contain  gold  and  “rare| in  the  area,  some  800  claims  havci*.'??';!!^’ .b?  .®PP'^°j’'J’^‘fry|  The  appointment,  effective 


Calgary  —  Reserves  of  petrol¬ 
eum  in  Canada  rose  to  an  all- 
time  high  in  1956,  according  to 
the  annual  report  issued  this 
week  by  the  reserves  committee 
of  the  Canadian  Petroleum  As¬ 
sociation.  Petroleum  reserves 
were  increased  substantially  in 
spite  of  a  record  high  production 
during  1956. 

These  reserxes  represent  the 
proved  recoverable  petroleum  in 
the  ground,  the  location  and  ex¬ 
tent  of  which  have  been  estab¬ 
lished  by  the  industry’s  contin¬ 
uous  drilling  program.  They  do 
not  include  any  e.stimates  of  pe¬ 
troleum  which  may  be  di.scov- 
ered  in  the  future. 

Highlights  of  the  annual  re¬ 
port,  which  is  accepted  as  the 
most  authoritative  yardstick 
available  on  domestic  proved 


recoverable  reserves  are  as  fol¬ 
lows: 

Proved  reserves  of  petroleum 
rose  to  3.129  billion  barrels  as  of 
last  December  31.st,  an  increase 
of  373  million  barrels  over  the 
1955  high.  Reserves  today  in¬ 
clude  2,849  billion  barrels  of 
crude  oil,  and  280  million  bar¬ 
rels  of  natural  gas  liquids. 

The  report  points  out  that  the 
reserve  figures  were  arrived  at 
by  analyses  of  new  discoveries, 
extension  of  known  pools  and  re¬ 
visions  of  previous  estimates. 
The  report  applies  only  to  those 
reserves  whose  location  and  ex-  i 
tent  have  been  proved  and  mea¬ 
sured. 

The  attached  table  shows  a  de¬ 
tailed  breakdown  by  province  in 
changes  of  reserves  through 
analyses  of  new  discoveries,  ex¬ 
tension  of  known  pools  and  re¬ 
visions  of  previous  estimates. 


earths”.  Most  of  the  sand  is  on  been  staked  already  this  year  bad  been  advanced  by  the  March  1,  of  T.  Howard  Adair  to 

Graham  Island,  the  largest  and  i  the  area  south  and  slightly  cast  -  the  position  of  manager  of  Atlas 

most  northerly  of  the  Queen  ot  Telegraph  Creek.  I  ^  Titanium  Ltd.  has  been  announc* 

Charlotte  group.  I - ADDointm6ntS  ^  by  H.  George  De  Young,  pre- 

The  companies  interested  in  the  Uallnnr  Prnrliirtinn  •  ■  ••■w. . .  ^  rep'aces  in  this 

'deposit  have  been  asked  to  filel"*"'””'  rrUUUtlJUll  .  ..7T^  .  position  D.  H.  Munro. 

jan  exploration  and  development  UimUai*  ”hc  Great-West  Lite  Assurance^  •>  •>  •> 

program,  along  with  a  lease  appli-  vOSTS  nlQllGr  the  appoint-i  The  Great-West  Life  Assurance 

Ication  in  the  area  in  question.  I  -  ment  ot  A.  B.  j/icGaw  as  an  assist- 1 Company  ha,5  announced  the  ap- 

‘Tf  leases  are  granted  in  thus  Rpfipcting  reduced  nroduefinn  supervisor  of  the  To- '  pointment  of  J.  W.  Scott  as  a 

I  area  under  the  present  placer  .  ...  b  ronto  group^  office.  ^  supervisor  of  the  southeastern 


ESTIMATED  PROVED  RESERVES  OF  LIQUID 
HYDROCARBONS  IN  CANADA 

In  ,35  Imperial  gallon  barrels,  equivalent  to  42  U.S.  gallon  barrels' 
(thousands  of  barrels) 

(1)  Proved  Reserves  as  of  Dec.  31,  1955. 

)2'  Changes  in  Proved  Reserves  due  to  Extensions  (New  Oil)  and 
revisions  during  19.56. 

(3)  Proved  Reserves  discovered  in  New  Fields  and  in  New  Pools 
in  Old  Fields  in  1956'*. 

(4)  Production  during  19.56. 

(5)  Proved  Reserves  as  of  Dec.  31,  19.56  Columns  1.  2  &  3  less  col.  4. 


i-di 

A.  O.  Thomas  J.  E.  Kingston,  P.  Eng. 

Two  ifew  appointments,  effective  immediately,  have  been  an¬ 
nounced  by  W.  N.  McCullogh,  managing  director  of  National 
Welding  Co.  Ltd. 

A.  O.  Thomas,  sales  manager  since  1950,  has  been  elected 
to  the  board  of  directors  as  vice-president-contracts  and  sales. 

J.  E.  Kingston,  P.  Eng.,  has  been  elected  to  the  board  of 
directors  as  vice-president-engineering.  Mr.  Kingston  is  joining 
National  with  extensive  experience  in  plant-project,  maintenance 
and  construction  engineering.  He  has  served  Monsanto  Chem- 


ADnOintm^ntS  by  H.  George  De  Young,  pre- 

P^ppuilllllicrilld  sident.  Mr.  Adair  rep'aces  in  this 

-  'position  D.  H.  Munro. 

The  Great-West  Life  Assurance  •>  •>  •> 

Company  announces  the  appoint-i  jhe  Great-West  Life  Assurance 

ment  ot  A.  B.  jJcGaw  as  an  assist- 1  Company  ha.5  announced  the  ap- 


|area  under  the  present  placer  |,  «i,  ronto  group^  office.  ^  j  supervisor  of  the  southeastern 

Imining  act  it  will  be  a  specific i^^^  bioher  costs,  annual  report  of:  v  v  iontario  branch  with  headquarters 

condition  of  the  lease  that  the|"^l*')0'’  Mines  Ltd.  for  19,56  shows;  Murray  Briskin,  executive  as-  in  Kingston. 

iron  ore  produced  shall  be  madejnet  earnings  after  all  charges  25;sistant  to  the  President  of  Asso-i  ❖  ❖ 

available  to  a  British  Columbia  per  cent  lower  than  for  preceding jciated  Screen  News  Limited,  has  The  appointment  of  Ralph  D. 

smelter,”  Mines  Minister  Kenneth  [year  at  $349,653,  equal  to  17.5  announced  the  appointment  of  Jack  |  Williams  as  vice  president  and 

Kiernan  states.  “Mining  of  theicents  a  share  on  outstanding  stock,  Hynes  as  his  direct  administra-  William  R.  Whitener  as  sales 


sands  must  be  done  on  a  scale  as  compared  with  $459,605,  equal  tive  assistant, 
never  before  attempted.”  to  23  cents  a  share.  I  ❖ 


manager  has  been  announced  by 
R.  D.  Bradford,  president  of  Lak* 


^DuPont  Plans  New 
Cellophane  Plant  > 


:rude  oil 

(11 

(2) 

(.3) 

(4) 

(5) 

V.W.  Territories 

53,707 

449 

53.258 

Mbcrta  and  B.C. 

2.169,985 

.344,213 

19,721 

142,141 

2. .391 ,778 

xaskatchewan 

236,872 

113,711 

28,394 

20,284 

358,693 

tianitoba 

45.21 1 

2,577 

56 

5,8.39 

42.005 

Ontario  and 

New  Brunswick 

3.7.59 

465 

20 

608 

3,636 

Total  Crude  Oil 

2,509,534 

460,966 

48,191 

169,321 

2.849,370 

'Natural  Gas  Liquids  247,085 

20,505 

15,000 

2.6,56 

279,934 

Total  Liquid 
Hydrocarbons 
in  Canada 

2,756,619 

481,471 

63,191 

171,977 

3,129,304 

laniiood  Jjjg  U.S.  by  a  Cana-: 

ntano  and  Idian  producer. 

New  Brunswick  3.7.59  465  20  608  3,636  pjpg  jjg  jpp  Pon. 

-  -  -  -  - struction  of  feeder  systems  in  thel 

Total  Crude  Oil  2,509,534  460,966  48,191  169.321  2.849,370  markets  served  by  the  company 

« e-c  oTOo-j.!  South  Dakoto,  Minnesota  and! 
Natural  Gas  Liquids  247,085  20,505  15,000  2.6,i6  ^^®’®^^!lowa.  ! 

-  -  -  -  -  The  order  is  significant  of  thei 

Total  Liquid  business  that  has  been  de-j 

u  d  ^  Knnr  veloped  in  Western  Canada  as  a 

Hyarocarnons  i-,,  m-j  ■»  i9o  result  of  the  expanding  oil  and| 

in  Canada  2,756,619  481,471  63,191  171,977  ,  ,  natural  gas  production  which,  of 

j_Only  a  limited  area  is  assigned  to  each  new  discovery  even  course,  made  establishment  of; 
hough  the  committee  may  believe  that  eventually  a  much  larger  pipe  mills  commercially  f^^^^ 
rea  will  produce,  because  in  this  report  the  committee  is  concerned  ^TJal  "^b^Pipe^K  ^1 , 

nly  with  actually  proved  reserves.  Hence  figures  in  this  column  t^.Q-jnch,  three-inch  and  four-inch 
ay  be  considered  minimum  figures.  pipe  from  Port  Moody.  Value  of 

_.-AU  natural  gar  li,„ldn  IncaM  In  Alberta  and  BrI.lah 

.  „  .  .  ^  »  inch  pipe,  will  be  made  by  Alber-| 

K'<»nvill<»  Mines  arranged.  Subject  to  an  increase  phognix  Pipe  Mill  in  Edmon- 

ivenvilie  IVlines  in  authorized  capital  from  the  j^n. 

Kenville  Gold  Mines  Limited  is  present  3,500,000  shares  to  5,000,-  Last  year  Canadian  Western 
staking  a  new  prospect  in  the  000  share,  the  Company  has  ar-  pjpg  shipped  about  3,000 

apaonga  Lake  area,  about  65  ranged  for  200,000  shares  to  be  ^gns  of  pipe  to  Texas,  Venezuela 
liles  northwest  of  Sioux  Loukout,  underwritten  at  15c  a  share  with  gnd  Washington  with  a  value  of 
ntario.  The  new  property  is  lo-  options  being  granted  on  four  about  $600,000.  The  present  order, 
lated  in  the  same  area  as  that  blocks  of  200,000  shares  each  at  here  and  in  Alberta,  totals  ap- 
f  El  Sol  Gold  Mines  Limited  prices  ranging  from  15c  a  share  proximately  16,000  tons  of  steel,  j 
'hich  at  last  report  had  indicated  to  30c  a  share.  If  fully  exercised,  xhe  Port  Moody  mill  employs 
more  than  106,000,000  tons  of  a  total  of  $210,000  would  be  250  men  and  has  an  annual  ca- 1 
magnetite  iron  ore.  realized  by  the  Company  from  pacity  of  60,000  tons.  j 

New  financing  has  also  been  this  financing  agreement. _ Wiesinger  said  they  are  com-| 


and  construction  engineering.  He  has  served  Monsanto  Chem-  I  The  government  admits  that  the  Production  for  year  under  re-]  H.  V.  Shipley,  president  of  Ca-  Asbestos  of  Quebec  Ltd.,  a  sub- 
icals  and  Canadian  Pratt  &  Whitney  Aircraft  Co.  Ltd.  in  the  ^appraisals  so  far  have  been  of  a  view  was  valued  at  $1,520,685. inadian  Ice  Machine  Company  Li- sidiary  of  American  Smelting  and 
capacity  of  engineer  in  charge  of  plant  and  new  construction  jsuperficial  and  preliminary  naturejdown  from  $1,681,520  in  1955,  and  mited,  has  announced  the  appoint-  Refining  Co. 

I  projects.  land  that  much  more  intensive]  income  from  other  investments  ment  of  W.  L.  B.  Watts,  C.G.A.,  .j.  ♦> 

I — - - -  — p - 'study  is  justified  before  commer-' totalled  $32,575,  up  from  $30,692.  [as  treasurer  and  comptroller  of  ADD  APPOINTMENTS  PP 

UC  DlivAAo  'niiPAnf  PImpic  development  can  be  started.  Cost  of  metal  production  rose  to; the  company.  Mr.  Watts  has  served]  K.  W.  Fraser  has  been  appointed 

.J.  ririTl  rldCcS  'i/urwnr  riQn»  I-ICW  i  Jhc  province's  mine  authorities,$l, 146.460  from  $1,079,848  in  19.55.|CIMCO  for  the  past  nine  years,  manager  of  the  Canadian  Westing* 

^  .  U  Callophana  Plant  •  jreport  that  one  of  the  most  promis-JProvision  for  depreciation  wasijoining  the  company  in  1948  as  house  Company's  Pacific  District 

Pipe  COnirflCT  Here  ing  areas  in  the  province,  from  lower  at  $12,523  against  $14,573,1  assistant  controller.  In  1951  he  i  with  headquarters  at  Vancouver. 

'  _  Announcement  is  made  by  Du  the  standpoint  of  future  mining; and  income  taxes  totalled  $90,385, [was  made  comptroller.  In  his  new  post  Mr.  Fraser  will 

(Special  to  The  Fin  Times)  Company  of  Canada  U956)  development,  is  in  the  Cassiar[down  from  $160,800.  '  It  is  also  announced  that  at  the  be  directly  responsible  for  all  the 

Vancouver  —  Canadian  Western 'Limited  it  will  build  a  new  plant  Post  wnichj  At  end  of  19.56.  ore  reserves  la.st  meeting  of  the  board  of  di- sales  of  Westinghouse  apparatus 

Pipe  Mills  at  Port  Moody  and  its  at  Maitland  Ont  to  manufacture be  tap-,  totalled  256„362  tons  of  average 'rectors,  C.  H.  Bower  was  elected  products  throughout  the  Pacific 
affiliated  company^  Alberta  ..r'  n  k  -•  n  i  v  pod  by  a  $12,000,000  highway  being  cut  grade  ot  0.4  ounce  per  ton.; vice-president  in  charge  of  Public  District. 

Phoenix  have  sSd  a  $4  0(»  000 i  '^"  undertaken  by  the  provincial  and  New  ore  found  during  the  year  RelaU^^^  ...  ... 

contract’ to  supply  pipe  to ’North-! estimate  is  yet  available  as  to  the  federal  governments  as  a  joint  amounted  to  84,278  tons  of  which]  .>  i  John  Montgomery  has  been  ap- 

ern  Natural  Gas  Co.  of  Omaha, 'probable  cost.  iproject.  86.6  per  cent  was  due  to  greater:  Atlas  Steels  Ltd.  has  announced  pointed  secretary  of  The  Travel- 

Neb.  This  is  the  first  time  a  major'  n-h,.  rnmnanv  has  a  Cellonhane  A,sbesto.s  IS  the  onlyjniining  widths  than  estimated  in  the  appointment  of  D.  H.  Munro.ers  Insurance  Company  and  The 

pipe  contract  has  ever  been  re-'  ,  company  nas  a  ueuupiiane  ng  concern  operating  on  aithe  upper  mine.  Development  work, to  the  post  of  assistant  comptrol- Travelers  Indemnity  Company,  it 
ceived  from  the  U.S.  by  a  Cana-'P‘®"‘  Shawinigan  Falls,  estab-Jarge  scale  in  the  Cassiar  coun-  during  the  year  consisted  chiefly  ler,  effective  March  1,  1957.  In  ac-ihas  been  announced  by  J.  Doyle 


U.S.  Firm  Places 
Pipe  Contract  Here 

(Special  to  The  Fin.  Times) 


lished  25  years  ago. 


try,  and  its  output  is  now  being'of  opening  up  the  21st  and  22nd  cepting  the 


Mr.'DeWitt,  president. 


In  CO  Research  helps  Canada  prow 


Trontoctiene  on  Toronto  Stock  Exchange 

(Clo.lnc  qnatitions.  Mar.  12,  1957> 

Hign  L-ow  CIumI  bales  Stoca  Hi 


High  Low  Clos« 


12.200  A,iax 
11,450  A  P  Con.. 
«n,491  Am  l.cduc 

100  Amurex 
T.OOOAnchor 
2.451, Baile.v  S  A 
150'  Do  pr 

R. 900  Banff 

S. nOO  Bata 
1.000, Bralsa 

10.702  Britalla 
985;  Cal  Ed 
6.620  C  Oil  I.ds 
13,300;  Do  wts 
41,300  CS  Oil  wts 
7,000;CS  Pete 
8,699,Cdn  Ad  Oil 
ll,983;Cdn  AU  Oil 
36,400,C  Deca  wts 
1,270  C  Ex  Gas 
23, 992, C  Homestead 
9,675  C  Husky 
2,820|  Do  wts 
28.820, Cdn  PL 
4,200:Canadu.sa 
25,100  Canso  Nat 
5.290, Canso  OU 
14.270’Cent  Led 
19,000  Charter  Oil 
200  Com  Pete 

11,2.50  Conro 
6.000, C  Allenbee 
3,500;C  Cofdasun 
]1.758;C  Dragon 
2.580, C  East  Cr 
9,343;C  Mic  Mac 
2.fl30;C  West  Pete 

2.200  Cree  Oil 
13,400;  Do  wts 
25,295  Del  Rio 

107,655  Dev-Pal 
19,040  Dome  Expl 
18,350  Duvex 

16.900  El  Pen  Rey 
40,090  Fargo 

793;Gen  Pete 
1,744  Gen  Pet  A 
1,155'Gr  Plains 
31,270  Gr  Sw  G 
l,600iGlidoil 
9S,225'High  Crest 

28.900  Highwood 
23,690  Home  Oil  A 
46,334:  Do  B 

64 ,330;  Jupiter 
25,480  Kioy  Oil 
22,400  Lib  Pete 
58,000  L  I  Pete 

7.200  Lynx 
42.650  Marigold 

4,903  Merr  Pete 
36,754  Mill  City 
28,200;Nat  Pete 
4,840  N  Bri.stol 
6,630  N  B  Dom 
■  31.450  N  Chamb 
27,000'N  Cont 
12.670  N  Gas  Expl 
22,793, N  High 
8,223  N  Superior 


17.12  16.30  16.30 
33.00  33.50  33.50 

2.61  2.50  2.35 

.10  .08  .10 
.79  .79  .79 

3.00  2.92  3.00 

25.75  25.00  23.25 

3.90  3.70  3.80 

2.50  2.20  2.30 

2.00  .95  1.70 

7.75  6.75  7.20 

.47  .45  .45 

6.80  6.25  6.30 

1.10  .99  1.09 

5.811  3.23  5.40 

2.15  1.85  2.14 

15.12  14.87  15.00 

8.20  8.05  8.05 

2.99  2.80  2.82 

.70  .70  .70 

1.90  1.55  1.85 

3.25  2.95  3.05 

7..)3  7.10  7.25 

2.80  2.70  2.80 

3.75  3.73  3.73 


4.50  4.30  4.40 


12  .1134  5.230  Dalhoiisie 

4.90  4.70  4.75  - 

Sio’S  4JS  IaI  WINNIPEG 

-".m,  *‘''**'"*  ®“"‘ 

.25  .22  .22  .  .  „ 


[this  financing  agreement. _ |  Wiesinger  said  they  are  com- 

ling  close  to  capacity  now.  A 
ji  stepped-up  production  schedule 
_  Vmay  be  necessary  to  complete  de- 

THE  OIL  MARKET  fcv' 

j!  Steel  for  the  pipe  is  brought 
-  - from  eastern  Canada. 

I  _ 

into  Stock  Exchange  ■  .  „ 

s.  Msr. «.  X9S7)  [Quatsino  Readies 

bales  Stoc*  High  Low  Closi  |  ^  - 

64,593iNorpax  1.27  1.16  1.18  For  Production 

4.620  NC  Oils  5.35  5.10  3.3.5 

.520,  Do  wts  3.25  3.10  3.K5  • 

i>5,7M,ou  Select  .40  .36  .M  Open  pit  mining  of  iron  ore  at 

iSl^o  Pacific  Pete  19.37  i8]75  19.00  Quatsino  Copper-Gold  Mines  Ltd. 

3,487iPcace  River  .11  lois  .10=4  at  the  north  end  of  Vancouver 

61,990  Permo  pr  3.15  2.95  3.05  TcIanrJ  will  gtart  verv .  dose  to 

3.000  Peruv  OUs  2.01  1.63  1.98  isiano  w  in  siari  very .  tiose  lo 

23,2ooiPetroi  1.11  101  1.01  original  schedule,  about  9  months 

SaSS®"-'"  ni  AM  d'm  a'SS  s^ler  start  was  made  by  Empire 

2,200  Prairie  Oil  4.20  4.10  4.20  i  _  i  /->  t  .j  i_.. 

125,446, Provo  Gas  2,55  2.47  2.47  Development  Co.  Ltd.  late  in 

64,5oo|Reef  Expl  .20  .17  .20  August  last  year. 

3:440  RoyaWe^*'*  Kioi  leio?  16.62  The  1,380,000  ton  iron  ore  con- 

43, oooisand  Riv  .18  .15  .i6>/3  tract,  believed  to  be  the  largest 

MoilwrrT*  3.10  3\'85  contract  awarded  by  Japanese 

io,20j;secur  Free  4.10  3.80  3.83  steel  interests  in  the  dollar  area, 

iS“u  ;4T‘  i'S  j^came  to  B.C.  because  Quatsino 

472.4oo:spooner  .62  .i>o  .62  had  developed  a  deposit  of  mag- 

ia,359i«anweu  .74  .68  .68  netite  at  its  property  adjoining 

12,500  Tandem  .131,2  .11  .1-  41,,,  ,  ......  q1.  1 

56,25o;Tex  Cal  .72  .61  .63  tlic  Coast  Copper  mine,  amenable 

9.’493  Trans  Em  2.18  2.10  2.14  for  open  pit  mining  and  within  a 

141.605  Un*  011°“  z:?!!  Lt3  2.71  shoTt  haul  distance  of  tide-water. 

17:730  Wayne  .33  .30  .31  Production  is  expected  to  continue 

1:800  w'^Maygiii  Lw  1.28  i.M  manv  times  the  three-year 

114,939  w  Dccaita  2.60  2.37  2.33  jterm  of  the  initial  contract 

33.5M  Do  wts  .85  .74  .80  Pi-esent  proven  and  indicated  re- 

66.400  w  Naco  2..->8  2.41  2.30  serves  of  more  than  2,500,000  tons 

5.230  Dalhoiisie  .24  .2H2  .23',2 1  developed  by  drilling  to  an, 

-  [average  depth  of  135  feet  with  in 

WINNIPEG  STOCK  EXCHANGE  dicated  ore  estimated  to  a  deothi 


64,593iNorpax 
4.620  NC  Oils 
.520,  Do  wf* 
33,734,011  Select 
10,030  Okalta 
12,130  Pacific  Pete 
3,487iPcace  River 
61 ,990. Permo  pr 
3,000  Peruv  Oils 
23.200iPetrol 
8,940  Ponder 
2.200:Prairie  Oil 
125,446, Provo  Gas 
64,500, Reef  Expl 
6,562  Rocky  Pete 
3,440  Royalite 
43.000iSand  Riv 
e,900iSapphire 
8,201  Scurry 
ie,209;Secur  Free 
2.000, Souris 
12,020South  U 
472.400, Spooner 
ia,339|Stanwell 
12.500  Tandem 
56,250, Tex  Cal 
9,495  Trans  Em 
32,614  Triad  Oil 
441.605, Un  Oils 
17,730  Wayne 
43,755  Wcspac 
3,800  W  Maygill 
114,939  W  Dccaita 
33,550  Do  wts 
1,000  W  Lease 
66.400  W  Naco 


1.27  1.16  1.18 

5.35  5.10  3.35 

3.25  3.10  3.15 

.40  .36  .36 

2.52  2.43  2.50 

19.37  18.75  19.00 


17.90  16.37  16.62 


1.47  1.43  1.45 

3.10  2.80  3.85 

4.10  3.80  3.85 

.24Vi  .24  .24'/; 


2.8il  2.13  2.72 


(Closing  Ouolations  March  12.  1957) 


3.90  3..50  3.75 

.5.30  5.05  5.30 

5.2.5  5.05  5.05 

40.25  39.00  39.50 

l.,5.5  1.16  1.20 

10.,50  10.37  10.30 
.41  .28  .39 

.36',  2  .28  .35 

17.25  13.50  16.75 
17.25  15.00  16.73 

2.15  2.00  2.04 

1.13  .85  .86 

2.40  2.30  2.35 


15.50  14.12  14.75 
.34  .27  ..53 

5.05  3.83  4.35 


2.30  2.01  2.10  Winnipeg  River 


TiMixoL  dicated  ore  estimated  to  a  deotni 
12.  1957)  of  only  50  feet.  One  deep  drill 
Bid  Asked  hole  ha$  penetrated  magnetite  ore 
is.M  700  fggf  below  the  proven  re- 


Anclo-Cun.  Oils  Ltd.  IS.OO  700  Fa 

Ashdown  Hardware  ‘A*  11. T.*! 

Do  ‘B*  .  10.50  i2.5o|serves. 

Bird  Construction  .  50.00 

Fed.  Grain  ‘Cl.  A*  .  29.00 

Federal  Grain  $1.50  pfd.  25.15  .... 

Gt  W.  Saddly.  Co .  20.00 

HLTower  Drilling  —  10.00  — 

Monarch  Life  S07o  pid.  ..  300.00  .... 

North  Cdn.  Mfg.  Units  ....  55.00 

North  Star  Oil  Com .  11. 

Sovereign  Life  23Cr  pfd.  ..  106.00 

lYaders  Bldg.  Assn .  32.00 

United  Canadian  Shs .  l.VOO  1,V.“)0 

West.  Grocers  pid .  27..1fl 

Westeel  Products  .  17.50 

Wilson  Stat.  pfd .  9.5.00 

Do.  com.  42.00  44.00 

Mines  and  Oils — 

Flin  Flon  Gold  . OOtii  .00'’4 

Forty-Four  .  .40 

Gold  Lake  . 02»/2  .03 

Great  Falls  M.  t  S .  .  .  .04 

Island  Lake  . OU/ii  .02 

Red  Cloud  M.  &  S . 02^4  .03lj 

Rice  Lake  Gold  . 02’i  .04 


S.  M.  Manning,  P.Eng.,  former-l 
ly  engineer  and  manager  when 
(juatsino  developed  the  deposit, 
;;;  has  been  appointed  resident  man¬ 
ager  of  the  Empire  Development 
Co.  Ltd.  The  construction  crew 
32  no  is  from  140  to  150  men.  The  op- 
I.5..50  erating  crew  will  vary  from  100 
to  135  men. 

Empire  Development  is  spend-! 
ing  approximately  $3,000,000  on, 
00".  plant  and  equipment,  road  and  a{ 
.40  leep-sea  dock.  It  will  mine  and! 

leneficiate  3,200  long  tons  daily] 
.02  ‘o  make  available  for  shipment] 
1,600  tons  or  better  daily  of 
.■o.5'i  ireated  ore. 


A  vast  network  of  Inco  mines  and  plants  now  obtains 
14  elements  from  ore  once  thoughr  to  contain  only 


copper.  Millions  are  being  spent  each  year  for  Inco  research 
lo  recover  new  products  and  develop  better  methods. 


NEW  WEALTH  FOR  CANADA  FROM  INCO  ORES 

Inco  Research  finds  ways  to 
recover  14  different  elements  from  Inco’s  Sudbury  ores 


BY  APPOINTMENT 

TO  HER  MAJESTY  QUEEN  ELIZABETH  II. 


SUPPLIERS  or  "CANADIAN  CLUB”  WHISKY 
HIRAM  WALKER  t  SONS  LIMITED 


In  87  lands . . . 
'^The  Best  in  the  House!” 


IMAGINE — 14  elements  from  one  ore  deposit! 
But  it  wasn’t  always  that  way.  At  first 
Inco  ore  was  mined  for  one  metal — copper. 
It  turned  out  that  the  ore  contained  more 
nickel  than  copper.  To  make  use  of  the  ore  at 
all,  research  had  to  work  out  a  method  of 
separating  the  nickel  from  the  copper. 

Since  that  time,  Inco  research  has 
developed  ways  of  recovering  twelve 
other  elements,  most  of  which  are 
present  in  the  ore  in  minute  quantities. 

Gold  and  silver  came  first,  recovered  from 
the  sludge  left  after  refining  nickel  and  cop¬ 
per.  Then  one  after  another  came  platinum. 


palladium,  rhodium,  ruthenium  and  iridium: 
selenium  and  tellurium. 

Sulphur  gases  arc  recovered  in  large  and 
increasing  quantities  for  conversion  into 
irfdustrial  products. 

After  several  years  of  cobalt  o.xide  pro¬ 
duction,  electrolytic  cobalt  was  added  to 
the  list  of  Inco  products.  In  1955,  a  19-million 
dollar  plant  was  built  to  obtain  e.xceptionally 
high-grade  iron  ore  previously  lost  in  the  slag. 

Thus  does  Inco  research  continue  to  de¬ 
velop  new  products  and  processes  that 
help  stimulate  the  growth  of  Canadian 
industry  and  provide  jobs  for  Canadians. 


INCO 

^  helps  Canada' 


JNCQ 


Writ*  for  fra*  copy  of  th* 
illustratad  beoklat,  "Th* 
Romonc*  of  Nickal". 
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TH*  IMTWMATIOMALmCKEL  COMPANY  OF  CANADA.  LIMITU 

Producer  of  Inco  Nickel,  Nickel  Alloys,  ORC  Brand  Copper,  Cobalt,  Tellurium^  Selenium,  Iron  Ore  and  Platinum,  Palladium  and  other  Precious  Metals, 
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Hospital  Insurance  Is  So  Completely  Misunderstood 
That  People  Think  They  Actually  Get  Something  Free 


I  .siibsl-j  The  Royal-Liverpool  Insurance 
lo  57,62|  Group  s  premium  income  for  195fi, 
ecem-jiis  operation  in  Can- 

of  ■'eached  a  total  of  over  $1R,- 

for  theiS0O,0O0.,  but  the  underwriting  re> 
I  suited  in  a  small  loss,  .Tames  Mat* 
son,  C,B.E.,  Canadian  Manager, 
nba^  reported  to  a  meeting  of  the  ad- 
:  visory  board  of  directors  in  Mont* 
fl'real  during  past  week. 

Pointing  out  that  the  insurance 
market  had  always  been  liable  to 
I  periods  of  unsatisfactory  under- 
jwriting  results,  Mr.  Mat.son  slated 
I  that  this  was  the  first  time  in  ten 
j. years  that  the  group  had  shown 
I  an  underwriting  loss.  There  were, 

I  however,  he  said,  already  some 
I  signs  that  the  recent  persistent 
•trend  towards  wider  coverages  at 
j  lower  premium  rates  was  coming 
the  to  an  end  and  thcr  might  be  a 
tendency  in  the  opposite  direction. 

I  During  the  year  the  group'.s 
I  holdings  of  bonds  and  other  stock 
securities  had  shared 


By  D.  E.  KILCOUJt,  General  Manager  at  The  Great  West  Lite  Assurance  Co. 
in  an  address  to  o  public  meeting  sponsored  by  the  Dauphin 
(Monitobel  Council  ot  Women. 

The  picture  in  Ontario  is  very  1 
.  .  .milar  except  that  there,  over  p 
point  TO  per  cent  of  the  population  now  h 
Hospitalization 


am  here  for  two  reasons.  The  them  in  the  way  that  we  may 
first  is  that  1  have  a  very  sincere  dictate  through  our  elected  gov- 

conviction  that  the  'ubiic  is  being  ernments.  I  emphasize  this  f .  , .  ,  ■  , 

Ill-informed  on  the  subject  of  because  National  Hospitalization  ha\e  voluntary  hospital  coverage., never  j 
National  Ho.spitalization.  The  sec-  must  be  viewed  as  a  measure  in  i  mu.sl  refer  principally  to  On-  beco 
ond,  i  that  vour  President  s  letter  w  hich  the  public  are  going  to  lario.  because  it  is  the  only  there  \ 
of  invitation  showed  a  verv  gen-  authorize  their  governments  to  Province  which  has  put  forward  ground: 

nine  cunositv  on  the  sub.iecl  lase  very  large  sums  out  of  their  this  proposal  that  can  be  examined  comes 

whereas  so  manv  people  are  mere-  pockets  and  re  distribute  them  and  its  acceptance  can  fiie  Hu  the  bill 
ly  ‘’for  it"  or  ‘'against  h  '  and  througli  .State  hospitalization.  .So.  gun  which  pulls  the  other  prov- can  I  I 
hare  not  had  much  opponiinitv  to  perhaps,  in  this  connection  1  can  inies  in.  Ontario  is  the  key  at  this  and  all 
find  out  what  it  is  that  ihev ‘are  ledefine  "gov ernmenf  as  those  stage,  because  there  can  be  no  nc  gov 
piMicr  for  or  acainst  people  who  arc  earning  loss  than  phm  without  it.  and  its  adoption 

Mav  I  make  it  perfectlv  clear  a  year.  In  terms  of  votes  of  a  plan,  will  make  it  extremely 

that  I  am  net  expressing  views  on  "icy  very  certainly  are  the  C’.ov-  difficult  for  any  other  province! 

behalf  of  the  Insurance  industry  or  ernmeni  in  tact.  not  to 

even  the  Company  with  which  I  High  hospiial  bills  are  disturbing,  is  this.  lor  $4,iU)0  per  family  or 
a-n  asscciated.  I  .speak  onlv  as  a  dislre.ssing.  and  sometimes  crip-  ihereahouls.  and  Sl.v  or  $.0  pet 

Canadian  who  knows  quite  lot  Pl'n.C.  Ordimuy  hospita  bills  -  individual,  every  resident  in  On- 

flboi'l  the  subject  and  I  have  onlv  fo''  y<'»i'  childrens  tonsils,  lor  the  tario  can  buy  public  ward  (are 
one  axe  to  grind,  and.  that  is  to  ^'rival  of  a  baby  -  for  any  short  together  with  all  extra  hospital 
see  that  the  facts  get  some  circu- “^'ay  transforms  ill  health  to  expenses  lor  an  unlimited  ijei  o(^. 
lation  before  Canada  makes  what  Prohably  as  It  w  ill  be  compulsory  loi  (  n  ■ 

I  believe  to  be  a  gigantic  blunder,  satisfying  expenditures  as  we  ever  ployer-employee  groups  and  will 
under  political  heal  make,  ('are  in  hospiial  is  expen-  replace  present  Blue  ( ross  or  pii- 

Biit  before  going  on  1  would  valuable  to  be  taken  vale  insurance  coverage.  In^en's 

like  to  bring  one  point  into  verv  'ishUy  or  abu.sed.  A  modern  gen-  will  ho  pa'fl  for  hy  the  Govei 
clear  perspective.  Who  is  the  Gov-  oral  hospital  bed  costs  10  to  l.i  ment.  All  other  people  must  indi 
ernmentf’  I  have  here  a  dipping  H’ou.sand  dollars  to  build  and  its  .vidiially  pay  their  premium.s 
of  a  letter  to  the  Free  Press  from  Pa"ont  costs  4  to  .S  thousand  dol-  they  are  not  covered. 

Dauphin,  which  concludes  in  this  'ars  a  year  to  maintain.  .So  it  is  will  not  be  available  until  l.Ki  oi 
wav:  ‘'If  the  Government  must  aot  a  facility  we  can  careic.ssly  l%0  to  give  time  to  set  up  t... 
import  people  from  Europe  it  H'ln  into  a  ‘  free"  service.  Se-  Civil  Service  required  far 
seems  to  me  that  it  would  be  onlv  condly.  hospitalization  is  only  part  administration.  Its  cost  is  «si u  ■ 
fair  if  it  would  at  least  foot  the  af  the  cost  of  illness  I.oss  of  in-  aled  by  the  Ontano  (.ov ei  nmeni  to 
bills  instead  of  expecting  the  al- vame  or  wages  through  illness  is  he  900  Million  Dollais  Prr  -'aa 
ready  heavilv  taxed  Canadian  aften  as  great  or  greater  than  the  in  liHiO  or  approximateh  S.itrO  lot 
people  to  share  the  burden  ".  1  do  hospital  hill.  Nursing  in  grave  ill-  ('very  man.  woman,  and  v  ’lW  n 

not  quote  that  letter  to  make  fun  ness  can  cost  more  th:m  the  hos-  Ontario.  I.et  me  la'uind  .'on  ‘’Sa  n 

in  any  way  of  the  writer  who  de-  Piml  bill.  Surgical  and  medical  that  this  cost  must  a  p  ‘  ■ 

dares  him.self  to  be  a  newcomer  care,  drugs,  and  even  conv  ales- upon  the  people  eainin..,  u,,*,.,, 

to  Canada.  Rather  I  quote  it  be- cence  can  have  a  greater  finan-  Sfi.WO  per  year,  h^caiise  t 

caii.se  it  is  a  view  that  seems  cial  impact  in  a  pari ieular  illness  aren  t  enough  ProP'c  ‘ 

widely  held  by  even  members  o[  hospital  bill.  'I'he  Gov-  lij^uie  to  pa\  an  impoi  p* 

our  Legislature  and  Federal  Cov  -  ernmeni  proposals  touch  only  on  the  cost.  that 

ernment.  The  view  is  appallingly  hospital  bills  and  therelore  leave  h  entiielv  safe  f  ,■  ,i 

prevalent  that  (Tov ernment  can  do  the  individual  to  make  some  other  after  two  >eais  of  ope  *  • 

things  for  us  without  them  coming  provision  lor  these  equally  great  "Ml  only  be  coveimg  a 

out  of  our  own  individual  pockets,  hazards.  I  suggest  that  the  hos-  of  the  population.  Ihis  is  ‘  ; 

Even  those  people  who  directly  pital  problem  is  only  one  of  four  '-o  to  20''r  of  the  people  a 

pay  very  substantial  taxes  tall  in-  or  five  serious  financial  blows  that  simply  vv ill  not  bu\  it.  >  o 
to  the  trap  of  thinking  that  new  illness  may  bring,  and  that  a  wise  ^ay  this^  Well  it  was  icvea  e 
Government  expenditures  can  be  trian  does  not  go  overboard  in  'ast  week  in  the  Ontano  l.cgis  a- 
paid  for  by  corporation  taxes  nr  building  only  one  wall  of  a  house,  turn  that  400  Thousand  car  nvvniis 
taxes  upon  wealthy  people  Let  me  What  is  it  todays  Over  fiO'.  of  'ti  Ontario  have  no  automobile  in-, 
indicate  why  that  assumption  is  'he  people  in  Manitoba  now  have  surance.  They  risk  financial  sui- 
totallv  false.  some  form  of  v  oluntarv  hospital  cide  every  day  because  they  'cao' I 

Corporation  taxes  in  Canada  pro-  l.T  years  ago  ■there  was  the  money  for  something  clse^  I  he. 

duce  one  billion  300  million  a  venr  '."•'‘'a'-'V  -  They  pay  for  it  people  w  ith  marginal  'ncome.s  w  ill  I 

on  the  very  high  level  of  earnings  'hcTtsc  ves  or  their  employers  may  not  buy  it  in  large  tt"  ’bcis  be-. 
which  nertains  toriav  '"hot’c  't  nnd  it  takes  much  of  the  cause  too  many  of  them  simply 

We  pav  thi.s,  of  course,  in  the  hospitalization.  It  is  need  the  S4.-1  lor  something  elsej 

price  we  pav  for  products.  The  ]'■ 

income  taxes' paid  bv  people  earn-  'hey  pay  for  it.  repeat  over  70',  of  the  peoph'  of; 

ing  over  S6  000  a  vear  amount  to  Pi'otcction.  and  it  cost,  Ontario  now  have  voluntary  hos-; 

440  million  dollars.  Those  two  covornmrnt  nothin;:.  Hliic-  pital  insurance  covera'^e  at  noi 

together  are  almost  exactlv  enual  ^  to.''S  sornj-pt  i\ ate  caie  cost'"  cost  to  the  Go\  ernment  and  this 
to  our  .National  Defence  Budget  "heut  S.yo.oo  ner  year  per  family  could  reach  80'.  within  two  vears 
ot  .«!  700  000  000  If  vnu  dniihln  the  h''hhc  ward  Blue  (  ross  This  new  scheme  may  get  to  80". 

J  .  ,  ,  '  I  coverage  costs  a  family  $.T7.20.  because  it  will  be  compulsorv  on 

income  taxes  on  people  earning  ,|ipn  of  those  who  the  emplover-emplovee  groups  ! 

over  .$8^000  a  yrar  and  in  some  «o  to  hospital  are  there  longer  but  it  will  ‘not  .serioiislv  touch  ori 
rases  that,  would  mean  that  they  than  the  cove.ago  they  have  hpnetit  most  of  th'e  people  about 
would  have  no  income  left,  you  readily  available  in  this  way.  cvhom  we  most  sincerelv  worrv 
would  not  raise  enough  to  pay  the  Those  who  don't  buy  such  cover-  todav  The  vvorker'who  is  just  get- 
interest  on  our  National  Public  age.  the  other  40  ,,  are  in  four  ,|.,p 

Debt.  All  other  government  rev-  categories.  e.st"  nieans,  who  didn't  'pay  their; 

eniies  must  come  from  general  '1'  .Some  are  just  ruggedly  inde- ppprniums.  must  prove  their  in-, 
faxes  —  tobacco,  liquor,  custom  pendent  and  choose  to  carry  their  digence  or  pav  their  bills. 


{Excelsior  Plans 
jRefmery  For 
INorthero  Manitoba 


F.  L.  FLATT  F.  N.  WILEY 

■Announcement  has  been  made  by  F,  .S.  Seaborne,  executive 
vice-president  and  director  of  Canadian  activities  of  Kimberly- 
(Tark  Corporation,  of  the  appointment  of  F.  L.  T''latt,  former 
woods  manager  of  Spruce  Falls  Power  and  Paper  Ltd.,  as  resi¬ 
dent  manager  for  Spruce  Falls  and  Kimberly-Clark  plants  at 
Kapiiskasing.  F.  N.  Wiley,  lormerly  woods  production  siiper- 
intendanl  for  Spruce  Falls,  will  succeed  .Mr.  P'latt. 


Winnipeg.  —  Recognizing 
'growing  importance  of  the  mineral 
and  power  developments  in  North¬ 
ern  Manitoba.  Flxcelsior  Refiner- 1 exchange 
ies.  of  IMoydminster  and  Edmon-iin  the  depreciation  in  market  val 
ton,  have  negotiated  with  Theiucs  which  had  been  experienced 
Pas  I, umber  Company  for  a  r''-,by  all  financial  institutions  valu 
Tinery  site  of  t7n  acres  at  The'ing  their  assets  on  a  market  vah 
Pas.  Manitoba.  iie  basis.  Thils  had  reduced  the 

This  refinery  site  is  located  east  surplus  of  assets  over  liabilities 
I  of  the  town  and  down  river  fronVln  policyholders  and  others  (o  a 
both  the  town  and  the  lumber  I'Hic  under  .$10,500,000. 
company's  mill.  i  The  net  new  business  issued  by 

The  refinery  site  will  he  servedi'he  life  department  la.sl  year 
ibv  a  spur  line  from  the  Hudson's  ^'’^“""fed  (o  $16,279,161,  which 
I  Bay  Railway,  and  it  is  expected I'Rure  of  $12,- 
Ihat  crude  will  be  obtained  from  'he  end  of  the  year. 

Saskatchewan  crude  oil  fields. 

A  large  and  oxpanding^mai'^tiSl^flf'iS;  m 

exists  in  the  Northern  Manitoba.- a  n  a  d  i  a  n  life  policyholder., 
and  Northern  Saskatchewan  area)an,„„n,f.ri  m  $I5.3«I.5„T77. 

tributary  to  the  Pas.  . -  -  - - 

Water  for  the  refinery  will  bcj^yppi  stream  a  year  ago,  wa* 
di awn  fiom  the  Saskatchewan! igter  traded  for  slock  in  Pacilin 


.  .  .  I J  .vnnuai  repori  oi  inirn  i  an-  -- 

Mari90ld  iVill  .adian  General  Inveslmenl  Trust  ■v-^'^onic'T  h'ar 

1^  *11  k.1  %/•  J  against  .T.i  cents  a  shart 

‘’.J  Drill  Ncor  Virden  l-ld.  for  in.56  reflects  a  year  of  „„  shares  oulstai 

Toronto.  —  Marigold  Oils  Lid  .  n'n.ior  expansion  in  operations  for  —  - 

the  on  a  farmoiit  from  the  California  company.  Total  assets  of  trust  as  QucbcC  Lobrodc 
Standard  Company,  will  drill  two  ■’f  December  3Ist,  in.vR.  amounted  Drillina 

wells  in  .Manitoba,  the  company  $1.1  .'L>9.4<.T.  up  from  $(i.,i89.680  Hinmnnd  drilling  mir 
'  •  ,  J  ■•  I  .  1 1  -A  diamond  drilling  mac 

renurts  •'"d  ot  marketable  seciir-  ,  ,,  ,  . 

Thr.  (i.  -t  (/--t  M,...i.r.,ia  Rniio  ilids  held  increased  to  $10,997,493  ^^en  flown  in  to  the  iron 

The  1  st  test,  ,L  gold-Bc  t-  S6,.T90.(I14.  with  indicated  spect  property  of  Quebec  I 

view  6-36  will  earn  Marigold  lOO'r  uiarkct  value  up  at  $13,186,089  Development  Company  1. 
interest  m  the  well  and  2.7'20  from  .$9,088,685.  A  two-mile  road  is  beir 

acres,  subject  to  an  override  to  It  is  pointed  out  that  indicated  ,  ,,  , 

Calilornia  Standard  Company.  T'he  value  of  investments  exceeded  the  where  the  mact 

well  is  intended  as  a  test  of  the  cost  by  $2,188,596  and  that,  ac-  he  set  up  to  drill  the  li 
Lodgepole  formation.  cordingly,  were  thi.s  amount  added  Drilling  is  expected  to  b 

The  .second  w  e  1  I.  .Marigold-  to  the  assets,  the  latter  would  way  this  week. 

Maples  14-29  will  earn  .Marigold  amount  to  $13,428,069.  Deducting  (}  ii  e  b  c  c  Labrador  s 
■TO'f  interest  in  the  well  and  in  from  this  amount  total  liabilities,  group  is  about  8  mile.*!  si 
the  farmout  acreage  of  2.400  leaves  net  value  of  $13, .390, 478  of  the  magiu'lite  iron  ore 
acres.  This  test  is  located  south  which,  based  on  1.837.I!K)  shares  of  of  El  Sol  Gold  Mines  I.ld 
of  the  \  irden-Ro.selea  Held.  stock  outstanding,  points  to  an  Papaonga  Lake  area.  0 


IVn'I.  ACCKPT.AXCK 
Industrial  Arceptanre  (orporatinn  Llrt., 
adviar.s  that  an  additional  1.000  rommnni 
shares  wnre  is.siied  Februai.v  20.  1957,1 

under  the  .senior  offieers’  stock  option 
plan,  makini'  2.608.524  common  share*! 


nutsiandinK- 


.  Unfailing 
Economical 


The  Vickers-Keeler  Water  Tube  Boiler 
is  Canadian  Vickers'  contribution  to 
the  field  of  steam  generation.  Designed 
on  the  natural  law  that  "water  seeks  its 
own  level",  its  simple  construction 
requires  little  maintenance,  it  is  easy  to 
clean  and  is  adaptable  to  any  type 
of  fuel. 

The  Vickers-Keeler  is  a  completely 
dependable  boiler  that  operates  effi¬ 
ciently  under  normal  or  overload  con¬ 
ditions  throughout  a  long  life  and  it  is 
a  prime  favorite  in  hospitals,  institu¬ 
tions  and  vital  industries  where  power 
must  never  fail  and  costs  must  be  kept 
at  a  minimum. 

Canadian  Vickers  designs  and  manu¬ 
factures  other  equipment  and  machin¬ 
ery  of  unsurpassed  efficiency:  Paper 
Machinery,  Mining  Equipment,  Hydro- 
Electric  Equipment,  ships  of  every  type 
and  Special  Machines  to  answer  a 
specific  need  ...  all  contribute  to  the 
comfort,  welfare  and  prosperity  of 
Canadians. 


Warehouse  worries 
in  the  west?  ,, 


then  call  on  JOHNSTON 


Johnston'i  pxicn^ive  vvaieliouMiig  iHcilitiev  me  at 
your  divpr.val,  Ipitmg  vou  lake  full  advaniage  of  the 
Airrariive  v.e(iern  (^anadian  maiket.  Tour  goods, 
whatever  they  may  be,  will  he  stored  safely  and 
eeonomirally  In  addition,  fohnston's  oiler  a  romplete 
Histnbijtion  and  diren  order  servire. 


FOR  roMFLETF.  JNFORMATIOV  ^roi  r 
TOHN5TO.N  $  FACILITIES,  and  B.  C  hu  ‘iness  and 
market  potential  and  dexelopmeDt.s.  write  (oi 


A  MEMBER  OF  THE  WORLD-WIDE  VICKERS  GROUP 


TERMINALS  LIMITED 


Box  5.300,  y'ancouver,  B.C. 

Wcfilern  Canada's  largcNf  moving,  shipping, 
Floragc  and  di.sIrihuHn^  service. 
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The  Boom  Continues  But  It  Is  Showing  Spots 


By  E.  C.  ERTL 


Thfi  hoom  of  lOSfi  is 
now  history.  That  of  1957 
is  showinsr  spots. 

The  1956  boom  was  not 
all  blessings,  iinalloyefl. 
At  least  some  people  have 
been  left  in  wor.se  shape 
than  they  were  in  at  the 
beginning  of  the  biggest 
boom  year.  But  this  need 
not  detract  from  the  un¬ 
doubted  progress  which 
many  an  industry  has 
made  towards  greater  in¬ 
tegration.  t  o  vv  a  r  d  s  a 
measure  of  maturity  and, 
where  capital  e.xpansion 
did  not  outrun  the  strings 
imposed  by  common 
sense,  towards  greater 
stability. 

Rut  although  the  1956 
boom  is  now  history,  the 
hysteria  lingers  on. 

Some  people  aie  re¬ 
garding  it  as  the  normal 
state  of  affairs  and  are 
crying  for  more  of  the 
.same.  A  return  to  a  more 
normal,  more  measured 
pace  is  to  them  a  fling 
into  the  pitfalls  of  de¬ 
pression. 

They  are  the  head-line 
happy  ones  for  whom 
anything  “only  as  big  as" 
is  much  too  small,  any 
slowing  down  of  the  rate 
of  progress  is  an  actual 
falling  behind. 

When  writing  this  item 
of  review  and  forecasting 
a  year  ago.  this  observer 
started  off  with  two  head¬ 
ings.  One  promi.sed  that 
“You  Will  Make  Money- 
in  '56  if  You  Don’t  Think 
of  ’80.” 

Those  who  allowed  all 
their  thinking  to  be 
swayed  by  a  steadfast 
look  at  that  glorious  1980, 
that  was  the  subject  of  so 
many  industry  submi.s- 
sions  to  the  Gordon  ('om- 
mission.  have  probably 
less  to  show  for  their  ef¬ 
forts  than  lho.se  }vho 
have  kept  their  nose  to 
the  smells  of  the  pre.sent. 


!  Many  who  did  their  ex¬ 
panding  by  over-borrow- 
i  ing,  lest  they  miss  the 
;  boat  in  the  race  towards 
1  1980,  are  perhaps  now 
wondering  why  they  did 
not  notice  that  the  fifties, 
the  sixties  and  the  .seven¬ 
ties  have  to  get  out  of  the 
way  first. 

i  ’I'he  sid)-heading  to  our 
epistle  of  March  16th  last 
:  year  staled  that  “Ex¬ 
panding  Production  Kaci- 
i  lities  Need  Growing  Home 
I  Market,  not  F'oreign  Em- 
ergencies.” 

This  is  even  more  true 
■  today  than  it  was  then. 

Rut  whoever  it  is  that 
!  shapes  things  for  us  al¬ 
lows  us  only  one  string  of 
I  foreign  emergencies  after 
;  another. 

It  is  the  way  in  which 
Laurier’s  prediction  about 
the  twentieth  century  is 
coming  true.  It  belongs  to 
Canada  all  right;  but 
Canada,  along  with  the 
jest  of  north  America, 
seems  to  belong  to  any 
foreign  power  combina¬ 
tion  that  can  lay  a  claim 
on  our  gullibility. 

It  used  to  be  only  some 
people’s  weakness,  now 
everybody  is  doing  it; 
pvei'ybody  is  taking 
everything  for  granted 
except  the  obvious.  In¬ 
cluding  the  fact  that  too 
much  of  our  boom  is  em¬ 
ergency-based. 

Quite  generously  it  is 
taken  for  granted  that 
the  Cniled  Stales,  with 
an  emergency-c  r  e  a  t  e  d 
debt  twice  the  size  of  the 
debt  of  all  other  nations 
combined,  will  continue 
for  ever  to  take  care  of 
the  world — i-equiring  our 
“unlimited  i-esources”  at 
the  best  cash  prices  pos¬ 
sible. 

It  is  also  assumed  that 
that  country  will  also  sup¬ 
ply  us  with  the  capital  to 


I  develop  those  lesourccs 
j  which  have  not  yet  been 
!  tapped. 

To  a  great  extent,  there 
rests  our  boom.  VVe  want 
to  have  it  but  we  want  to 
I  eat  it  too.  Therefore  we 
quarrel  with  the  Ameri- 
j  cans  for  owning  the  prop¬ 
erties  they  have  bought 
and  whose  development 
in  the  past  few  years  has 
sustained  that  large  por¬ 
tion  of  our  boom  ba.sed  on 
raw  material  development. 

I  VVe  talk  as  if  we  could 
have  done  it  all  with  our 
own  hot  little  shovels. 

These  things  we  lake 
i  for  granted;  that  we  shall 
I  never  run  out  of  nice  but 
i  far  away  emergencies; 

that  the  Americans  will 
:  never  run  out  of  patience, 
money  or  good  causes; 

I  that  we  are  entitled  foi- 
I  ever  to  borrow  on  the 
children's  iiicomf  (what 
have  they  ever  done  for 
us'.Q  to  maintain  our 
standards  of  living  of  to¬ 
day. 

j  ’I'hese  are  bj-oad  as- 
I  sumptions.  If  they  aje 
cori-ect,  the  boom  is  heie 
to  stay.  If  they,  are  not 
then  pull  up  your  socks. 

'  or  at  least  save  a  few  of 
those  spare  dollars  be- 
i  cause  they  will  be  needed. 

Assuming  that  all  these 
pret  ensions  are  correct ; 

The.  boom  shows  not 
!  many  signs  of  fading.  It 
I  has.  as  we  said,  a  few 
i  spots.  They  ai-e  not  fever 
spots.  They  are  not  in- 
I  fection  spots.  They  mere¬ 
ly  j-eflect  the  fact  that, 
fast  though  money  moves 
the.se  days,  its  j-apid  tiii-n- 
ovei-  still  fails  to  i-each 
cei’tain  important  aieas  in 
the  volume  j-equiied. 

Housing  is  one  of  these 
areas.  There  is  a  feeling 
that  automobiles  are  an-  | 
other.  There  are  fairly  in¬ 
telligent  people  who  main-  j 
tain  that  “shortage  of 
monev”  is  not  the  onlv  ' 


Well 


Do  YOU  Know? 


”Tell  me  —  what  are  physieof  mseis?" 

trem  -'Hov  te  Lev  e  Igp"  bv  feetf 


reason.  The  pi'oducts  too 
may  be  at  fault.  So  many 
new  hou.ses  are  not  need¬ 
ed  and  why  try  to  park 
something  twenty  feet 
long  when  something  16 
feet  is  easier'.’ 

The  pressures  cui'rent- 
ly  are  inflationary  as  well 
as  deflationary.  This  is 
not  said  to  placate  both 
camps.  The  fact  is  that 
some  items  are.  dropping 
in  price  at  a  rate  which 
endangers  the  industry's 
ability  to  produce  them. 
Sorhe  biiildine-  nrofbicts. 


plywoods,  for  instance,  are 
beginning  to  fall  into  this 
class. 

This  reflects  of  course 
the  fact  that  housing  con¬ 
struction  has  fallen  off 
some  66'.  in  the  first  two 
months  of  this  \  eai-  com¬ 
pared  with  1956. 

Othei-  products  are  in¬ 
creasing  in  price  by  the 
sheer  pressure  of  costs. 

Canadians,  either  be¬ 
cause  they  wanted  it  so. 
or  because  they  did  not 
Avatch.  have  allowed  them- 


.sclves  to  be  saddled  with 
a  cost  structure  which  can 
not  be  reduced  short  of 
reducing  production.  They 
have  accepted  this  in  the 
name  of  total  employ¬ 
ment  and  what  not,  and 
they  have  thus  created  a 
situation  that  is  well  nigh 
immutable,  although 
every  other  factor  of  their 
economy  is  changeable  to 
a  degree  .  .  .  competition 
from  abi'oad  ami  fiom 
vastly  expanded  domestic 
business;  marketability  at. 
home  and  abroad;  the 
large  system  of  substitu¬ 
tions  and  last  but  not 
least,  the  average  con- 
s  u  m  e  r  '  s  ( ussedness  of 
either  wanting  or  not 
wanting,  at  the  spur  of  a 
moment. 

The  economy  has  be¬ 
come  a  pai’adise  for  un¬ 
skilled  labour.  The  man 
Avho  did  not  finish  .school 
is  valued  considei'ably 
higher  on  the  scale  of 
things  than  the  one  who 
left  university  with  an 
.M..A.  Otherwise,  w  h  y 
Avould  the  government  a(i- 
vertise  for  such  to  fill 
responsible  positions  at 
$”,900  a  year'.’  The  man 
who  cleans  our  walk 
makes  more  than  that. 

Of  course  now.  if  he 
Avere  an  engineer,  or  at 
least  knew  a  feAv  formul¬ 
as.  This  is,  as  is  A\-ell 
knoAvn.  the  plastic  age. 
Even  standards  are  plastic 
now. 

Rut  to  the  boom; 

Thei'e  is  by  no  means 
broad  agreement  as  to 
Avhether  thei’e  is  or  is  not 
a  shortage  of  money  as  a 
icsult  of  last  year's  do¬ 
ings.  It  is  known  that  if 
in  1956  Catiada  had  not 
bad  net  imports  of  capital 
to  the  amount  of  better 
than  I  billion  dollars,  we 
could  not  have  done  as 
much  as  Ave  difl. 

Being  schizophrenics 
most  of  o  u  r  political 


spokesmen  do  not  only 
claim  that  this  influx  of 
m  0  n  e  y  is  horrible,  but 
also  that  Ave  certainly  are 
entitled  to  more  of  the 
'  .same  kind  of  money.  No 
I  wonder  that  the  average 
man  is  al.so  stumped,  that 
the  busine.ssman  does  not 
quite  knoAv  Avhat  he 
should  applaud. 

•s  ❖  ❖ 

This  is  the  most  infla- 
tion-con.scious  period  in 
our  history. 

IMost  ever  y  b  o  d  y  is 
aAvare  of  the  fact  that  it 
is  others  Avho  are  raising 
their  prices  unduly,  that 
others  are  expanding  iin- 
neces.sarily.  thus  tying 
11))  money  and  materials 
and  labour,  all  of  Avhich  is 
inflationai'.v. 

One  man's  good  cost  ac¬ 
counting  is  another  man's 
gi’eed. 

Rut  Avhile  the  hystei'ia 
of  the  1956  boom  lingei’s 
on  in  its  aftermaths,  there 
is  eyidence  that  sIoavIv  a 
more  modest,  a  more 
moderate  approach  to  eco¬ 
nomic  expansion  is  taking 
hold. 

That  extia  Aving  to  the 
plant  is  being  studied 
again  Avith  a  view  to  post¬ 
poning  it. 

Inventories  sinklenl.v 
look  higher  than  they 
have  been  a  few  months 
hack  and  the  Avord  goes 
out  that  sales  come  first, 
never  mind  Avhat  you 
heard  about  1980.  It  goes 
back  to  the  tightening  of 
credit,  of  course  but  not 
only  to  that. 

( 'ustomei's  a  r  e  some- 
Avliat  more  careful  in  their 
shopping.  They  even  turn 
di)wn  products,  preferring 
a  few  dollars  on  hand  in¬ 
stead.  The  customers  ai'e 
not  sure  about  the  Goi’don 
Commission  report.  They 
do  not  undei'stand  tha^  bv 
merely  Avaiting  for  tAven- 
ty-five  years  the  y  can 
Avork  onlv  thirtv  hours  a 


Aveek  and  be  twice  as  push 
button-happy. 

If  the  credit  tightness 
of  the  past  few  months 
has  sloAved  doAvn  the  boom 
someAvhat,  t  h  e  Gordon 
Report  has  not  given  it  a 
neAV  boost. 

Somehow,  in  spite  of 
the  fact  that  some  people 
have  taken  to  quoting  it 
as  if  it  Avere  a  new  fifth 
gospel,  businessmen  do 
not.  seem  to  be  buying 
either  its  conclusions  nr 
the  Avay  these  conclusions 
Avere  arrived  at. 

True,  of  all  responsible 
business  papers  only  The 
Financial  Times  has  so 
far  pointed  out  the  chief 
fallacy — and  a  truly  dire 
one — of  the  Report,  but  a 
gieat  many  other  people 
have  also  acquired  the 
habit  of  rubbing  their 
eyes  and  Avondering  whe¬ 
ther  two  and  two  does  in¬ 
deed  make  four. 

Heie,  briefly,  is  this 
fallacy  Avhich  Ave  consider 
indeed  a  diie  one.  The  Re¬ 
port  foresees  a  population 
of  26  million  in  1980  and 
a  gi’os.'j  national  product 
of  $75  billion. 

It  Avas  Avritten  at  a  time 
when  the  population  Avas 
16  million  and  the  gross 
national  product  amount¬ 
ed  to  $9,0  billion. 

The  Report  Avas  \ATitten 
at  a  time  Avhen  the  mone¬ 
tary  poAvers  had  to  AA’arn 
the  ecyjnomy  that  the 
amount  of  indebtedness 
they  vA-ere  engaging  (to 
handle  that  S-IO  billion 
gi-oss  national  product) 
Avas  rushing  Canada  into 
disaster. 

Rut  the  Repoi't  claims 
that  the  extra  10  million 
jjeople  of  1980  won't  have 
any  trouble  at  all  taking 
care  of  an  extra  $45  bil¬ 
lion  in  gross  national 
pi’Ofluct. 

'The  Report  either  made 
iContiniicH  on  Paeo  2.1> 


THE  FIRM  AND  PROSPEROUS  UNDER-PINNINGS  OF 
@  THE  ECONOMY  OF  LA  PROVINCE  DE  QUEBEC  ? 


TOURISM 

Le  Provincp  ds 
Quebec  a 
tourist  t  mecca. 

Tourists  ore 
Quebec  s  third 
industry,  in  1 956 
on  estimoted 
2.000.000  touriets 
visited  French- 
Conodo  leoving 
S180, 000,000 
behind.  This 
import  of 
money 
with  no 
corresponding 


MANUFACTURES 


The  greotesr  osset 
of  Lo  Province 
de  Quebec 
IS  the  energy  of 
its  over  4,634.000 
popuiotion. 

Of  these 
1.326,000  live 
in  rural  areas, 
3.308.000  in 
urbon  districts. 
Quebeckers 
ore  hord- 
working,  i. 
intelligent  ^ 
end  ambitious.  . 
With  the  j 
cooperation  ! 
and  guidance  > 
of  its 

government 
they  hove  ^ 
moved  from 


yvAonufocturing 
IS  booming  in 
lo  Province  de 
Quebec.  Over 
4.000  nev/ 
industries  were 
estoblished  in 
the  Province 
during  recent 
^eors.  Attracted 

by  obundont 

economicol 

power, 

availability  of 
row  moteriol 


splendid 
network  of 
rood,  oir, 
water  and  roil 
connections 
with  oil  ports 
of  Canada,  the 
U.S.A.  and 


sources 


most 


importont 
sources  of 


government, 
hotel  industry, 
goroge 
operator, 
shopkeeper 
end  purveyor 


ogriculturol 
economy  Into 
the  modern 
age  of 

industrialisa¬ 
tion  end 
eutomotion. 
in  )945  the 
production  of 
Lo  Province 
de  Quebec 


Among  the 
goods 

sonufoctured 
y  lo  Province 


aeroplones, 
locomotives, 
ships,  bridges 
chemical 
products  of 
oil  kinds. 


oil  shore  in 
this  supply 


product! 


$8  billion. 
They  find 
Lo  Province 
de  Quebec 
o  good 
ptoce  to 
live,  work 
ond  ploy. 


Thf  giant  Bersimis  power  house,  alreaciv  proiliiciiig  4.A0.tJ<H)  hut sepow  ei .  will 
bring  output  up  to  1,200.000  H.P.  by  the  end  of  19.5S.  This  power  house,  built 
under  a  mountain,  is  fed  through  a  7..>mile  tunnel,  31  feet  in  diameter,  that 
was  pierced  through  solid  rook  .  .  .  I  ransmissinn  lines  cans  300. IXK)  solts  over 
a  400-mile  distance  .  .  .  Huge  transformer-switching  stations  have  been  built  at 
I.ahrieville,  at  Charlesbouig,  near  Quebec  City,  and  at  Bout  de  l  llc,  on  the 
eastern  tip  of  the  Island  of  Montreal.  , 

This  assures  the  metropolis  of  a  new  ahund,int  source  of  electric  power  .  . 
to  multiple  her  industries,  disersifv  her  pindiiotioii.  siippb  the  gross  ing  needs  of 
her  population  and  add  to  her  growth  and  pros|seritv 


cottons  ond 
synthetics.. 
In  1956. 
the  totol 
production 


FORESTRY 


HYDROELECTRIC 

POWER 

Nature  hos  blessed  Lo  Pro¬ 
vince  de  Quebec  with 


Over  264,000  tquore  miles  ; 
of  Lo  Province  de  Quebec  \ 
is  in  forests,  which  furn-  ^ 
ished  in  )95i,  paper  valued  ^ 
at  5456.126,321,  over  45%  \ 
of  Conodo's  total  produc-  | 
t<on.  They  also  supply  mo-  | 
teriol  for  numerous  timber  1 
ond  other  industries.  \ 


AGRICULTURE 

knrming  is  the  bosic  Indus 
try  of  French  Conodo.  Over 
134,000  forms  produced 
crops  estimated  of  about 
$500,000,000. 


f  In  1956,  minerol  production 
I  estimates  were  $463,572,038 
{  otAd  included  gold,  silver, 
^  iron  ore,  copper,  zinc,  as- 
i  bestos,  titanium  and  other 
^  industrioi  niinerols,  os  welt 
I  os  other  building  moterlols. 


rivers,  which  oireoc 
been  harnessed  to 
over  8.000,000  H.P. 


power  Kevse  where  three 


eperetien. 


Epwer  cresses  *h« 
Seguenoy  ft«vex 
•ts  way  to  Montreal 


'Bout  dt  I'Me**  itotion 
in  Montreal  which 
will  be  equipped  with 
sie  gien*  100  800 
^A  transfermers 


prophet  to  forecast  that  gas 
utilities  will  count  among  the 
fastest  growing  industries  over 
the  next  five  years. 

The  railways  enjoyed  an 
increase  in  traffic  as  measured 
by  cars  loaded.  The  net  operat¬ 
ing  income  of  Canadian  Pacific 
Railways  increased  at  the  same 


and  the  trend  is  expected  to 
continue  next  year. 

Nationwide  sales  figures  have 
little  meaning  at  this  stage  for 
the  gas  utilities.  With  huge 
natural  gas  pipelines  being 
under  construction  from*  the 
Prairies  to  the  West  Coast  and 
east  to  Montreal,  it  needs  no 


rate.  A  much  more  moderate 
increase  of  the  order  of  4-5% 
may  be  in  the  cards  this  year. 

Financial  Institutions 
Chartered  banks’  net  earnings 
advanced  by  11%  as  increased 
loans,  at  higher  interest  rates, 
yielded  greater  returns.  They 
outweighed  the  effect  of  a  small¬ 


er  investment  portfolio  and  the 
inevitable  trading  losses  in  a 
falling  bond  market.  Even 
though  the  total  assets  of  the 
banks  may  not  increase  appre¬ 
ciably  for  some  time,  a  large 
loan  portfolio  will  continue  to 
produce  higher  earnings  in  1957. 

(Continued  on  Page  21) 
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How  Will  Industry  Do,  Considering  The  Record? 


The  Outlook  for  Canadian  in¬ 
dustry  in  1957  reflects  many 
condition,  statistical  and  other¬ 
wise.  which  must  be  studied  by 
the  investor  who  would  operate 
both  safely  and  profitably. 

Most  analysts  are  agreed  that 
the  profits  trend  will  be  con¬ 
siderably  flatter  if  not  actually 
downward  for  a  majority  of  in¬ 
dustries  and  their  key  com¬ 
panies.  The  degree  of  this  rever¬ 
sal  from  the  past  few  years  is 
the  only  measure  of  their  dis¬ 
agreement  . 

Monetary  and  trade  develop¬ 
ments.  the  ability  to  halt  the 
trend  towards  rising  costs,  tax¬ 
ation  and  the  flow  of  investment 
capital  into  new.  business  creat¬ 
ing  activities  are  some  of  the 
points  on  which  at  the  moment 
no  expressions  of  certainty  can 
be  made.  ' 

But  the  broad  pattern  for  19.)7 
appears  to  have  been  establish¬ 
ed.  Reviewing  this  broad  pat¬ 
tern  and  forecasting  its  likely 
development  has  recently  been 
the  subject  of  a  business  study 
by  one  of  Canada’s  foremost  in¬ 
vestment  economists.  Dr.  Rich¬ 
ard  Redler,  of  Gairdner  A-  Com¬ 
pany  Ltd.  investment  dealers  in  , 
New  York. 

Portions  of  the  study  dealing 
with  the  outlook  for  individual 
industry  groups  arc  reproduced 
in  the  following  paragraphs: 

Public  utilities  are  in  a  de¬ 
cidedly  favourable  position  be¬ 
cause  of  past  expansion  and  the 
relatively  small  impact  of  rising 
wage  rates  on  most  utilities  ' 
operations.  Financial  institutions 
are  operating  in  a  sellers  mar-  I 
ket.  The  banks  will  show  high-  ! 
er  earnings  despite  the  curb  on 
the  growth  of  their  assets:  the 
higher  yield  on  their  invest¬ 
ments  will  boost  the  earnings  of 
insurance  companies,  etc. 

For  the  rest  of  Canadian  in¬ 
dustry.  we  foresee,  broadly 
speaking,  profits  little  changed 
or  trending  lower. 

The  pulp  market  did  not  quite 
live  up  to  expectations,  partly 
due  to  renewed  slowdowns  in 
synthetic  textiles.  Production,  ' 
shipments  and  exports  remained  ■ 
1%  to  3%  below  1955.  Factors  1 
pointing  to  a  change  of  this  \ 
trend  are  not  noticeable  at  this 


I  Gold  production  was  4''(  lower 
i  la.st  year  and  the  profit  of  gold 
I  mining  reached  a  po.stwar  low 
I  due  to  the  combination  of  rising 
:  costs,  lower  government  subsidy 
j  and  the  higher  premium  of  the 
j  Canadian  dollar  which  kept  the 
I  price  per  ounce  botow  .<.33. .50  for 
j  most  of  19.5fi.  Most  Canadian 
gold  mines  have,  however,  be¬ 
come  active  in  other  mining 
I  fields  and  so  that  gold  is  no 
j  longer  their  principal  .source  or 
I  earnings. 

Aluminum  changed  rather 
suddenly  from  a  position  of 
great  tightness  to  one  of  over¬ 
supply.  The  huge  and  only 
Canadian  producer  (accounting 
for  20%  of  world  production! 
who  raised  its  capacity  to  750.- 
000  tons  this  year,  has  found 
this  new  capacity  to  be  in  ex¬ 
cess  of  current  market  demand. 
Production  in  the  Saguenay 
River  area  has  recently  been 
cutback,  lower  water  reserves 
in  the  storage  .system  being 
given  as  the  reason.  Capacity 
will  continue  to  rise  sharply  on 
this  continent  and  abroad  and 
aluminum  demand  though  also 
growing  may  not  catch  up  with 
it  before  1959-60. 

Iron  ore  production  jumped 
35%  last  year  to  22  million  tons 
and  was  sold  at  somewhat  high¬ 
er  prices.  The  short  and  long 
term  outlook  for  Canadian  iron 
remains  favourable  as  it  is  fill¬ 
ing  a  growing  gap  in  the  U.S. 
supply  picture. 

Utilities 

Earnings  trends  in  the  utilities 
group  have  been  particularly 
favourable  with  profits  incrcas- 
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gain  in  primary  shapes.  By 
1  year-end  the  increase  had  come 
down  to  6%  in  the  year  to  year 
comparison.  Further  output 
gains  can  only  be  achieved  to 
the  extent  of  new  capacity  going 
into  operation.  Profits  for  com¬ 
panies  in  the  iron  and  steel 
group  which  include  semi-manu¬ 
factured  and  finished  steel  pro¬ 
ducts  were  up  32%  in  the  first 
nine  months:  but  it  may  be 
worthwhile  to  point  out  that  an 
earnings  gain  of  59%  in  the  first 
quarter  was  levelled  down  to 
31%  in  the  second  and  9%  in 
the  third  quarter.  Higher  wage 
costs  were  the  dominant  factor 
which  were  not  quite  made  up 
by  the  higher  steel  price  that 
became  effective  in  the  middle 
of  the  third  quarter. 

Primary  steel  may  enjoy  near¬ 
capacity  operations  throughout 
the  first  half  of  19,57:  with  re¬ 
gard  to  pipe,  plate  and  struc¬ 
tural  items  in  general,  there 
can  be  no  doubt  that  they  will 
rejjiain  in  short  supply  through¬ 
out  the  entire  year  due  to  the 
1957  capital  investment  pro¬ 
gramme  with  its  emphasis  on 


Mill  Products  of  copper,  brass,  bronze, 
nickel-silver  and  other  engineering 
alloys  in  the  form  of  sheet,  strip, 
tubing,  rod,  etc. 


J  Year  Review.  For  some  of  the 
,  ,  new  plants,  it  may  be  a  tough 
I  ,  competitive  fight  with  slim  pro- 
.  I  fits  prospects.  How  the  cleav- 
I  j  age  between  output  and  sales 
^  I  was  growing  in  the  last  part  of 
^  ;  the  year  is  exemplified  by 
December  fiugres  which  showed 
an  output  gain  of  34%  compared 
with  a  .shipments  gain  of  17%. 
Other  Manufacturinq  Industries 
In  the  textile  group,  the  prim¬ 
ary  producers  of  cotton  and 
woollen  fabrics  held  the  ground. 

!  though  the  first  quarter  was 
;  their  best.  Cotton  manufacturers 
for  the  time  being  are  enjoying 
some  relief  owing  to  the  six 
cents  differential  between  the 
U.S.  domestic  price  and  the  ex¬ 
port  price  at  which  the  U.S. 
Government  is  selling  its  stock¬ 
pile  cotton  abroad. 

,  Net  profit  for  the  entire  textile 

■  industry  show'cd  gains  of  22% 

I  and  13%  in  the  first  two  quar- 

I  ters  and  stayed  even  with  ! 
j  19.55  in  the  third.  [ 

j  Movie  theatres  are  still  in  ' 
tough  competition  with  tele-  I 
vision.  While  attendance  was 
still  declining,  the  rate  of  de-  I 
dine  was  less  pronounced.  Pro¬ 
fits  may  be  holding  to  close  to  I 
1955  levels,  thanks  to  the  closing 
'  of  unprofitable  locations.  The  ; 
position  has  probably  consolidat-  ; 
ed  by  now-.  j 

'  Mining  and  Oil  Industry  { 

I  The  output  of  Canadian  mines 
I  reached  new  records.  The  ex- 

■  ceptions  are  asbestos,  gold, 

’  lead,  and  zinc.  Some  metals 

whose  production  was  still  rising 
experienced  a  decline  in  prices,  I 
notably  copper.  For  lead  and  | 
j  zinc,  U.S.  stockpile  purchases  j 
held  the  price  stable.  I 

Broadly  speaking,  sales  and 
profits  trends  for  the  mining  in-  ^ 

'  dustry  are  pointing  lower.  The  ‘ 
favourable  metal  prices  of  the  ' 
past  two  years  tremendously  j 
i  boosted  mining  produetion  n.")!  ' 

!  only  in  this  country  but  the 
I  world  over. 

j  These  increased  supplies 
j  would  by  themselves  suffice  to  , 
j  make  for  an  expectation  of  low- 
j  er  prices,  and  to  induce  consum- 
j  ers  to  keep  lower  inventories, 

I  etc.,  even  if  they  were  meeting 
[  an  unchanged  demand  level. 

I  The  larger  supplies  are,  how- 
t  ever,  forthcoming  at  a  time 
when  in  some  parts  current  con¬ 
sumption  shows  signs  of  level¬ 
ling  off,  notably  in  Europe.  Tbe  I 
resultant  outlook  is  one  of  small-  ! 
er  Canadian  export  sales  at 
lower  average  prices.  i 

Nickel  demand  continued  un¬ 
abated  strong  and  the  official  j 
price  was  raised  from  64'2C  to  ■ 
74c  U.S.  A  huge  mine  develop-  i 
ment  by  International  Nkkel  at 
.Mystcry-Moak  Lake  in  northern 
.Manitoba  as  well  as  the  develop¬ 
ment  of  the  low  grade  Nicaro 
Mines  in  Cuba  promi.se  a  45-50':o 
increase  in  Free  World  nickel  . 
supply.  Nonetheless,  a  condi-  j 
tion  of  over-supply  can  hardly  : 
be  envisaged  for  nickel  in  this  ; 
age  of  high  strength  alloys  i 
metallurgy  even  at  that  time.  I 
Meanwhile  the  metal  will  cer-  \ 
tainly  remain  “tight”.  | 

As  several  more  uranium 
mines  were  coming  into  large- 
scale  production,  they  have 
found  ore  grade,  recovery,  and  | 
other  cost  factors  more  favour-  I 
able  than  originally  anticipated,  j 
The  contracts  of  Canada’s  mines 
with  the  government  agency.  ' 
P^ldorado  Mining  and  Refining 
Limited,  now  clo.se  to  a  total  i 
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Hfficient  and  Complete 

Handling  of  our 

« 

Commitments 


Telephone  AVenue  8-2221 
Coble  Address:  "STEVIE" 


Steamship  Terminal  Operators 
Cattle  &  Grain  Fittings 


General  Stevedores  &  Contractors 


MEMBERS  MONTREAL  BOARD  OF  TRADE 
MEMBERS  HALIFAX  BOARD  OF  TRADE 


Operating  at: 

Head  Office:  Montreal,  Que. 

BOARD  OF  TRADE  BUILDING  Sorel,  Que. 
MONTREAL  1,  CANADA  Three  Rivers,  Que. 

Quebec,  Que. 


St.  John,  N.B. 
Halifax,  N.S. 
Churchill,  Man. 
Lake  Ports 


A  SIMPLE  DESIGN  .  . 

but  maintaining  its  good 
name  is  our  greate.st  re- 
sponsibility. 

Since  1882  Canadian  Ingersoll-Rand  has  been  producing 
much  of  the  basic  equipment  used  in  Canada’s  mining, 
construction,  manufacturing  and  processing  industries. 
This  entails  eternal  vigilance  in  quality  control  .  .  .  con¬ 
stant  development  of  improvements.  This  is  the  true 
meaning  of  the  C-I-R  trade  mark. 


can  punch  the  pillow’s,  scramble  the  sheets  and  bunch 
when  the  war  is  over  Tex-made  is  the  winner. 

.earing  beautiful__Tex-made  sheets  are  the  choice 
of  Canadian  homemakers  5  to  1. 

Plain,  fitted,  coloured  or  striped,  in  qualities  to  fit  every 
budget.  Every  bedroom  in  your  home,  a  showroom, 

with  Tex-made  sheets— yours  for  years. 


Sold  at  better  stores  everywhere, 


_  Canadian  ^ 

In^eKsoll'Rand 


DOMINION  TEXTILE  COMPANY  LIMITED 


Head  Office:  Montreal,  Que.  Works;  Sherbrooke,  Que. 


The 

GOLD  RUSH  DAYS 

saw  NOTHING  like  it! 


IN  SASKATCHEWAN  .  .  .  Golden  opportunities 
obound  for  the  manufacturer. 

This  central  province  of  the  booming  west¬ 
ern  market  area  is  rich  in  oil,  uranium,  potash, 
natural  gas,  and  a  variety  of  industrial  minerals. 

Tremendous  resource  development  has 
opened  up  a  wide  range  of  industrial  opportun¬ 
ities.  The  scope  is  very  great  for  large  and  small 
manufacturing  operations. 

Manufacturing  opportunities  include: 
Clothing  and  Allied  Products  —  Chemicals 
and  Allied  Products 

— Food  products — _ 

Furniture  —  Gas 

Apphances^  -  Oil  ^ 

Drilling  Rig  Parts  monthly  bulletin  which  reoorts 

_  Sheet  Metal  <teveloDments  and  generol 

information  relating  to  the 
Products  —  Stor-  economy  and  its  growth, 

age  Batteries  ^  Eoch  issue  feotures  on  mdus- 
Furnace  Manufac-  ooDortunitv  m  the  prov- 

turing  and  others.  I 


\Throaghoat  Canada  the  Expansion  of  Newsprint  Mill 
Capacities  Goes  On  Bat  Some  Projects  Are  Indefinite 


Soskotchewon's  Industriol  De¬ 
velopment  Office  publishes  o 
monthly  bulletin  which  reports 
new  developments  ond  generol 
information  relating  to  the 
economy  and  its  growth, 

Eoch  issue  feotures  on  indus¬ 
trial  opportunity  m  the  prov¬ 
ince 

A  post  cord  will  put  your  nom» 
nn  the  moiling  list  tn  receive 
this  publicotion  reoulorly. 


THE  GOVERNMENT  OF 
SASKATCHEWAN  OFFERS 
MANY  AIDS  TO  NEW 
INDUSTRIES,  INCLUDING 
FINANCIAL  ASSISTANCE 

Saskatchewan  has  abundant 
power,  choice  plant  sites  for 
large  and  small  manufac¬ 
turers,  excellent  air  and  rail 
facilities,  good  highways, 
labour  supply  and  markets 


Saskatchewan  is 
the  geographi¬ 
cal  heort  of  a 
rapidly  growing 
trading  area 
that  stretches 
from  the  Great 
Lakes  to  Van- 
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I  The  following  is  a  list  of  new 
I  mill  projects,  new  machine  in- 
I  stallations,  and  some  of  the 
;  major  improvement  programs 
'  for  the  expansion  of  newsprint 
I  production  facilities  in  Canada. 

!  The  list  is  necessarily  incom- 
I  plete  since  not  all  projects, 

I  particularly  those  involving 
I  speed-up  or  other  improvements, 
j  are  reported  publicly. 

I  The  list  is  in  two  parts.  The 
I  first  thirteen  projects  arc  al¬ 
ready  under  way  or  are  firm¬ 
ly  in  prospect.  The  remaining 
seven  projects  are  much  less 
definite  and  represent  plans  or 
proposals  which  are  at  a  much 
earlier,  or  more  uncertain, 

'  stage  of  development. 

Abitibi  Power  A  Papor  expan¬ 
sion  program  at  Fort  William 
!  is  expected  to  add  100,000  tons 
!  to  the  mill’s  capacity  by  I9.S8. 

I  In.stallation  of  a  new  machine 
;  is  included  in  the  program. 

Angle  •  Newfoundland  plans  a 
two-machine  newsprint  mill  in 
the  Sioux  Lookout  area  with  an 
annual  capacity  of  200,000  tons,  j 
Construction  is  to  start  by  1st 
May  1959  and  the  project  is  ex¬ 
pected  to  be  completed  in  1961- 
Bewaters  Newfeunlond  is  con¬ 
tinuing  its  program  of  im¬ 
provement  and  speed-up  which 
will  add  a  further  30,000  tons 
to  capacity. 

Censelidated  Paper  plans  a  : 
further  increase  of  .55.000  tons  ! 
to  annual  capacity  within  the  ! 
next  two  or  three  years.  i 

Elk  Falls  is  installing  a  new  ^ 
machine.  By  the  middle  of 
1957  it  is  expected  to  increase  i 
mill  capacity  by  50,000  Ions  of 
kraft  paper  and  newsprint. 

Great  Lakes  Paper  is  instal¬ 
ling  two  new  machines,  each 
of  100,000-ton  capacity.  The  first 
machine  is  expected  to  come 
into  production  late  in  1957  and 
the  second  one  in  1958. 

MacMillian  A  Blecdel  is  build- 
in  a  two-machine  mill  at  Port 
Alberni,  B.C.  The  first  machine, 
of  100,000-ton  capacity,  will  be 
in  operation  in  the  first  half  of 
1957;  the  second,  of  similar  , 
capacity,  is  expected  to  follow 
In  1959.  I 

Mersey  Paper  Co.,  is  improve-  ; 
ing  the  speed  of  two  new.sprint  ; 
machines  to  add  about  25,000  ' 
tons  to  annual  capacity. 

Ontario  -  Minnastoa  Paper  is  j 
installing  a  new  machine  of 
about  90,000-fon  capacity  at  Ken- 
ora.  Production  from  new  mach¬ 
ine  is  expected  in  1957. 

Powell  River  Co„  is  adding 


!  a  new  machine  of  about  90,000 
I  tons  annual  capacity  and  ex- 
j  pects  it  to  be  in  operation  in 
I  1957. 

j  Richmond  Pulp  A  Paper  is 

adding  a  third  machine  which 
is  expected  to  increase  the  mill’s 
capacity  by  .50,000  tons  annually 
in  1957. 

St.  Lawrence  Corporation  is 

improving  and  speeding  up 
machines  at  Three  Rivers  and 
Dolbeau  mills  to  increase  capa¬ 
city  about  40,000  tons  by  1958. 

Spruce  Falls  Power  A  Paper 
plans  to  increase  the  capacity  of 
the  mill  at  Kapuskasing  40,000 
tons  by  1959,  by  speeding  up 
two  machines. 

Less  definite  plans  for  mill 
!  enlargement  and  new  construc¬ 
tion  which  have  been  rumored 
i  or  announced  to  be  tentatively 
■  under  consideration. 

I  Kitimat  Pulp  A  Paper  Co.,  de¬ 
velopment  of  pulp  and  paper 
I  mill  of  125,000  to  1.50,000  tons 
I  annual  capacity,  announced  last 
year,  now  appears  to  be  uncer¬ 
tain  as  to  timing. 

Manitoba.  Provincial  authori¬ 
ties  are  reported  to  intend  de¬ 
velopment  of  power  at  Grand 
Rapids  before  1959  and  to  be  en¬ 
couraging  development  of  a  mill 
there. 

Now  Brunswick.  Construction 
of  a  two-machine  mill  at  Le- 
preau  was  announced  for  com-  I 
mencement  in  December  of  this  ^ 
year,  production  to  he  .500  tons  \ 
of  new.sprint  and  200  tons  of  ! 
kraft  pulp  daily.  i 

Neva  Scotia.  Haarst  Publish-  | 
ing  (’o.  is  reported  to  be  con¬ 
sidering  construction  of  a  news¬ 
print  mill  of  at  least  60,000-ton 
capacity  at  Sheet  Harbour. 

Ontario.  Press  Reports  have 
indicated  consideration  by  a 
leading  but  unnamed  newsprint 
manuafacturer  of  a  150,000-ton 
mill  in  the  area  north  of  the 
CNR  railway  through  Cochrane 
and  Kapuskasing. 

Ouobtc.  Donohue  Bros,  may 
increase  newsprint  capacity  by 
60,000  tons  a  year  with  instal¬ 
lation  of  a  new  machine. 

Quebec.  The  Federation  of  ; 
Chambers  of  Commerce  in  the  ! 
Abitibi  District  of  Quebec  is 
reported  to  be  seeking  provin-  ' 
rial  government  approval  of  a 
newsprint  mill  at  Lac  Mata- 
gama  and  .states  that  an  impro-  | 
tant  company  is  ready  to  pro¬ 
ceed. 

New  Capacity  Prejeett  af 
Preepects:  United  States 

The  list  of  U.S.  projects,  like 
the  list  for  Canada  has  been 


Kadianl  Heating  insfallotien  in  a  vest  cantilever  hangar  at  Namao,  Alta. 


Page-Hersey  ^  PIPE  in  radiant  heating  instailations 
provides  low-cost,  clean  warmth  in  almost  every  possible  type  of  structure 


In  oil  fields  and  mines,  in  ships,  trains, 
planes  and  motor  transportation  ...  in 
factories  and  on  farms,  in  office  buildings, 
hospitals,  theatres,  homes  ...  in  all  types 
of  buildings  and  for  countless  purposes 
, , .  day  in  and  year  out,  Page-Hersey  Steel 


Pipe  is  serving  the  nation  every  minute 
of  every  day. 

Page-Hersey  manufactures  pipe  by  the 
most  modern  processes  known  to  the  in¬ 
dustry.  “There  is  no  better  pipe  made 
anywhere  than  is  made  in  Canada  by  this 
all-Canadian  company.” 


oil  and  Gat  Pipciinai 


Domestic  Hot  and 
Cold  Water  lines 


PAGE-HERSEY  TUBES,  LIMITED 

Canada's  largest  manufacturer  of  steel  pipe 
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HALIFAX 

MONTKEAl 

WINNIPia 

EDMONTON 

CAIOAEY 

VANCOUVER 


!  sub-divided  into  two  parts  ac-  i 
,  cording  to  degree  of  firmness.  ! 
I  The  first  six  projects  on  the  I 
I  list  are  all  understood  to  be  j 
underway,  though  where  muliti-  i 
j  stage  programs  are  involved  ex-  , 
;  tending  over  several  years,  the  ' 
j  timing  should  perhaps  be  view-  '■ 
I  ed  as  somewhat  indefinite.  The  j 
j  remaining  five  projects  appear  , 
I  to  be  uncertain.  In  general,  they  ■ 
j  should  be  construed  merely  as  j 
I  indicating  that  particular  sites  ! 

I  are  under  consideration  as  pos-  i 
j  sible  mill  locations  at  some  fu-  I 
j  ture  time. 

I  Bowaters  Southern  Paper  Cor-  j 
i  peration  is  adding  a  third  news-  | 
i  print  machine  this  yeart  at  Cal-  '■ 

1  houn,  Tenn.,  which  will  increase  i 
newsprint  capacity  by  100,000  I 
tons  annually.  A  fourth  mach-  j 
ine  will  be  added  if  U.S.  demand 
for  newsprint  continues  to  rise. 

Coosa  River  Newprint  Co.  is 
adding  a  third  machine  and  fur-  I 
ther  improvements  to  the  first  i 
two  machines  are  being  made.  : 
Capacity  is  expected  to  increase  j 
by  135,000  tons  by  1953. 

International  Paper  Co.  is  | 
completing  a  115.000-ton  news-  | 
print  mill  at  Mobile.  Alabama,  | 
and  production  is  expected  to 
start  at  the  end  of  this  year.  j 

International  Paper  Co.  is 
building  a  130.000-fon  newsprint 
mill  near  Pine  Bluff.  Arkansas, 
and  production  is  expected  to 
start  at  the  end  of  1957. 

St.  Croix  Paper  Co.  is  replac-  ' 
ing  an  existing  fn^^hine  with  a  ' 
new  200-Ion  daily  newsprint  ' 
machine  .scheduled  for  produc¬ 
tion  at  the  beginning  of  1958. 
Net  capacity  increase  is  expected 
to  be  about  45,000  tons  a  year. 

Southland  Paper  Mills  Inc. 
thirtf  machine  started  July  1956  ' 
with  an  annual  capacity  of  75,- 
000  tons.  A  fourth  machine  has 
been  ordered  for  delivery  in 
1959  with  similar  annual  cap¬ 
acity.  I 

Alaska:  Georgia  Pacific  Ply¬ 
wood  Co.  still  holds  a  ceritificate 
of  necessity  for  its  proposed  $60 
million  newsprint  mill  in  south-  i 
east  Alaska.  Probable  capacity  ' 
would  be  about  175.000  tons. 

Arizona:  Arizona  Pulp  A  Paper 
Co.  has  purchased  the  Coconino 
Pulp  &  Paper  Co.  and  plans  an 
expansion  to  produce  90.000  tons 
of  newsprint  a  year.  , 

Colorado:  J  A  J.  Regers  Co.  I 
plans  to  construct  a  newsprint 
mill  near  Silt  with  an  annual  ^ 
capacity  of  30,000  tons  of  news-  i 
print  by  1958.  Plans  include  an 


increase  in  capacity  by  1962  to 
90,000  tons, 

Florida:  Hudson  Pulp  A  Paper 
Corporation  is  investigating  mar¬ 
ket  potential  of  newsprint  before 
making  final  decision  to  con¬ 
struct  a  newsprint  mill  at  Palatka 
with  an  annual  capacity  of  100,000 
tons. 

Pennsylvania:  National  Paper 
Corporation  is  considering  a 
paper  mill  project  at  Carbon- 
dale  with  the  possibilty  of  pro¬ 
ducing  75,000  tons  of  newsprint 
annually. 

Big  1956  Output 
Washing  Machines 

Ottawa.  —  More  domestic 
washing  machines  were  made  in 
Canada  in  1956  than  in  any  year, 
sub.stantial  increases  being  po.sl- 
ed  for  both  conventional  electric 
and  automatic  electric  models. 
DBS  reports.  Fewer  of  the  gaso¬ 
line  type  were  produced. 

■^’ear's  output  of  all  types 
amounted  to  299,884  units  versus 
267,667  in  19.55,  comprising  240,- 
042  conventional  electric  <2.51.- 
007  in  19.551.  .54.777  automatic 
electric  131.0491,  and  .5,065  gaso-  , 
line  t5,611',  December’s  output  : 
of  all  types  rose  to  27.27.5  units  I 
from  21.469  a  year  earlier 

Factory  shipments  rose  to 
294.686  in  the  full  year  from  268.- 
647  in  19.55.  and  December's  to¬ 
tal  climbed  tn  19.165  units  from 
17.241.  Year-end  factory  storks 
were  larger  at  51.9.56  units  ver¬ 
sus  25,7.57. 
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AMERICAN  STOCK  EXCHANGE 
PHILADELPHIA-BALTIMORE  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 
MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 


HEAD  OFFICE 

One  W«ll  Street.  New  Yo'k  3,  N.Y. 


TORONTO  OFFICE 

12  gichmnnd  Street  Ea«t 


MONTREAL  OFFICE 

200  St.  Jsmet  Street  WeO 


SURVEtEB,  NENNWER  i  CHENEVERT 

CONSULTINf;  KNt; I .\KERS 

M40  ST.  CATHERINE  ST.  W  ,  MONTREAL  23,  QUE. 


Preparation  of  plans  and 
specifications  for  the 

St.  Lawrence  Seawoy  Authority 

for  remedial  *ewage,  draiaege  oed  wntet  •uedr  worlt^ 
for  South  Shore  Munieipelities  and  with  Quehee-Hydra 
an  olteratiani  te  the  C.P.k.  bridge  at  Caughnawaqa, 
necesiitated  by  the  future  Lachine  hydra-eleetrie  pawer 
develapment. 


COMPLETE  ENGINEERING  DESIGN  OF  IN. 
DUSTRIAL  PROJECTS  .  .  .  every  phase  tram 
,  ,  ,  Site  Seleetian,  Layaut,  Structural  and 
Building  Servieet  ,  .  ,  ta  cempletien.  Either 
alena  ar  in  callabaratian  with  Clients'  Engin. 
ecri  ar  auttide  Speciolitti. 


DESIGN  and  SUPERVISION  at  Censtructian  af 
general  Municipal  Works  .  .  .'Water  Filtration 
ond  Sewage  Treatment  Plants  .  ,  .  Hydra* 
Electric  ond  Steam  Plants  ,  .  .  Hydraulic 
Structures,  Harbours  ond  River  improvementi. 


The  perfect  fuel  wherever  heat  1$  needed  —  has  been  supplied 
te  Southwestern  Ontario  by  Union  Gas  Company 
for  more  than  40  years. 

Natural  Gas  provides  controlled  heat  better  than  any 
other  fuel. 

Natural  Gas  is  easily  and  simply  installed. 

Natural  Gas  is  silent,  dependable  and  efficient. 

Natural  Gas  is  clean,  fast  and  fully  automatic. 


IN  THE  HOME 

Quiet  Narufal  Gas  i5  the 
perfect  serxant  for  cooking, 
water  heating,  refrigeration, 
clothes  drying,  incineration 
and  space  heating. 


IN  INDUSTRY 

IJCith  Natural  Gas  tempera¬ 
tures  can  be  controlled  to  an 
exact  degree,  making  it  the 
preferred  fuel  in  hundreds  of 
industrial  processes. 


IN  BUSINESS 

Natural  Gas  is  the  ideal  fuel 
for  laundries;  bakeries,  restau¬ 
rants,  hotels  and  institutions, 
for  controlled  baking  tem¬ 
peratures  and  constant  high 
temperature,  hot  -aater  senice. 


Natural  Gas  Service 
from  London  to  Windsor  .  ,  , 
Sarnia  to  Lake  Erte. 


UNION(3ASCoi 


OF  Canada  Limited 


HEAD  OFFICE 


CHATHAM,  ONT; 


/ 


to  the  higher  costs  during  1956. 
Residential  building  materials 
prices  averaged  3.3%  higher 
compared  to  the  year  before 
while  the  price  increase  in  non- 
j  residential  materials  was  slightly 
I  more:  3,6%.  These  increases 
I  were  both  greater  than  those 
i  which  occurred  in  the  previous 
I  year.  Wage  rates  rose  by  2.9% 
i  or  about  the  same  as  from  19.54 
to  1955. 

I  Since  the  base  year  of  1949 
I  wage  rates  of  construction  work¬ 
ers  have  advanced  considerably 
more  than  the  other  main  com¬ 
ponent  of  basic  construction 
costs,  building  materials  prices. 
Hourly  earnings  (including  holi¬ 
day  pay  allowances)  in  the  past 
seven  years  have  increased  by 
50%  while  the  prices  of  the  two 
major  classes  of  building  mate¬ 
rials  have  averaged  a  30% 
climb.  Basic  construction  costs 
in  1956  for  residential  and  non- 
residential  types  of  construction 
were  .36%  and  .35%  respectively 
above  the  levels  of  1949. 

The  indexes  which  have  been 
referred  to  in  the  previous  para¬ 
graphs  are  all  annual  averages. 
In  the  attached  table  the 
monthly  indexes  for  19.56  have 
also  been  listed  and  it  is  worth¬ 
while  examining  the  movements 
of  these  indexes  over  the  past 
year  in  order  to  assess  cost 
levels  in  19.57.  For  example,  un¬ 
less  basic  construction  costs, 
whose  indices  were  137.1  and 
1.37.0  in  November,  decline  from 
these  levels  in  1957,  it  means 
that  average  basic  co.sts  are 
going  to  be  higher  this  year 
than  in  19.56.  Compared  to  a 
year  earlier,  basic  construction 
costs  in  .November  19.56  were  up  | 
2.5',  -.3% .  ! 


Mechanical  (Groundwood)  .  S,405.249  5,182,886 

•TOTAL  ALL  WOOD  PULP  .  8,093,589  7,625,936 

EXPORTING 

Dissolving  and  Special  . .334,551  .3.58,146 

i  Bleached  Sulphite  .  443,530  463,056 

I  Unbleached  Sulphite  .  .379,89.3  .368,525 

!  Bleached  Sulphate  .  670,281  6,52,044 

I  Unbleached  Sulphate  .  225,3a5  214,273 

I  Other  Chemical  .  45,628  40,917 

I  Total  Chemical  .  2,109,268  2,096,961 

!  Mechanical  (Groundwood)  . .  268,491  259,344 

!  ’TOTAL  ALL  WOOD  PULP  .  2,388,484  2,.368,420 

Paper  Board 

Produced  Used  In  Canada 

Container  Grades 

1956  1955  19.54  1956  1955  1954 

Liner  Board  .  314,638  243,136  227.070  272,562  239,392  225,465 

Cont.  Chip  Bd.  2.814  3,646  3.051  3,370  3,498  2,618 

Corrugat.  Board  156.619  144,250  130,282  134,627  129,990  115,119 

Total  . 474,071  391,032  360,403  410,559  372,880  343,202 

Boxbeard  Grades 

I  Folding  Board  205,750  185,057  174,392  197,130  179,180  167,933 

Set-up  Board  45,828  46,305  43,781  39,342  37,918  .38,007 

All  Other  Board  160,770  165,842  159,672  149,471  151.951  142,026 

Total  .  412,348  397,204  377,845  ,385,943  .369,049  .347,966 

Total  Paperboard  886,419  788.236  738.248  7%,502  741,929  691,168 

Wrapping  Papers 

Wrapping  paper  production  in  Canada  in  19.56  also  reached  an 
all-time  high  of  280,591  tons  as  against  2.57,870  tons  in  19,55  and 
246,196  tons  in  1954. 

Consumption  in  Canada  was  at  a  record  level  last  year  of 
259,902  tons  as  compared  with  244,994  tons  in  1955. 

Exports  of  wrapping  paper  were  off  slightly  in  1956  at  14.309 
tons  as  against  14,985  tons  in  1955. 
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Wood  Pulp  Output  &  Exports 
Made  A  New  Record  in  1956 


as  compared  with  7.625,936  tons 
in  1955.  In  December  domestic 
consumption  was  637.926  tons  in 
19.56  as  against  642.939  tons  in 
the  previous  year. 

Canadian  paperboard  output 
was  a  rteord  886,419  tons  in 
1956  as  against  788,236  tons  in  | 
19.55  and  738.248  tons  in  1954.  In-  : 
eluded  in  the  1956  total  were 
474,071  tons  oT  container  grades, 
up  from  391,032  tons  in  the  pre¬ 
vious  year,  and  412,348  tons  of 
boxboard  grades  as  against  397,- 
204  tons  in  1955. 

Domestic  consumption  also  at¬ 
tained  a  new  top  of  796,502  tons 
as  against  741,929  tons  in  19.55  | 
and  691.168  tons  in  1954. 

Exports  last  year  were  81.829  | 
tons,  substantially  ahead  of  the  ] 
53.363  tons  exported  in  19.55.  and  ' 
42.1.37  tons  in  19.54. 


Final  figures  for  December 
1956  and  for  the  complete  year 
show  substantial  further  in¬ 
creases  in  the  production  of  wood 
pulp  in  Canada,  compared  with 
1955.  Domestic  consumption  was 
considerably  higher  while  ex¬ 
ports  showed  only  a  modest  gain. 
But  a  new  record  was  made  in 
exports  as  well  as  the  figures 
below  show. 

Total  pulp  production  in  Dec¬ 
ember  was  825,514  tons  as 
against  818,379  tons  in  1955  while 
output  for  1956  was  10,543,016 
tons  as  compared  with  9,967,641 
tons  in  the  previous  year.  The 
greatest  gain  was  in  the  chem¬ 
ical  pulps  where  production  in¬ 
creased  from  4,438,076  tons  in 
1955  to  4,768,662  tons  last  year. 

Canadian  consumption  of  wood-  | 
pulp  in  1956,  was  8.093.589  tons 


Canada*s  Foremost 
Commercial  Real  Estate 
Development  Company 


1  he  Z’oole  oock  is  nn  ex* 
elusive  PENMANS  inven¬ 
tion,  and  it’s  been  such  a 
success  that  it’s  being 
copied  all  over  the  world. 
PENMANS  produce  the 
only  socks  of  this  kind  in 
Canada  .  .  .  STRETCHY, 
one-size  socks,  whose  2- 
SOLES  provide  built-in 
double  comfort.  ThisSpring, 
PENMANS  are  bringing 
out  this  line  in  a  wonderful 
new  range  of  pastel  shades. 
You  can  get  them  plain  or 
patterned  ...  in  long-last¬ 
ing  nylon,  nylon-an(i-wool. 
or  nylon-and-cotton.  Be  in 
style  with  a  smile — the  smile 
that  comes  from  real  foot- 
comfort!  Insist  on  2-SOLE 
One-Size  STRETCH 
SOCKS  by  2o-$-t 


Wood  Pulp  Record 


Principal  Investments  Ltd.  mointains  a 
complete  stoff  of  trained  real  estate, 
planning,  construction  and  manage¬ 
ment  personnel  capable  of  meeting  the 
needs  of  ony  expanding  commercial 
enterprise. 


PRODUCTION  -  Tons 

Dissolving  and  Special  . 

Bleached  Sulphite  . 

Unbleached  Sulphite  _ 

Bleached  Sulphate  . 

Unbleached  Sulphate  . 

Other  Chemical  . 

Total  Chemical  . ,  . . 

Mechanical  ( Groundwood  > 
’TOTAL  ALL  WOOD  PULP 
USED  IN  CANADA 

Dissolving  and  Special  . 

Bleached  Sulphite  . 

Unbleached  Sulphite  . 

Bleached  Sulphate  . 

Unbleached  Sulphate  . 

Other  Chemical  . 

Total  Chemical  . 


|6as/c  Construction  Costs  Have 
Continued  Their  Steady  Climb 


Ottawa.  —  Basic  construction 
costs  for  residential  and  non- 
residentlal  types  of  construc¬ 
tion  were  on  the  average  3% 
higher  in  1956  than  in  the  pre¬ 
ceding  year,  according  to 
C.M.H.C.  indexes.  By  compar¬ 


ison  these  costs  rose  by  2%  from 
1954  to  1955.  Indexes  of  basic 
construction  costs  are  a  weighted 
combination  of  construction  ma¬ 
terial  prices  and  wage  rates. 

Advances  in  material  prices 
and  wage  rates  both  contributed 


For  Business 


44  Eglinten  Av».  W, 


Principol  Investments  LtcJ  COn  provitde  custom 
(designed  office  space  onywhere  m  Conodo. 

Present  Tenants  Include: 

Bell  Telephone  Co.  of  Canada 
Dow  Chemical  of  Canada  Ltd. 

General  Foods  Ltd. 
■Morothon  Corp.  of  Canada  Ltd. 
Metropoliton  Life  Insuronce  Co. 


For  InHiistry 


A  &  P  Worehousc 


Principal  Investments  Ltd.  is  equipped  to  build 
ond  lease  specialized  industnol  factories  and 
warehouses. 

Present  Tenants  Include: 

AGP  Food  Stores 
Canadian  Marconi  Co. 

'  Dominion  Rubber  Co.  Ltd. 

Imperial  Oil  Ltd- 
Mother  Parker's  Tea  Co. 


For  Hlerchandisinti 


Oshgwa  Shopping  Centre 


Principal  Investments  Ltd.  leads  in  the  devel¬ 
opment  of  Shopping  Centres  in  Canada  (15 
now  in  operation,  10  under  construction,  28 
others  planned)  and  can  supply  an  immediate 
choin  of  retail  outlets  to  serve  the  Canadian 
Market. 

Present  Tenants  Include: 

Eaton's  of  Canada 
S.  S.  Kresge  Co  Ltd. 
Loblaw  Groceterias  Co.  Ltd. 
Henry  Morgan  Cr  Co.  Ltd. 
F.  W.  Woolworth  Co.  Ltd. 


Two  thirds  of  Canada  Cement  Company’s  annual 
production  of  96,000,000  bags  would  he  suffi- 
rient  to  build  a  concrete  highway  22  feet  wddc 
by  8  inches  thick  from  Halifax  to  Vancouver. 

The  other  third  would  be  available  for  the 
many  uses  of  Canada  Portland  Cement  in 


Canada's commimily and  industrialdevelopmcnts. 

The  Company  plants  and  warehouses  are 
located  at  strategic  points  from  the  Maritimes 
in  the  cast  to  the  Rockies  in  the  west.  This 
makes  it  possible  to  purchase  "Canada”  cement 
at  reasonable  cost  anywhere  in  the  country. 


For  Renfol  and  Construction  informotion 
regarding  locotions  onywhere  in  Canada, 
Contact : 


look  for  the  Canada  Cement  trademark  for  a  reliable  product  made  by  a  Canadian  Company.  It  h  your  guarantee  of  quality. 


Canada  Cement  Company  Limited 


CANADA  CEMENT  BUILDING,  PHILLIPS  SQUARE,  MONTREAL 

Nine  plants  across  Canada — Havelock,  N.B.,  Montreal  East  and  Hull,  Que.,  Belleville,  Port  Colborne 
and  Woodstock,  Ont.,  Port  Whyte,  Mon.,  Exshow  and  Edmonton,  Alto. 

Soles  Offices:  Moncton  •  Quebec  •  Montreal  •  Ottowo  •  Toronto  •  Winnipeg  •  Regina  •  Calgary  •  Edmonton 


Richmond  St.  W.,  Toronto,  Canada 

Telephone  EM.  3-6261 


A  QUALITY  PRODUCT  FOR 
EVERY  CONSTRUCTION  PURPOSE 


Western  Oil  Has  Given  Industry  A  New  Facade 

4*  4*  ❖  4*  ^  4* 

Producfion  Boost  Matched  by  Pipelines,  Market  Expansion 


opening  nt  waterways  and  roads, 
the  needs  for  oil  in  western 
Canada  are  growing  at  a  rale 
possibly  greater  than  the  rale 
shown  in  traffic  saturated 
central  Canada. 

The  main  favourable  result  of 


fields,  one  that  may  match  any 
one,  of  the  major  pools  in 
Alberta. 

.SlrelrhinE  over  into  Manitoba, 
the  producive  zones  have  not 
been  as  prolific  in  that  prov  ince 
as  in  .Saskatchewan  but  the  new 
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be  swayed  only,  in  the  long 
run  by  the  economic  necessities 
of  ihe  continent.  For  this  reason 
also,  undoubtedly,  Canadian  oil 
will  in  the  future  play  a  greater 
role  in  Alaska  than  it  has  been 


ments  of  far  northern  deposits 
may  ultimately  find  their  mar¬ 
ket  outlets  there  and  in  the 
developing  Yukon  rather  than 
to  compete  in  .Sarnia  or  Montreal 
with  oil  from  much  ne.3rer 


HIOM  CARBON  WIRE 


LOW  GARBOF4  WIRE 


mNm 


tests  which  are  being  given  to 
the  area  as  a  result  of  develop¬ 
ments  in  the  latter  province  arc 
fraught  with  possibilities. 

In  Alberta,  in  spite  of  start¬ 
ling  finds  elsewhere,  attention 
is  again  returning  In  the  foot¬ 
hills  area,  both  north  and  south 
of  Calgary  and  the  results,  if 
anything,  appear  to  be  great 
indeed,  if  tho.se  at  the  Savannah 
field  are  extended  to  near  by 
area.s. 

'I’lie  eeononiy  ol  .\  o  r  t  h 
America  does  not  easily  re¬ 
cognise  a  long  border  which 
has  meaning  only  Irom  a  politi¬ 
cal  point  of  view  without  also 
separating  peoples  along  lines 
of  fundamental  diflercnces. 

In  due  time  therefore  it  mu.sl 
he  expected  that  the  flow-,  of 
both  oil  and  natural  gas  will  be 
along  the  lines  of  economic 
gravity  in  sphe  of  ohstacle.s 
which  may  from  time  to  time 
be  created. 

Canada  s  oil  mdustn-  future 
does,  not  he  in  Europe,  it  will 


''’ithout  the  benefit  of  sharp 
price  fluctuation.s  which  so 
frequently  distort  production 
total.'  the  output  and  value  of 
Canadas  mineral  fuels  have 
gained  tremendou.sly  in  itt.ifi. 

Coal  remained  stable  but  did 
not  pass  cheerlessly  through  Ihe 
year  as  the  increase  in  Ihcrcmal 
elcr-tric  power  developments  is 
again  bringing  better  days  to 
this  basic  industry. 

The  big  gains  last  y'car  were 
made  in  production  of  crude 
oil  and  of  natural  gas,  Ihe  lat¬ 
ter  Ihe  more  imprc.ssivc  because 
it  has  been  achieved  without 


oil  discoveries  and  development 
in  the  pa.st  ten  years  is  not  to 
been  seeen  in  the  replacement  of 
imported  oil  products  by  domes  ' 
tically  produced  products  —  | 
balances.  The  main  favourable 
factor  in  trade  and  currency 
ailhough  this  is  an  important 
re.sult  has  been  in  spurring  the 
over  all  development  ot  areas 
so  long  dependent  .solely  on  the 
ability  or  willingness  of  loreign  i 
countries  to  consume  our  sur¬ 
plus  tood.Nlults. 

The  oil  industry  and  the  ex¬ 
panding  natural  gas  develop¬ 
ment  have  also  given  some  ot  ^ 
t.'anada's  long  established  in-  i 
dustrics  a  new  shot  in  the  arm.  J 

Transportation,  steel  and 
equipment  manufacturers.  ! 
chemical  industries  capable  of  ' 
greater  diversification  as  result  . 
of  having  domestic  raw  material 
supplies,  these  are  only  a  few  of 
those  which  in  133e  continued  to  > 
make  great  strides. 

The  steel  pipe  manufacturing 
industry  has  gone  big  inch  "  I 
with  the  establishment  of  the 
Welland  plant  of  Page  Hersey 
and  Slelco.  Now  in  operation, 
this  plant  will  in  lime  make 
(.taiiada  al  least  partly  indepen¬ 
dent  irom  Ihe  necessity  of  im¬ 
porting  large  diameter  pipe  lor 
Ihe  Iraiipsurtation  ul  oil  and 


either  of  the  two  major  pipe 
lin®  developments  in  operation 
as  yet. 

The  western  oil  and  gas  in¬ 
dustries  have  taken  Ihe  cake  for 
some  years  now  as  the  providers 
of  the  spectacular  in  industrial 
growth.  IIl.>6  was  no  exception. 

As  the  table  below  shows,  but 
can  barely  indicate,  oil  produc¬ 
tion  in  volume  gained  almost 
3(1', ,  There  are  now  better  than 
10.(100  inodueing  wells  and  their 
number  increases  daily  in  ever 
more  good  fields.  The  break¬ 
down  as  between  provinces  and 
their  product  inn  in  19.33  and  I9.3fi 


I  was  about  as  follows; 

19SS 

000  bbib 

Alberta  11.1,000 

I  Saskatchewan  11, .100 
.Vlanitoba  4.100 

B('  &  NWT  400 

i  This  production  recorded  docs 
not  by  any  means  encompass 
I  the  volume  of  which  the  indust ly 
was  then  capable.  The  potential 
was  belter  than  800. (MJO  barrels 
daily  or  .somewhat  less  than 
twice  the  1!).>6  production. 

I  Marketing  still  presents  a 
main  problem  since  Ihe  biggest 
market  for  crude  oil  products, 
that  represented  by  the  .Montreal 
refineries  (22.3,000  barrels  daily) 
is  not  yel  accessible  to 
Canadian  crude  oil. 

But  in  19.36  Ihe  nil  industry 
nev'erthcless  saw  a  big  jump  in 
production  a.s  a  resull  of  the 
opening  of  wider  markets  in 
the  vvestern  United  States,  as 
represented  by  the  states  of 
Washington  and  California, 
.served  by  the  Trans  Mountain 
Oil  Pipe  IJne. 

Exports  eastward  also 
a  big  .step  forward,  as  the  In- 
let-provincial  Pipe  Line  c 
Ihe  expanding  of  its  carrying 
capacilies,  serving  .tome  sec¬ 
tions  of  Ihe  Itnited  .State.s  and 
Ihe  big  market  iiig  area.s  ol 
Ontario. 

.Marketing  problem.s  will  con¬ 
tinue.  The  parlial  clearing  up  ol 
oil  shipment  obstacles  in  Ihe 
near-east  will  serve  to  take  much 
ol  Ihe  exeitmeni  out  o(  the  plans 
which  have  been  laid,  to  bring 
about  the  ultimate  lappinc  o( 
(Canada's  western  oil  re.serve.' 


I  (now  proven  at  about  4  billion 
195(3  '  barrels)  for  the  benefit  of  larger 

000  bbl»  American,  all  Canadian  and 
possibly  even  some  European 
markets. 

Such  ideas  usually  are  har¬ 
boured  by  those  who  can  never 
see  anything  but  an  ever 
speedier  rate  of  withdrawal  of 
raw  materials  of  whatever  kind 
without  any  regard  either  to 
oiderly  development  of  future 
requirmenis. 

Bui  with  Ihe  period  of  exti'a- 
ordinary  excitement  about  "sup¬ 
plying  Ihe  world"  now  pa.ssing 
away.  Ihe  true  potential  of  the 
wesiern  oil  industry  can  again 
be  see  more  clearly. 

To  a  great  extent,  the  develop¬ 
ment  of  both  oil  and  gas  hav'C 
gone  hand  in  hand  vv-ifh  the 
developing  of  industries  in  the 
praire  and  vv-est  coast  areas. 
The  accessibility  of  eastern 
markets  has  prompted  the  big 
dev-elopment.  once  it  was  known 
to  he  possible.  But  from  the 
poini  of  v-iew  of  the  economy 
took  as  a  whole,  the  mo.sl  significant 
feature  has  been  the  new  life 
■onlinued  i  w-hich  if  has  pumped  into  the 
prairie  provinces.  Ihe  new 
peliochemical  and  other  in- 
duslries  it  has  helped  to  create 
ill  lhe.se  area.s  and  Ihe  di.slribii- 
lion  of  real  vvealih  winch  it  has 
made  possible  through  the  crea¬ 
tion  ol  alternative  employment 
lor  Ihe  skills  and  the  manpower 
of  lormerly  depressed  areas. 

With  the  ever  growing  re- 
ouirmcnis  of  the  norlhland.  Ihe 
gradual  development  of  mineral 
and  defence,  operations,  the 


MlMBtKS: 

MONTREAL  STOCK  EXCHA,NGE 
CANADIAN  STOCK  EXCHANGE 


249  West,  St.  James  Street 

Montreal  HArbour  6131 


miFT  YOUR  OPERATION 


Tlie  Canadian  Bank  nf  Commerce 


Uipe  lines  now  criss-cross 
many  parts  ot  wesiern  Canada, 
in  Ihe  lorm  ol  gathering  sys¬ 
tems,  lield  to  relinery  lines, 
.systems  connecting  fields  with 
ma.jor  pipe  lines  and  pipe 
systems  connecting  individual 
gas  producers  to  customers  on 
the  spot. 

The  development  of  secondary 
and  service  industries  has  been 
the  obv'ious  consequence  of  this  i 
trend  and  w-ith  it  have  come 
other  ba.sir  industrie.*.  such  as 
the  making  of  cement  or  of 
steel.*. 

The  oil  indu.stry,  more  than 
any  other  recent  development, 
has  put  a  new  foundation  under 
the  economy  of  the  west,  and 
has  put  a  new-  facade  on  the 
.structure  ot  Canadian  manufac¬ 
turing  industry. 

The  search  tor  and  develop¬ 
ment  of  new  fields  is  an  active 
now  as  it  has  been  at  any  time 
in  recent  years.  ' 

Currently  in  Ihe  lime  light  is 
south  eastern  Saskatchewan 
where  operations  in  19.37  may 
well  show  up,  among  the  many  j 


Since  establishment  in  1S67.  The  Can.iJian  Bank  of  Commerce  has 
been  an  intcgr.il  part  of  tlie  Canailian  economy.  Through  its  branches 
Canada,  l/nited  Kingdiuii,  linited  States  and  British  West  Indies,  it 
provides  banking  facilities  and  reliable  banking  services  to  thousands 
upon  ilioii.sands  of  individuals  and  business  firms. 

‘1  he  Canadian  Bank  of  ( 'onimcK  r  has  paid  dividends  tontinuouslv  .sinte 
the  hrst  year  of  operation.  Its  as.sets  now  exceed  the  $2, 400,000,000  mark. 

To  keep  pace  with  growing  requirements.  The  Canadian  Bank  of 
Commerce  is  increasing  its  Capital  Stock  and  offering  to  shareholders 
of  record  February  15th.  1957.  the  right  to  subscribe  for  one  share  at 
$30.00  per  share  for  each  five  shares  held.  Payment  may  be  made  in 
cash  ot  in  ten  monthly  instalments  commencing  May  17th,  1957. 

VTe  recommend  shareholders  to  rake  up  rheir  ''Rights”  and  we  suggest 
that  other  investors  buy  "Righrs"  through  us  at  the  market,  and  thus 
subscribe  for  shares  at  the  $30,00  offering  price. 

0//r  circular  nn  The  Canailian  Bank  nf  Commerce  contain’  an 
interesting  table  of  the  hank's  growth  with  share  prices  and  yields. 

A  copy  will  he  mailed  up»n  request. 
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AIR  TRANSPORT 


Jean  Gendron 
R  Monost 


George  Falardeou 
T.  H  Dunn 


VMiether  your  problem  is  getting  drill  crews 
into  the  northland  srildemeiss  or  shipping 
manufactured  goods  to  South  America,  discuss 
it  with  us.  DAT  may  be  the  answer. 

For  full  infnrmatioTi  on  our  .servires  and  what 
they  ran  mean  to  you,  cont-act  our  Sales 
Department. 


J.  T.  Gendron  Inc 

Investment  Securities 


DORVAL  AIR  TRANSPORT  LIMITED 


Membeet  Montetal  Stock  luehangt 


Ccinndn'»  landing  Heavy  Haulage  and 
Charter  Air  Transport 

Montreal  Airport,  Canada  —  MElroae  1-6651 


Gairdner  S  Gtmpany  Limited 

360  St.  Janies  St.  West,  Montreal 

HArbour  52S2 

Toronto  Kingalon  Quebec  Calgary  Vanroiieer 

Hamilton  Kitchener  London  F.dmonton  Winnipeg 
New  York 


71  St.  Peter  Street 
QUEBEC 

LA.  9-2965 


•r  t*ii  oti'  nfonlf  . 


CILLEBPTE  -  MUTTRO  I.FMITFD 
XM  N.  Dam*  Went,  Montreal 

AVmna  0-3ML 


Membeet  ot  the  Inyesiment  Dealeri'  Aitocieiiion  ot  Coooeto 
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Champlain 

stands  at  The  Seaway 


The  manager  of  your  B!VS  brancB  U  an  experienced 
executive  whose  business  judgment  reflects  his  own 
ability  and  training— and  he  has  at  his  resource  the 
wide  and  varied  experience  of  tfae  Bank’s  officers  and 
department  heads  In  Canada  and  abroad. 

If  5’ou  seek  competent,  financial  counsel  or  trade 
information  for  your  business,  make  an  appointment 
today  with  your  BN'S  branch  manager.  Or,  if  yon 
seek  advice  on  personal  savings,  safekeeping  of 
valuables,  or  travel  funds  — talk  it  over  with  youi 
B.NS  branch  manager.  He  will  be  glad  to  see  you- 


If  Champlain  returned  to  the  Warerway  he  knew  so 
well,  could  he  enter  into  the  far-reaching  spirit 
of  the  mightj’  Seaway  project  along  the  St,  Lawrence } 
We  believe  he  could,  for  Champlain,  “Father  of  New 
France"  and  founder  of  Quebec,  was  a  businessman- 
explorer  .  .  .  seeking  new  lands  for  development. 

The  Bank  of  Nova  Scotia,  too— a  pioneer  in  Canadian 
progress  since  1832— continues  to  share  with  men  of 
enterprise  and  vision  in  developing  the  Canada  of 
today,  by  directing  the  savings  of  the  community 
into  channels  that  increase  productivity  and  trade. 


fhf  rnijntrv,  turkH  b^  lh»  gSiH' 

wir^  to  triorr  than  30fKl  Hiffpr(*nl  sprnfirationi 


Slp|>o  Saire  Oflii'ps  arv  ^'lahli'hrrl  from 
prompt  alirtilion  to  \oMr  wirr  proli|pm«, 


ixmeutivo  Hamilton  — Monfrnat 


Officer  Hqjjja*  Suin'  John.  Mnou-oi.  Onown.  HomiKon.  lon-ton.  WinHior,  Wninm^.  UoPlUstV  l^SDSUESt* 

J.  C  trat*  S  Co-  LniJed.  Vl  JsjsSA  New’owvj'oad 


♦  /0(/r  pictntr  in  helping  Cen^dt  grow 


IS  THE  FINANCIAL  TIMES,  MARCH  IS.  1957  i 

— - - — - - — - -  1  t  ng  1  n  1  jResiaential  Building  Volume  | 

Newsprint  Industry  Has  Achieved  A  Mu  rket  Balance  /$  Down  66%  in  First  2  Months 

^  ♦>  •>  ❖  ♦  >1  _  I 

Normal  Expansion  Expected  to  Move  With  Demand  GrowthLer™,MS,.,“J1:^^ 


Ralph  C.  Bulman 
Hugh  A.  Johnston 


Wm.  J,  S.  Evans 
P.  B.  Myles 


The  Canadian  newsprint  indus¬ 
try  had  its  most  successful  year 
In  1956,  from  the  point  of  view 
of  production  and  shipments. 

The  expansion  of  demand  which 
had  occurred  in  both  the  United 
States  and  Canada,  and  also  to 
some  extent  in  world  markets 
served  by  Canadian  mills,  had 
not  come  unexpected.  But  neither 
was  it  a  sudden  development. 

It  has  been  going  on  for  ten 
years  now  and  while  there  were 
occasional  periods  of  real  short¬ 
ages,  such  as  in  the  late  1940s 
and  in  the  early  1950s  and  again 
In  1955,  the  industry  has  system¬ 
atically  expanded  its  facilities 
until  today,  a  measure  of  bal¬ 
ance  has  been  achieved. 

The  increase  in  demand  is  still 
going  on,  but  at  substantially 
reduced  pace.  This  increase  con¬ 
tinues  to  be  met  by  production 
gains.  Some  of  these  are  brought 
about  internally,  through  modi¬ 
fication  and  speeding  up  of  ex¬ 
isting  newsprint  machines:  other 
increases  come  from  new  mills 
or  additional  machines,  both  in 
Canada  and  in  the  United  States. 

Here  is  the  record  of  the  pro¬ 
duction  gains  in  both  countries. 


during  the  past  twelve  years; 

( Newsprint  Association  of 
Canada  figures) 


Production 

Canada 

U.S.A. 

Tons 

Tons 

1945 

.  3,591,901 

724,448 

1946 

.  4,506,063 

770,890 

1947 

.  4.820,164 

825.554 

1948 

867,494 

1949 

.  5.176,327 

899.528 

1950 

.  5.278.585 

1.014.703 

1951 

.  5.516,279 

1,124,748 

1952 

.  5,687,051 

1,146.864 

1953 

.  5.721,296 

1,083,982 

1954 

.  5,984,207 

1,211,156 

1955 

.  6.190.647 

1.552,294 

1956 

.  6,468,815 

1,717,243 

Shipments 

Canada 

U.S.A. 

Tons 

Tons 

1945 

.  3,552,908 

725,465 

1946 

.  4,496,260 

762,012 

1947 

.  4,873.283 

832.471 

1948 

.  4.967.044 

866,849 

1949 

.  5,164,332 

897,660 

1950 

.  5.310,633 

1.017.276 

1951 

1,125,421 

1952 

1,142,706 

1953  . 

.  5.732,564 

1.087.682 

1954  . 

.  5,970,461 

1,212.978 

1955  . 

.  6.235.557 

1,550,181 

1956  . 

.  6.448.822 

1,715.370 

I  greater  increase  because  of  low- 
I  er  U.S.  exports.  U.S.  imports 
from  overseas  were  higher  by 
about  175,00  Otons,  and  include 
tonnage  from  many  unusual 
sources  such  as  Australiav  West¬ 
ern  Europe,  Japan,  etc.  The 


I^^^spite  the  fact  that  this 
mono  VS^rOWTlI'  year's  residential  construction  is 
t  down  66'o  from  the  level 
A  period  of  about  three  years  j  coached  at  the  end  of  the  first 


is  the  limit  for  forecasts  of  cap¬ 
acity  expansion  based  upon  re¬ 
ported  individual  projects  and 
plans.  If  we  add  to  capacity 
reported  for  1956,  the  additions 
expected  by  1959,  the  indicated 


total  increase  in  U.S.  supply  for  capacity  increases  in  prospect 


Comparing  1956  with  1955,  in 
round  figures,  Canadian  produc¬ 
tion  was  higher  by  300,000  tons, 
of  which  150,000  went  to  the  U.S. 
U.S.  production  was  higher  by 
200,000,  and  U.S.  supply  from 
U.S.  mills  will  show  a  slightly 


1956  was  thus  considerably  more 
than  500,000  tons. 

At  the  same  time  U.S.  con¬ 
sumption  is  showing  continued 
increase  although  not  at  the 
amazing  475,000-ton  or  6  per 
cent  rate  of  19.55.  The  1956  in¬ 
crease  was  about  225,000.  The 
difference  between  expected 
supply  increase  of  over  500,000 
and  consumption  gain  of  about 
225,000  suggests  more  than  275,- 
000  tons  available  for  rebuilding 
of  U.S.  consumers*  stocks. 

This  rebuilding  has  been  pro¬ 
gressing  rapidly,  particularly 
since  the  beginning  of  last  sum¬ 
mer.  From  time  to  time  doubts 
are  expressed  about  the  accu¬ 
racy  of  total  stock  figures  and 
they  may  in  fact  be  overstated 
to  a  small  extent.  Their  impor¬ 
tant  features,  however,  is  not 
the  absolute  number  of  days’ 
supply  held  at  any  time,  it  is  the 
change  in  number,  compared 
with  corresponding  numbers  in 
previous  years.  Comparison  at 
present  indicates  that  stocks 
have  been  rebuilt  to  levels 
which  U.S.  publishers  seem  to 
have  considered  sufficient  when 
supply  was  adequate  in  the  past.  1 
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WHETHER  YOUR  BUSINESS 
IS  LARGE  OR  SMALL  .  .  . 

Sound  financial  advice  is  the  cornerstone  of  any 
business  —  large  or  small.  Why  not  talk  to  the 
manager  of  our  nearest  branch  today?  Whatever 
your  business  problem,  he’ll  welcome  the  oppor¬ 
tunity  to  help  you.  . 


THE  CANADIAN 
BANK  OF  COMMERCE 

Men  than  750  branchet  ocreu  Canada  la  $arva  you 


Stocks 

Totals 

Canada  U.S.A.  N.  .Amer, 

End  of: 

Tons 

Tons 

Tons 

1945  .. 

136,721 

6.340 

518,%! 

1946  .. 

146,524 

15,218 

571,609 

1947  .. 

93,40.5 

8,301 

608.925 

1948  .. 

109,195 

8.946 

737,498 

1949  .. 

121,190 

10,814 

740,811 

1950  .. 

89,142 

8.241 

690,635 

1951  .. 

101,910 

7.568 

825,285 

1952  .. 

122.512 

11.726 

9.54.887 

19.53  .. 

111,244 

8,026 

879,780 

1954  .. 

124.990 

6.204 

852.788 

1935  . . 

80.080 

8.317 

761,213 

1956  . . 

100.073 

10.190 

1,010,320 

;  j  amount  to  roughly  400,000  tons 
per  year  in  Canada  and  240,000 
tons  in  the  United  States,  making 
I  640,000  tons  per  year  for  North 
,  America. 

In  addition  prospective  addi¬ 
tions  have  been  announced  else¬ 
where  amounting  to  about  300,- 
i  000  tons  per  year  for  the  same 
period.  A  little  more  than  one- 
third  of  this  new  overseas  capa¬ 
city  is  in  Scandinavia  where 
recent  forest  surveys  have  re¬ 
vealed  more  wood  and  a  faster 
growth  rate  than  had  previ¬ 
ously  been  indicated. 

The  nature  of  capital  invest¬ 
ment  required  makes  it  of 
course  more  than  ordinarily  dif¬ 
ficult  to  maintain  at  all  times  a 
correct  balance  between  sup¬ 
plies  of  newsprint  and  demand. 
This  was  shown  when  the  sud¬ 
den  upsurge  of  demand  took 
place  in  1955.  There  was  neither 
a  precedent  for  it  nor  a  logical 
explanation. 

Nor  is  it  from  the  industry 
point  of  view  very  important 
whether  capacity  growth  ex¬ 
ceeds  demand  growth  for  a  few 
years,  even  if  the  excess  should 
be  as  high  occassionally  as  300,- 
000  tons.  Even  such  a  volume 
would  be  only  a  minor  portion 
of  the  total  capacity  and  would 
be  relatively  insignificant,  in 
spite  of  the  fact  that  all  the 
excess  might  be  found  within 
the  North  American  mill  system. 

Production  of  newsprint  is  at 
all  times  a  flexible  system,  as 
is  shown  by  the  fact  that  al¬ 
most  ever  since  the  war,  the  - 
operating  ratio  of  newsprint  mills 


The  third  column  total  includes 
not  only  all  stocks  in  the  hands 
of  consumers,  Canadian  and 
Americans,  but  also  in  the  ware¬ 
houses  of  all  mills.  • 

In  summary,  therefore,  the 
position  at  the  end  of  1956  was 
one  of  close  balance.  The  short¬ 
age  caused  by  the  1955  upsurge 
of  U.S.  consumption  has  been 
overcome;  depleted  consumers’ 
stocks  are  back  to  normal,  and 
supply  now  available  from  nor¬ 
mal  sources  is  just  about  equal 
to  demand  for  consumption. 

This,  then,  is  the  base  from 
which  to  consider  the  prospec¬ 
tive  increases  of  both  demand 
and  capacity. 


IMPORTERS 


the  ratio  has  been  holding  about 
1017c,  although  in  1952  and  1956  it 
exceeded  103%  of  rated  capacity. 
Canada's  average  capacity  in 
1956  was  6,242,000  tons  (about 
20,115  tons  daily  counting  an 
average  of  308  working  days 
per  year).  The  average  capac¬ 
ity  for  1957  is  estimated  at  6.- 
757,000  tons  or  about  21,700  tons 
per  day  but  with  the  afore  men¬ 
tioned  balance  between  supply 
and  demand  having  been  estab¬ 
lished  by  the  end  of  1956,  the 
actual  Canadian  operating  ratio 
may  well  fall  back  to  close  to 
1007o  of  actual  capacities. 

This  would  leave  the  total  1957 
production  at  possibly  a  little 
higher  than  the  actual  produc¬ 
tion  in  1956. 

In  so  far  as  higher  newsprint 
prices  will  be  in  force  for  nine  j 
months  of  the  current  calendar 
year  and  as  these  increased 
prices  just  about  cancel  out  the 
increased  costs  —  although  no 
allowance  is  made  for  further 
cost  increases  which  may  oc¬ 
cur  in  1957  —  the  earnings  posi¬ 
tion  of  Canadian  newsprint  mills 
should  remain  undisturbed.  For¬ 
eign  exchange  developments 
however  need  careful  watching 
for  their  overall  effect  on  the 
industry.  I 


EXPORTERS 


ADMINISTRATORS 
^  EXECUTORS 
TRUSTEES 


ALL  SPECIFY 

via  PORT  OF  TORONTO 


Coming  or  going . . .  The  Port  of  Toronto  with  stream¬ 
lined  facilities  for  moving  all  cargoes,  makes  the  big 
difference  in  speed  and  economy. 

Nearly  H  of  Canada’s  total  buying  power  is  situated 
within  a  hundred  mile  radius  — direct  rail,  highway 
or  air  transportation  connections  with  all  points  in 
Ontario  and  the  rich  Western  Provinces. 

TTiis  year,  with  a  greater  frequency  of  sailings  than 
ever  before,  we  know  we  can  help  you  save  by  using 
the  all-water  route.  For  further  information  about 
facilities  and  services,  write  or  phone— 


THE  TORONTO  HARBOUR  COMMISSIONERS 


jlJllBBM  ■■■■  —  ■  Laii'M  ■iBMBBMMBMil 


60  Harbour  Street,  EIMpire  4-1451 


Paid-Up  Capital 
General  Reserve 

a 

Surplus  Account 

$1,035,146.40 

HENRI  OUIMET 
President 

a 

General  Manager 

son 

NAIIONALE 
DE  FIDUCIE 

41  St.  James  St.  West 
MONTREAL 


two  months  in  1956,  the  overall 
construction  contract  award 
total  for  the  same  period  in  1957 
Is  only  227t’  behind  the  cumula¬ 
tive  total  for  last  year.  The 
reason  ,  for  the  wide  spread  in 
these  two  figures  is  that  the  dif¬ 
ference  is  made  up  by  the  in¬ 
fluence  of  the  cumulative  gain 
in  the  Business,  Industrial  and 
Engineering  categories.  ' 

Figures  compiled  by  Hugh  C. 
MacLean  Building  Reports  show 
that  residential  volume  has 
dropped  $117,057,400  from  the  2-  ! 
month  total  last  year,  $178,044,-  | 
800.  However,  this  year's  2-  | 
month  cumulative  total  for  all  | 
four  construction  categories  j 
stands  at  $323,416,100;  this  is  I 
only  $73,455,900  behind  the  1956 
total  for  the  same  period. 

The  gap  was  narrowed  be¬ 
cause  of  healthy  gains  made  in 
Business,  Industrial  and  Engin-  , 
eering  construction  during  the 
month  of  February,  1957.  Al¬ 
though  the  Residential  category  | 
suffered  a  hea\'y  loss,  as  it  did 
in  January,  the  cumulative  ef-  , 
feet  of  the  gains  in  the  other  , 
three  categories  was  enough  to 

offset  this  loss  and  push  the 

total  over  that  of  February,  : 

1956.  Total  awards  for  Febru¬ 

ary.  1957,  at  $197,640,400  is  $19,- 
798,800  higher  than  the  total  for 
the  same  month  in  1956,  j 

Twenty-seven  “Big  Jobs”  val¬ 
ued  at  over  $1  million  each  con¬ 
tributed  to  the  February,  1957,  ■ 
total.  Approximate  “Big  Job”  i 
totals  for  the  month:  Ontario— 
$56.2  million;  Quebec— $30  mil-  j 
lion;  Western— $16.6  million;  ; 
and  Maritimes— $7.9  million,  j 
This  amounts  to  $110.7  million, 
or  55%  of  the  total. 


I  Metropolitan  trends:  So  far 
this  year,  Toronto  is  $26.1  mil¬ 
lion  down  ‘in  volume  from  1956. 
The  main  rea.son  is  a  $49.6  mil¬ 
lion  loss  in  the  Residential  cate¬ 
gory;  the  three  other  categories 
show  gains.  In  Montreal,  the 
overall  total  is  up  $6.9  million, 
mainly  due  to  a  heavy  gain  in 
the  Industrial  category;  Resi¬ 
dential  is  down  $6.6  million. 
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Montreal  Stock  Exchange 
Canadian  Stock  Exchdhgo 
The  Investment  Dealers' 
Association  of  Canada 


485  McGill  Street  Tel.  UN.  6-5371 


Montreal 


Ottawa.  —  Volume  of  freight 
cleared  through  the  11  Canadian 
canals  during  the  1956  season  of 
navigation  amounted  to  40,016,- 
000  tons,  a  new  record  in  recent 
years  and  an  advance  of  5,141,- 
000  or  nearly  15%  over  the  1955 
tonnage  of  34,874,000. 


BRAZIUAN  tRACTION, 

LIGHT  AND  POWER  COMPANY,  LIMITED 

Brazilian  Traction  is  a  Canadian  corporation  which,  through  its  operatingr 
companies,  has  for  forty-five  years  supplied  public  utility  services  in 
Brazil.  The  services  now  being  provided  are: 

Electric  energy  in  the  Federal  District  and  in  the  states  of  Rio  de  Janeiro 
and  Sao  Paulo. 

Telephones  in  the  Federal  District  and  in  the  states  of  Rio  de  Janeiro, 
Sao  Paulo,  Minas  Gerais  and  Espirito  Santo. 

Gas  in  the  cities  of  Rio  de  Janeiro,  Sao  Paulo  and  Santos. 

Tramways  in  the  city  of  Rio  de  Janeiro. 

Brazilian  Traction’s  operating  companies  produce  more  than  50%  of  the 
total  electric  power  generated  in  Brazil  and  supply  over  80%  of  the 
telephone  service  in  that  country. 

OHieet 

Head  Office:  25  King  Street  West,  Toronto  1,  Canada. 

London  Agents:  Canadian-Brazilian  Sarvices  Limitad, 

148,  Leadenhall  Street,  London,  E.C.3,  England. 

ingineers  and  Purthating  AganU 
Canadian-Brazilian  Servlets  Limited 
Gerrard  Building,  Gerrard  and  Tonga  Streets,  Toronto  1,  Canada. 

148,  Leadenhall  Straat,  London,  E.C.3,  England. 

Prineipol  Oparoting  Subsidiaritt 

Th#  Rio  de  Janeiro  Tramwayr  Light  anrf  Powar  Cempafly,  XTmtted  \-  ^ 

Soo  Paulo  Light  S.A.  —  Services  de  Eletricldado 
Cempanhie  TelefSnica  Brasilaira 
Brazilian  Hydro  Electric  Company,  Limited 
Sao  Paulo  Electric  Company,  Limited 
The  San  Paulo  Gas  Company  Limited 
The  City  ef  Santos  Improvements  Company  Limited 
Socidtd  Anonymf  du  Gaz  de  Rio  de  Janeiro 
Cemponhia  de  Eletricidode  Sao  Paulo  e  Rio 


modernize 

/ 

your  bookkeeping  at  Low  Cost  with  National 
Front  Feecd  Desk  Model  Bookkeeping  Machine 


Pen-and-ink  accounting  methods  are  slow, 
expensive,  and  open  to  error.  Eliminate  them 
at  low  cost  with  a  National  Front  Feed  Desk 
Model  Bookkeeping  Machine  . . .  the  machine 
that  handles  Accounts  Receivable  . . .  Payroll 
. . .  Accounts  Payable  and  many  other  records 
quickly,  efficiently,  and  with  practically  no 
special  operator  training.  Once  installed,  the 


National  Front  Feed  Machine  gives  you  more 
time  for  other  work — soon  pays  for  itself  in 
savings  of  time,  temper,  money  and  trouble. 
There’s  a  National  Front  Feed  model 
designed  for  YOUR  business.  See  it  in 
action!  Just  call  the  National  Repre¬ 
sentative  (listed  in  tiie  Yellow  Pages) 
for  an  obligation-free  demonstration. 
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Ontario  Hydro  Plans  For  1980  And  Builds 
To  Satisfy  A  Demand  Five  Times  Current  Needs 


,  Toronin.  —  Ontario  Hydro, 
»»nr  of  tho  world’s  great  public 
i'tilities  —  with  properties 
allied  at  nearly  two  billion  dol- 
ars  and  a  staff  of  18,000  em- 
loyees  —  is  a  dynamie  force 
lehind  the  province's  vigorous 
K'onomy.  Serving  practically  the 
‘ntire  populated  area  of  Can- 
ida's  leading  industrial  prov- 
nce,  the  Commission  supplies 
dectric  power,  directly  and  in- 
lirectly,  to  more  than  1,600,000 
:uslomers  (including  430,000  in 
lira!  areas).  This  represents  an 


increase,  since  I94.S,  of  RS  per 
cent,  in  cii.stomers  supplied. 

In  1956.  its  .50th  and  Golden 
.lubilee  year,  ,  Ontario  Hydro 
met  a  power  demand  of  4.5  mil¬ 
lion  kilowatts  and  had  under  way 
a  large-scale  program  of  gener¬ 
ating  station  construction  and 
extension,  including  Canada’s 
tir.st  nuclear-electric  plant.  The 
aim  of  the  program  is  a  chal¬ 
lenging  one:  to  provide  more 
than  2.2  million  additional  kilo¬ 
watts  by  1960,  to  meet  the  in-  j 
creasing  requirements  of  busi-  I 
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ness  and  industry,  homes, 
farms  and  mines.  Fortunately 
Ontario  is  a  province  in  which 
abundant  natural  resources  and 
a  plentiful  supply  of  electric 
power  go  hand  in  hand  —  and 
“Hydro”  has,  therefore,  become 
an  important  contributing  factor 
to  virtually  eve^y  phase  of  pro¬ 
gress  and  development. 

A  striking  indication  of  On¬ 
tario’s  surging  economic 
strength  is  borne  out  by  its 
rapid  industrial  expansion  since 
1945,  heightened  by  the  fact  that 
it  has  been  accompanied  by  an 
exceedingly  high  rate  of  popula¬ 
tion  increase  —  more  than  three 
per  cent  per  annum  —  which  is 
the  highest  rate  experienced  by 
any  of  Canada’s  ten  provinces. 

^ 

The  increase  in  the  net  value 
of  production  in  Ontario’s  major 
industries  has  been  phenomenal; 

Within  the  first  post-war  dec¬ 
ade,  the  value  of  production  of 
motor  vehicles,  and  electrical 
apparatus  and  supplies,  quad¬ 
rupled. 

In  pulp  and  paper  operations, 
the  value  of  production  during 
the  same  period  rose  from  $162 
million  to  $385  million. 


In  1956.  the  value  of  mineral 
I  production  reached  $641  million, 
i  more  than  three  times  the  1946 
figure  of  $192  million. 

Of  great  significance  to  On- 
I  tario’s  mining  industry,  and  of 
I  vital  importance  to  the  prov¬ 
ince’s  future  economy,  is  uran¬ 
ium.  With  vast  uranium  deposits 
now  being  uncovered,  it  is  pre¬ 
dicted  that  by  1959  the  gross 
value  of  this  essential  compon¬ 
ent  of  “the  nuclear  age”  pro¬ 
duced  in  Canada  will  exceed 
$250  million  annually  —  much  of 
it  coming  from  the  rich  ore 
fields  of  Ontario. 

But  the  progress  of  the  prov¬ 
ince  to  date,  remarkable  as  it 
has  been,  is  overshadowed  by 
the  striking  predictions  for  the 
future.  The  Report  of  the  Royal 
Commission  on  Canada’s  Econ¬ 
omic  Prospects  suggests  that 
the  next  25  years  may  see  On¬ 
tario’s  population  grow  from 
5,4(X),(X)0  to  9,400,000,  with  a  four- 
to  five-fold  increase  in  power 
demands!  The  challenge  to  On¬ 
tario  Hydro  in  this  regard  is 
very  formidable,  and  the  Com¬ 
mission  is  already  engaged  in 
the  first  stage  of  long  range  ex¬ 
pansion  plans  to  meet  a  possible 
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demand,  by  1980,  of  22  million 
kilowatts. 

Among  the  great  projects  now 
under  way  are  the  St.  Lawrence 
power  development  (being  un¬ 
dertaken  jointly  by  Ontario  Hy¬ 
dro  and  the  Power  Authority  of 
the  State  of  New  York);  the  in- 
'  .stallation  of  additional  capacity 
at  the  Sir  Adam  Beck-Niagara 
No.  2  plant  and  at  the  Richard 
L.  Hearn  thermal-electric  gen¬ 
erating  station  in  Toronto  (al¬ 
ready  the  largest  of  its  type  in 
Canada);  two  new  power  plants 
and  extensions  tp  three  existing 
stations  in  northwestern  On¬ 
tario:  and  “NPD,”  the  Nuclear 
Power  Demon.stration  plant. 

❖  ❖  ❖ 

The  additional  installed  capa¬ 
city  of  these  developments  will 
be  of  tremendous  importance  to 
the  Commission’s  system.  The 
joint  1,640,000-kilowatt  St.  Law-  ^ 
rence  project  is  scheduled  to  . 
deliver  its  initial  power  in  1958, 
with  completion  in  1960  —  its 
output  to  be  shared  equally  by 
Ontario  and  New  York  state. 
The  new  Niagara  project  — 
1,370,000  kilowatts  —  will  be 
completed  in  1958.  The  800,000- 
kilowatt  addition  to  the  Hearn 
plant  will  give  it  an  ultimate 
capacity  of  1,200,000  kilowatts 
by  1960. 

In  northwestern  Ontario,  the 
54,000-kilowatt  plant  at  White-  ■ 
dog  Falls  is  scheduled  for  serv¬ 
ice  early  in  1958,  and  the  67,500- 
kilowatt  Caribou  Falls  plant, 
late  in  1958.  Extensions  are 
also  being  made  at  the  existing 
Manitou  Falls,  Alexander  and 
Cameron  Falls  generating  sta¬ 
tions. 

The  20,000  kilowatt  ‘NPD” 
station  planned  for  completion  . 
in  1959,  will  provide  valuable  ex¬ 
perience  and  serve  as  a  spring¬ 
board  for  major  nuclear  power 
developments  in  the  years  to  I 
come. 

Hydro's  achievements  to  date 
and  large-scale  plans  for  the 
future  demonstrate  its  indis- 


Ncor  Record  Output  Of 
Electric  Refrigerators 

Ottawa.  —  Production  of  do¬ 
mestic  electric  refrigerators  in¬ 
creased  by  more  than  15%  in 
1956  to  285,645  units  from  247,629 
in  the  preceding  year  and  was 
the  largest  yearly  total  since 
1950’s  record  of  346,608  units, 
DBC  reports.  The  year’s  domes¬ 
tic  shipments  fell  to"  259,809  units 
from  268,100  in  1955,  and  year- 
end  factory  inventories  were 
larger  at  42.303  units  versus  19.- 
181. 

Ontput  of  individual  electric 
home  and  farm  freezers  rose  in 
1956  to  12,129  units  from  11,995 
in  1955,  and  shipments  to  12,644 
units  from  12,380.  Year-end  fac¬ 
tory  stocks  were  smaller  at  722 
units  versus  1,326.  j' 
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Private  Wire  Service 
to  All  Markets 

Our  direct  private  wire  .system  from  Halifax 
lo  Victoria  and  to  New  York  enables  us  to 
I  furnish  fast  quotations  and  to  execute  orders 
I  promptly  in  all  securities — listed  or  unlisted — 
on  any  market. 

Hugh  Mackay  &  Company 

MONTREAL 


Montreal  Stock  Exchange 
The  Toronto  Stock  Exchange 
Canadian  Stock  Exchange 


Winnipeg  Grain  Exchange 
Winnipeg  Stock  Exchange 


Calgary  Stock  Exchange 
Edmonton  StKk  Exchange 
Vancouver  StKk  Exchange 


Holifox  -  Soint  John  -  Ottawa  -  Cornwall  •  Toronto  -  Winnipeg 
Calgary  -  Edmonton  -  Voncouver  -  Victoria 


Point,  Vornish  ! 

Soles  Increose  i 

Ottawa.  —  Sales  of  paints, 
varnishes  and  lacquers  by  Cana-  i 
dian  manufacturers  which  nor-  | 
mally  account  for  96%  of  the 
national  total,  increased  5%  in 
1956  to  $121,213,000  from  $115,- 
446,000  in  1955,  according  to 
Bureau  of  Statistics.  Trade  sales 
rose  to  $74,968,000  in  1956  from 
$73,762,000  in  the  preceding  year 
and  industrial  sales  to  $46,245,- 
000  from-$41,685,000 

pensable  role  in  the  day-by-day 
progress  of  a  province  renowned 
for  its  progressiveness  and  high 
standard  of  living.  Ontario’s  ex¬ 
pansion  seems  to  have  almost  ' 
unlimited  scope,  and  Hydro,  as  ' 
in  the  past,  will  continue  to  ally  I 
itself  wholeheartedly,  with  the 
spirit  of  a  thriving  economy.  I 


Tie  of  the  World's 
Distinguished  Hotels 


Facing  spacious  Domin¬ 
ion  Square,  close  to  the 
business  district,  to 
shops  and  theatres.  THE 
WINDSOR  is  preferred 
by  executives  who  enjoy 
comfort,  convenience 
and  all  the  facilities  of 
a  modern  hotel. 


%BiBsor 

!■  '  I 

ON  ^DOMINION  JSQUARE 

Maxime  Raymond,  Q.C.,  President 
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Eo%  Ore  and  Bootstraps 

Bog  ore,  despite  its  rather  homely  name. 

has  an  honourable  place  in  Canada’s  industrial 

history  as  the  material  from  which  iron  was 

first  made  in  this  country. 

Bootstraps  are  w’hat  vigorous  people  are  said 
to  pull  themselves  up  by  when  they  are 
determined  to  be  successful  on  their  own. 

We  are  an  entirely  Canadian  company  and 
trace  our  history  to  waybackwhen.  We  are 
a  team  of  vigorous  people  who  have  built 
our  company  into  an  organization  of  a  size 
such  as  our  fathers  and  grandfathers 
probably  never  dreamed  of. 

Last  year,  alone,  our  sales  totalled  over 
85  million  dollars !  Yet  our  products  are  such 
mundane,  though  useful  things  as  electric  - 
motors,  water  pipe,  structural  steel  and  ingot 
moulds  ...  all  things  which,  to  the  man  in 
the  street,  are- about  as  romantic  as  bog  ore ! 

We  have  two  reasons  for  telling  you  of  our 
progress.  First,  in  case  you— or  your 
company  or  municipality— might  one  day  be 
in  the  market  for  some  of  our  products, 
we  want  you  to  know  that  we’re  capable  people. 

Secondly,  we  believe  that  you,  as  a  fellow 
Canadian,  will  share  our  pride  in  the  fact  that 
we  used  our  own  bootstraps. 


md  Bo@tstmps 
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THE  CANADA  IRON  GROUP 

-  entirely  Canadian 

Canada  Iron  Foundries,  Limited 

Dominion  Structural  Steel  Limited 

Disher  Steel  Construction  Company  Limited 

Electric  Tamper  &  Equipment  Co.  of  Canada  Limited 

Pressure  Pipe  Company  of  Canada  Uitoited 

Railway  &  Power  Engineering  Corporatidn  Umjted 

C.  M.  Lovsted  &  Company  (Canada^  Limited 

Paper  Machinery  Limited 

Papex  Mill  Equipment  Limited 

Hydro  Turbine  Company  Limited 


Each  year  sees  the  Canadian  economy  break  new  records  in  the  value  of  goods 
and  sers’ices  produced.  To  keep  pace  with  this  amazing  growth,  thousands  of 
businessmen  at  home  and  abroad  read  the  RofM  Business  Review  for  an 
accurate  analysis  of  Canadian  economic  trends. 

Each  issue  contains  a  detailed,  penetrating  diagnosis  of  some  aspect  or 
element  of  the  Canadian  economy,  or  a  comprehensive  survey  of  national 
business  trends,  as  well  as  clear,  concise  reports  on  each  economic  division 
of  the  country. 

To  obtain  your  personal  copy  of  the  B  of  M  Business  Review  each  month 
—  without  obligation  —  simply  fill  in  and  mail  the  coupon. 

HERE  IS  WHAT  SOME  OF  OUR  READERS  HAVE  TO  SAY  ABOUT  THE  REVIEW 


"...  1  ha'f  found  vour  Busincx«  Revirw 
In  be  an  invaluable  source  of  intormaiinn 
on  business  and  the  Canadian  economy 
in  general." 

MONTREAL,  P.Q. 

"...  I  want  to  thank  you  very  much  in¬ 
deed  for  sending  me  your  Business  Re¬ 
views...  In  this  way  I  always  have  an 
up-to-date  picture  of  what  is  going  on  in 
your  country.” 

Frankfurt  am  Main,  GERMANY 

"...  I  wish  to  compliment  you  for  the 
great  amount  of  factual  information 
which  your  publication  contains." 

BROOKLYN,  N  Y. 

“. . .  Please  allow  me  to  congratulate  you 
on  your  issue  just  at  hand.  It  is  excellent." 

Dalliousie  University,  HALIFAX,  N.S. 

"...  I  enjoy,  and  believe,  beneht  from 
reading  your  informative  comments  and 
reviews." 

South  Perth,  WESTERN  AUSTRALIA 


"...  1  have  grealiv  enjoyed  this  very  in* 
formative  pre.scnuiion  of  current  mone* 
tary  analysis.” 

OSH  AW  A,  ONT. 

"...  I  have  found  the  Bank  of  Montreal 
Business  Review  a  valuable  source  of  in* 
formation  concerning  current  Canadiaa 
business  conditions.” 

VANCOUVER,  *.C. 

"...  I  look  forward  to  receiving  your 
Business  Review  regularly  in  future.” 

International  Monetary  Fund, 
WASHINGTON,  D.C. 

. .  The  article  and  statistics . . .  will  be 
most  useful  in  teaching  my  students  in 
elementary  economics.” 

The  University  of  New  Brunswick, 
FREDERICTON,  N.B. 

. .  For  some  time  I  have  been  intending 
lo  write  and  express  my  appreciation  for 
these  finely  written  articles.” 

EDMONTON,  ALTA. 


Fleas*  send  me  every  month  —  without  charge  —  the  B  of  M  Business  Review 


Moif  te:  Public  Relations  Department,  Bank  of  Montreal, 
F.O.  Box  6002,  Montreal  3,  F.O. 
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SESOURCES  EXCEED  $2,700,000,000  •  MORE  THAN  700  BRANCHES  IN  CANADA,  THE  UNITED,  STATES, 
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^Dollars  —  American  and  Canadian 

By  JAMES  STEWART,  C.B.E.,  chairman,  The  Canadian  Bank  of  Commerce, 
from  on  addrest  at  the  20TH  CHICAGO  WORLD 
TRADE  CONFERENCE. 


I  am  almost  forced  to  the  con¬ 
clusion  that  the  only  thing  com¬ 
mon  about  our  monetary  prob¬ 
lems  is  the  name  of  our  mone¬ 
tary  unit.  Had  we  named  our 
monetary  unit  BEAVERS,  cer¬ 
tain  of  the  problems  that  con¬ 
front  us  would  be  mitigated  — 
if,  in  fact,  they  would  not  disap¬ 
pear. 

Just  as  an  illustration,  in  some 
wage  disputes  in  Canada,  par¬ 
ticularly  when  wage  compari- 
•ons  are  made  for  apparently 


similar  occupations  in  the 
United  States  and  in  Canada,  the 
’’dollar”  differentials  become  a 
bone  of  contention.  Much  time 
and  discussion  are  necessary  to 
explain  that  our  dollar  and  your 
dollar  are  not  the  same  kind  of 
animal. 

The  problem  facing  our  two 
countries  can  be  divided  into  two 
parts;  one  —  international,  and 
the  other  domestic. 

The  international  problem  is 
not  altogether  a  dollar  problem. 


I  but  rather  a  problem  that  two 
j  ''have”  countries  share  in  com- 
,  mon.  The  problem  is  that  the 
I  people  of  the  balance  of  the 
j  world  have  not  sufficient  dollars 
I  to  make  them  the  customers  of 
our  countries  which  we  would 
like  them  to  be.  This  dilemma 
we  face  in  common. 

Our  two  countries  are  blessed 
with  a  wealth  and  variety  of  na¬ 
tural  resources  not  to  be  found  , 
in  all  other  parts  of  the  world. 
We  are  favored  on  most  of  this  I 


I  continent  with  a  stimulating  cli¬ 
mate. 

As  a  result  of  it  we  have  a 
more  industrious  people  than 
will  be  found  in  the  warmer 
areas.  I  do  not  think  we  are  any 
more  ingenious  or  imaginative 
than  the  people  in  some  of  the 
other  countries  although  we  are 
somewhat  more  daring  in  our 
economic  adventures,  or,  if  that 
expression  is  thought  to  be  too 
flattering,  let  us  say  we  are  not 


CANADIAN  JAVELIN  LIMITED 

(Organized  1951  -  Dominion  Companies  Act) 

GENERAL  OFFICES 

DOMINION  SQUARE  BUILDING 
MONTREAL,  P.Q. 

MINING  PROPERTIES 


(Iron,  Titanium  and  Manganese  Ores) 

1.  — Wabush  Lake,  Labrador 

(4,775  sq.  mile  concession! 

2.  — Cantons  Tache  &  Bourget,  Prov.  Quebec 

3.  — Province  Atacama,  Chile,  South  America 

SUBSIDIARIES 

Wabush  Lake  Railway  Company,  Limited 
Javelin  Realties  Limited 
Inter-American  Minerals  Corporation 
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announces  the 


RAMAC 


all-purpose,  electronic  accounting 
system— in  one  unit! 


Provides  ''single  step”  data  processing 
for  business  and  industry. 

Now— for  the  first  time-a  complete, 
•11-purpose  electronic  accounting  sys¬ 
tem  ...  in  one  machine!  That’s 
BAMAC,  made  possible  by  IB.M’s 
new  5-million  character  random  access 
memory  for  filing  and  instantly  finding 
business  facts  and  figures! 

RAMAC  provides  “single  step”  elec¬ 
tronic  data  processing  for  companies 
which  do  not  yet  need  the  Uemendous 


capacities  of  a  larger  system. 

And,  RAMAC’s  “single  step”  data 
processing  gives  you  the  ability  to 
process  each  transaction  as  it  occurs, 
while  at  tlie  same  time  automatically 
up-dating  every  related  record  on  file! 
R.AMAC,  for  example,  while  com¬ 
pletely  processing  invoices,  will  update 
all  related  sales,  inventory,  billing  and 
other  records  simultaneously! 

Executive  inquiry  into  this  5-million 
digit  file  can  be  made  at  any  time! 
Instantly  .  .  .  and  without  searching  or 


sorting  ...  the  answer  is  automatic¬ 
ally  typed  at  RAMAC’s  consolel 

Learn  today  how  RAMAC  can  help 
,cut  costs  for  your  company.  Call  your 
local  IBM  representative  or  write  to: 
International  Business  Machines 
Company  Limited,  Don  Mills  Road, 
Toronto  6,  Ontario. 

EPm"^DATA 

PROCESSING 


DATA  PROCESSING  •  ELECTRIC  TYPEWRITERS  •  TIME  EQUIPMENT 


In  RAMAC,  this 
disc  unit  (torn  5- 
million  olphomor* 
leal  chorodort  oF 
bu*ino«s  data 
which  con  ba  rood 
in  or  out  at  random. 


as  afraid  of  change  as  some 
are. 

4>  ♦  ♦ 

We  also  come  closer  to  a  free 
enterprise  economy  than  any  of 
the  other  major  countries  in  the 
world.  As  a  consequence,  social 
welfare  costs  do  not  bear  as 
heavily  on  us  as  in  other  parts 
of  the  free  world  and  thus,  taxes 
are  not  as  high  as  in  most  other 
democracies. 

The  effect  of  this  is  quite  evi¬ 
dent  in  an  examination  of  the 
rewards  paid  to  salary  and  wage 
earners,  and  the  amount  of  pro¬ 
fit  retained  by  industry.  These 
two  factors  have  resulted  in  our 
having  the  highest  standard  of 
living  of  the  world  and  have  per¬ 
mitted  industry  and  business  to 
use  greater  amounts  of  their  pro¬ 
fits  for  expansion. 

As  an  example  of  what  this 
means,  I  quote  from  the  "Re¬ 
view,”  a  publication  of  The  In¬ 
stitute  of  Public  Affairs  pub¬ 
lished  in  Victoria,  Australia, 
which  shows  that  for  the  year 
1953  the  percentage  profit,  after 
income  tax,  on  shareholders’ 
funds  of  manufacturing  com¬ 
panies  in  Australia  was  9%;  in 
the  United  Kingdom,  7%;  in  the 
United  States,  13%;  and  in  Can-  - 
ada  12%. 

True,  the  manner  of  arriving 
at  these  figures  may  be  different 
in  each  country,  but  the  percent¬ 
ages  quoted  will  give  some  idea 
of  the  relative  expansionary 
potentials  of  the  so-called  free 
enterprise  system  as  against  the 
mixed  economy  of  those  coun¬ 
tries  which  are  part  free  enter¬ 
prise  and  part  welfare  state. 

❖  ❖  ❖ 

What  can  be  done  by  us  not 
only  to  help  ourselves  in  the  ex¬ 
port  markets  of  the  world  but 
to  help  those  countries  which  I 
would  like  to  become  better 
customers  of  our  two  countries. 

First  of  all.  it  is  automatic  that  | 
the  only  way  foreign  countries 
can  buy  from  us  is  that  we 
create  the  dollars  for  them  by 
buying  from  them.  We  must  both  i 
buy  and  sell.  Gifts  and  give-  I 
away  programs  are  short-run 
palliatives  and  neither  one  as-  i 
sures  the  creation  of  the  balance  J 
necessary  in  the  recipient  coun¬ 
tries  to  make  them  better  custo¬ 
mers  of  ours. 

Aid,  in  more  constructive  i 
forms,  which  would  make  these  ' 
countries  bigger  and  better  pro-  ' 
ducers,  can  be  beneficial.  I 

What  I  have  in  mind  in  men-  i 
tioning  aid  in  constructive  form 
is  something  after  the  fashion  ' 
of  the  Colombo  Plan.  Under  this 
Plan,  Canada  has  assisted  Cey-  | 
Ion,  India,  Pakistan  and  other  !  L 


Commonwealth  countries  In  con-  i 
structing  such  things  as  dams  ' 
for  irrigation,  hydro-electric 
plants,  and  the  like. 

Canada’s  sister  nations  of  i 
Australia  and  New  Zealand  I 
have  made  outstanding  contri¬ 
butions,  too.  The  United  King-  | 
dom  has  poured  a  fortune  into  | 
the  Plan.  The  United  States  has  | 
also  been  a  very  generous  donor. 

It  might  be  contended  that  help 
such  as  is  being  extended  to  the 
countries  which  need  our  help 
is  leading  these  countries  into  a 
_ (Continued  on  Page  21) 
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HEAD  OFFICE 

60  FRONT  STREET  WEST,  TORONTO,  ONTARIO, 
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16  OFFICES  OFFERING  THE  MOST  COMPREHENSIVE 
SERVICE  OF  ITS  KIND  IN  CANADA 
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MONTREAL,  QUEBEC 

SPECIALIZING  in  Custom  Clearance  by  Tronsport,  Roil,  Express  ond  Air. 

CENTRALIZED  control  of  oil  operotions  through  the  facilities  of  our  Heod  Office  in 
Toronto,  Canada. 

CANADA  WIDE  clearance  through  qualified  associate  brokers  ot  ony  port  in  Canada. 

WE  WELCOME  ony  inquiries  regarding  tariff  classification,  generol  consulting,  import 
troffic  problems;  reforwording;  exporting;  refunds;  etc. 


in  perfect 
balance... 


A  company’s  reputation  for  integrity 
is  not  gained  by  quality  alone.  Rather, 
it  is  built  on  a  well-balanced  combination 
of  dependable  products  and  iJie  loyalty, 
honesty  and  sincerity  of  the  people 
who  produce  and  market  them. 

From  its  very  beginning  in  1906,  The 
British  American  Oil  Company  has  insisted 
that  B-A  employees  maintain  this  fine 
reputation.  And  today,  with  more  than 
6200  employees  and  over  7000  dealers  and 
distributors  standing  behind  the  familiar 
B-A  sign,  the  Company  is  still  united  by 
the  same  purpose ...  to  manufacture  and 
market  the  finest  petroleum  products 
available  anywhere.  * 


THE  BRITISH  AMERICAN  OIL  COMPANY  LIMITED 


On  the  job 


JS-Canada. . . 

(Continued  from  Page  20) 
ompetitive  position  with  all  of 
8  by  furnishing  them  with  the 
I'herewithal  to  enter  the  world 
narkets  with  products  in  com- 
etition  with  us.  For  my  part,  I 
onsider  that  competition  is  the 
ife-blood  of  the  free  enterprise 
ystem  and  competition  en- 
ances  rather  than  retracts  from 
I  country’s  ability  to  import. 

An  example  of  that  is  Canada 
I'hich  has  industrialized  rapidly 
ince  the  start  of  World  War  II. 
fet,  despite  growing  industriali- 
ation,  we  are  a  much  bigger 
lustomer  of  the  world  at  large, 
nd  particularly  of  the  United 
States,  than  we  ever  w’ere  in 
)re-war  days. 

❖  ❖ 

Our  foreign  commercial  policy 
;entres  on  a  belief  in  multila- 
eral  trade  and  we  have  given 
inreserved  support  to  GATT, 
fou,  on  your  part,  s6em  to  be 
nclined  to  take  a  more  domestic 
tutlook  and  have  used  escape 
lauses  to  protect  your  domestic 
ituation  to  the  detriment  of 
hose  countries  which  export 
ind  which  countries  by  reason 
»f  their  imports  from  you,  in  ef- 
ect,  employ  a  fair  percentage 
>f  your  people. 

In  Canada,  we  rely  to  a  much 
treater  extent  on  our  exports 
han  do  you.  Over  20  cents  of 
svery  dollar  of  Canadian  income 
s  earned  in  foreign  trade  in 
lon.'rast  to  only  five  cents  of 
ivery  dollar  of  American  in- 
:ome.  In  other  words,  exports 
ire  about  four  times  as  import¬ 
ant  to  us  as  to  you.  This  dif¬ 
ference  is  an  indicator  of  how 
nuch  our  economic  destiny  de¬ 
pends  on  foreign  market  condi¬ 
tions  beyoni’i  our  control. 

I  cannot  "efrain  from  com¬ 
menting  on  tha  fact  that  we  have 
not  yet  acqured  the  complete 
facility  of  .icpirating  nationalis¬ 
tic  and  internaiioncilistic  desires 
and  objective:,  particularly 
when  dollars  arc  involved.  This 
is  a  commiin  dolar  problem. 

I  began  by  seving  that  our- 
problem  'ivas  that  we  were  two 
“have”  countries.  We  will  need 
continually  to  reviev  our  trade 
polic'e-s  to  ensure  tiat  we  will 
not  wind  up  as  “havenot”  coun¬ 
tries  in  the  sense  thit  we  will 
have  no  customers  tiroughout 
the  world  to  whom  to  all. 

In  the  realm  of  domesic  prob¬ 
lems,  an  area  of  confusin;  lies  in 
misconceptions  —  both  »n  our 
part  as  well  as  on  yours  -  con¬ 
cerning  each  other's  ecoiomic 
structure.  The  population  dif¬ 
ferential  of  some  16  millions  to 
^  165  millions  provides  a  rough  and 
ready  conversion  divisor  of  to. 
This  divisor  has  been  and  is 
used  for  many  purposes  and  by 
and  large  it  is  more  meaning¬ 
less  than  meaningful. 

Our  economy  is  not  a  car¬ 
bon  copy  of  yours  divided  by 
10  or  any  other  number.  I 


would  note  that  the  Canadian 
economy  has  been  called  an  ac¬ 
cident  of  geography. 

^ 

From  our  inception  as  a  na¬ 
tion,  we  have  struggled  against 
natural  forces  to  maintain  our 
national  identity.  The  obvious 
flow  of  traffic  should  be  north- 
south  and  it  would  have  been 
easy,  and  less  costly,  for  in¬ 
stance,  to  have  built  our  railway 
north-south  as  spurs  that  would 
connect  with  your  railway  sys¬ 
tem:  yet  we  have  valued  our  in¬ 
dependence  much  more  highly 
than  our  purse,  for,  at  enormous 
cost,  we  built  our  railway  east- 
west. 

Again,  in  recent  years  in  the 
field  of  radio  and  television, 
some  quarter  of  a  billion  dollars 
have  been  spent  in  setting  up, 
operating,  and  maintaining  an 
east-west  communications  flow 
through  the  ether  waves  rather 
than  be  engulfed  by  the  Amer¬ 
ican  broadcasting  fare.  These 
are  not  indications  of  anti-Am¬ 
ericanism  —  rather  they  are 
manifestations  of  national  pride 
and  national  independence. 

I  need  not  go  far  back  in  his¬ 
tory  as  a  starting  point  to  in¬ 
dicate  some  of  the  highlights  of 
our  Canadian  dollar  problem.  Up 
until  the  second  World  War,  our 
economy  was  pretty  well  tied  up 
in  the  sterling-dollar  triangle. 
Our  exports  overseas  were  paid 
for  in  pounds  sterling  and  what 
differences  there  were  in  our 
exports  to  you  and  our  imports 
from  you  were  taken  care  of  by 
converting  our  sterling  balances 
into  U.S.  dollars  and  balancing 
our  international  indebtedness. 

The  war  and  its  aftermath 
postponed  the  revival  of  what 
many  believed  to  be  a  built-in 
economic  relationship  common¬ 
ly  referred  to  as  the  North  At¬ 
lantic  Trade  Triangle. 

Since  the  w'ar,  our  trade  has 
been  highlighted  by  a  develop¬ 
ing  north-south  axis.  We  con¬ 
tinue  to  trade  oversea.':,  but  the 
percentage  of  our  trade  has 
steadily  declined  in  this  direc¬ 
tion  and  has  steadily  increased 
with  the  United  States. 

I  will  not  burden  you  with 
lengthy  statistical  comparisons, 
but  I  would  draw  your  attention 
to  the  magnitude  of  the  change 
within  a  few  years.  In  1938, 
67.7%  of  our  exports  were  over¬ 
seas  and  32.3%  to  the  United 
States:  in  1955,  40.7%  of  our  ex¬ 
ports  were  overseas  markets  and 
59.3%  went  to  the  United  States. 
This  latter  represents  somewhat 
over  $2.5  billion. 

With  regard  to  our  imports, 
this  picture  also  has  changed  a 
great  deal.  In  1938  we  imported 
about  37.3%  from  overseas  and 
62.7%  from  the  United  States: 
in  1955,  imports  from  overseas 
were  26.2%  and  73.8%  came  from 
the  United  States.  This  latter 
percentage  represented  in  dol¬ 
lars  is  about  $3.5  billion. 


Following  the  war,  at  least 
three  rather  important  develop¬ 
ments  emerged:  the  first,  which 
I  have  mentioned  briefly  was 
our  changed  foreign  trade  posi¬ 
tion:  the  second  was  the  desire 
to  industrialize  and  to  expand 
secondary  manufacture;  and  the 
third  was  the  rediscovery  of 
many  of  our  important  re- 


These  developments,  coming  as 
they  did  one  after  the  other 
created  many  problems  for  us. 
I  need  not  dwell  too  much  on 
the  trade  factor  other  than  to 
point  out  that  in  our  desire  to 
expand  industry  we  needed  and 
continue  to  need  capital  goods  of 
all  kinds.  Our  closest  source  of 
supply  is  the  United  States  and 
hence  began  a  virtually  steady 
increase  in  imports^and  in  such 
volume  in  most  years  during  the 
past  ten  to  far  overshadow  the 
dollar  volume  of  goods  you  buy 
from  us. 

As  a  matter  of  fact,  this  could 
have  been  a  serious  problem  for 
us.  There  are  some  who  think 
it  may  well  become  a  serious 
problem  in  the  future.  How¬ 
ever,  it  may  be,  in  the  short 
run  at  least,  that  the  problem 
was  postponed  by  the  discoveries 
of  oil  in  Western  Canada;  iron- 
ore  in  the  Quebec-Labrador  area; 
and  the  development  of  uranium 
deposits. 

Added  to  this,  came  pipelines 
and  natural  gas  developments 
and  petro  -  chemical  develop¬ 
ments,  and  so  on.  American 
money  began  to  flow  northward 
cand  soon  we  were  able  to  im¬ 
port  more  than  we  exported  by 
the  simple  expedient  of  paying 
the  deficit  out  of  United  States 
investment  dollars. 

This  operation  also  has  raised 
considerable  discussion  —  aca¬ 
demic  and  otherwise  —  as  can 
be  well  understood.  It  has  been 
suggested  that  his  “happy”  ar¬ 
rangement  can  go  only  so  far, 
for  there  will  come  a  time  when 
we  will  run  out  of  things  for 
Americans  to  invest  in.  Then 
our  surplus  imports  from  the 
United  States  will  have  to  cease 
or  you  will  have  to  buy  a  whole 
lot  more  from  us  than  you  now 
appear  anxious  to  do. 

The  interest  that  has  been 
shown  by  American  investors  in 
Canada's  economic  expansion 
and  development  is  reflected  in 
the  value  of  our  dollar  in  terms 
of  yours,  particularly  in  recent 
years.  That  our  dollar  has  been 
at  a  premium  vis  a  vis  yours 
has  created  its  own  problems.  I 
do  not  think  in  an  audience  such 
as  this  that  I  need  elaborate  in 
any  detail  other  than  to  observe 
that  importers  take  a  somewhat 
different  view  of  the  situation 
than  do  exporters. 

Because  of  central  banking 
operations,  and  because  of  the 
fact  that  at  some  point  one  cur¬ 
rency  must  be  changed  for  the 


other,  and  because  gold  and  U.S. 
dollars  were  given  joint  signifi¬ 
cance  in  the  International  Mone¬ 
tary  Fund,  we  have  become 
rather  conscious  of  the  quantity 
of  U.S.  dollars  on  hand. 

There  has  bee*  some  discus¬ 
sion  concerning  the  long-run 
significance  of  American  invest¬ 
ment  in  Canada.  There  are  those 
who  criticize  this  recent  trend 
and  deplore  what  is  referred  to 
as  American  ownership  of  Can¬ 
adian  resources. 

Many  of  the  thinking  people 
at  home  do  not  share  the  ex¬ 
treme  position  to  which  I  have 
referred.  As  a  matter  of  plain 
fact,  we  could  not  have  expand¬ 
ed  our  economy  to  the  degree 
we  have  without  this  capital  as¬ 
sistance  from  you. 

While  on  this  subject,  I  think 
it  worth  mentioning  that  in  the 
last  year  or  so  a  Royal  Commis¬ 
sion  has  been  concerned  with 
our  economic  prospects  and  in 
its  preliminary  report  it  has  sug¬ 
gested  the  need  for  continuing 
American  capital  investment  in 
Canada  of  magnitudes  some¬ 
what  greater  than  at  present. 

To  keep  the  record  straight,  I 
should  say  that  a  Royal  Com¬ 
mission  is  not  a  policy-making 
body.  It  is  an  investigating 
agency  shouldered  with  the  task 
of  delving  into  given  situations 
with  a  view  to  making  recom¬ 
mendations  for  the  consideration 
of  Parliament. 

The  Commission  did  raise  a 
suggestion  concerning  American 
investment  in  Canada  that  I  feel, 
in  fairness,  in  the  light  of  my 
remarks  so  far  I  should  pass 
on  to  you.  The  suggestion  with 
reference  to  Canadian  subsi¬ 
diaries  of  American  companies 
was  broken  down  into  three 
parts,  and  I  quote: 

(a)  Wherever  possible,  they 
should  employ  Canadians  in 
senior  management  and  techni¬ 
cal  positions,  should  retain  Can¬ 
adian  engineering  and  other  pro¬ 
fessional  and  service  personnel, 
and  should  do  their  purchasing 
of  supplies,  materials  and  equip¬ 
ment  in  this  country. 

(b)  They  should  publish  their 
financial  statements  and  make 
full  in  disclosure  therein  of  their 
Canadian  operations. 

(c)  The  larger  Canadian  sub¬ 
sidiaries  should  sell  an  appreci¬ 
able  interest  (perhaps  20%  to 
25%)  in  their  equity  stock  to 
Canadian  investors  and  should 
include  on  their  boards  of  dir¬ 
ectors  a  number  of  independent 
Canadians. 

❖  ❖  ❖ 

I  have  just  quoted  directly 
from  the  Royal  Commission  re¬ 
port,  and  the  opinions  expressed 
are  not  necessarily  those  that  I 
hold.  However,  I  would  say  that 
what  is  good  policy  for  your 
country  need  not  necessarily  be 
the  best  for  a  Canadian  subsi¬ 
diary.  Policies  aimed  at  Canada 
had  best  be  made  in  Canada. 


I  have  dwelt  at  some  length 
on  some  of  the  similarities  and 
some  of  the  differences  in  the 
currencies  and  the  economic  pro¬ 
blems  of  our  two  countries. 

That  you  are  interested  in 
Canada  and  in  Canadians,  as  we 
are  in  you  and  your  country, 
makes  it  possible  To  talk  over 
with  each  other  some  of  our 
common  problems. 

That  you  are,  as  we  are, 
deeply  concerned  with  the  pre¬ 
servation  of  individualism  and 
in  fact  all  the  manifestations  of 
a  free  democratic  society  invites 
us  to  cast  our  eyes  on  the  same 
horizons,  and,  may  I  add,  makes 
us  continually  aware  of  our  for¬ 
tunate  choice  in  our  good  neigh¬ 
bors. 

The  Outlook... 

(Cointinued  from  Page  14) 

A  very  good  year  was  also 
enjoyed  by  other  financial  in¬ 
stitutions,  owing  to  the  higher 
return  on  their  investments. 
Even  though  interest  rates  will 
probably  level  off  during  the 
year,  higher  net  earnings  for 
the  insurance  and  trust  com¬ 
panies  can  be  confidently  ex¬ 
pected. 

Trad* 

Wholesale  and  retail  climbed 
to  new  highs  in  1956,  the  former 
gaining  14.5%,  the  latter  7.5%. 
Some  of  the  larger  gains  in  re-  | 
tail  were  achieved  by  fuel  deal¬ 
ers  (14%),  in  men’s,  women’s 
and  family  clothing  (11  to  13%) 
and  by  motor  vehicle  dealers—  ! 
13%;  variety  stores  had  a  gain 
of  10%,  groceries  and  combina¬ 
tion  stores  of  8%,  hardware 
stores  of  7%. 

Chain  stores  as  a  class  show-  ' 
ed  a  sales  gain  of  9.5%,  and 
in  this  group,  grocery  chains  i 
fared  best  with  record  sales  of 
$970  million  — 13%  ahead  of 
1955. 

The  outlook  for  trade  as  a  ; 
whole  follows  very  closely  that  i 
for  the  economy  as  a  whole  and,  I 
without  becoming  specific  as  to 
the  different  branches  and  types 
of  business,  there  is  not  much  i 
new  that  one  could  say  about  j 
the  trend  at  this  point.  Sales  ; 
gains  of  an  order  approaching  i 
that  of  last  year  may  be  anti-  j 
cipated  for  the  first  half  of  1957  : 
and  a  slackening  in  the  second  | 
half  of  1957.  Obviously,  the  sell-  ; 
ers  of  food  and  other  necessities  ! 
of  life  have  little  to  worry  about  ! 
apart  from  their  local  competi-  ! 


tors.  The  selling  of  certain  dur¬ 
able  goods  will  become  tougher 
as  the  year  wears  on.  Car  deal¬ 
ers,  for  example,  may  see  their 
profits  cut  sharply. 

Profits  of  all  companies  in  the 
wholesale  trade  increased  by 
38%  in  the  first  nine  months  of 
1956,  those  in  the  retail  trade  by 
14%.  Higher  selling  costs  will,  no 
doubt,  make  inroads  into  the  re¬ 
markable  profit  gains  of  1956. 

The  sales  finance  companies 
did  a  35%  higher  business  in  dol¬ 
lar  terms,  although  the  number 
of  cars  financed  increased  by 
only  17%.  Committed  not  to  in¬ 
crease  the  volume  of  their  busi¬ 
ness  beyond  the  peak  levels  of 
last  year,  further  expansion  is 
held  in  check.  Yet,  industry  earn¬ 
ings  cannot  but  be  substantially 
higher  in  1957,  owing  to  the 
large  deferred  income. 

YOU  SERVE 


THE  FINANCIAL  TIMES.  MARCH  15.  1957 


AT  YOUR  SERVICE 

In  French  Canada 

With  248  branches  located  in  the  Pra- 
vince  of  Quebec,  with  more  than  80  years 
of  experience  in  transacting  business  for 
individuals  and  corporations  in  French 
Canada,  Banque  Canadienne  Nationale 
is  equipped  to  provide  you  with  efficient, 
courteous  and  economical  banking  service 
in  this  important  territary. 

Banque  Canadienne  Nationaib 

Astett,  mor*  than  $640,000,000 
585  efficei  in  Canada 


Dominion  Government^  Provincial, 


Municipal,  Corporation  Securities 


During  the  past  forty-seven  years  we  have  underwritten 
the  securities,  or  participated  in  the  financing,  of  many 
of  the  leading  companies  of  the  Maritime  Provinces. 
We  are  interested  at  all  times  in  marketing  Maritime 


EASTERN  SECURITIES  COMPANY 

LIMITED 

Incorporated  7970 

HEAD  OFFICE:  SAINT  JOHN,  N.B. 

Halifax,  Moncton,  Fredericton,  Charlottetown,  Summerside,  Sydney 


Dominion  Bridge  Company  Limifod 

Plants  and  offieos  throughout  Canada 


n  ilh  Dominion  liridne' 


Completely  enclosed  250-ton  gantry  crone,  with  60-ton  crone  at  right.  Both  oro 
tratolled  at  the  Peribonko  power  house  of  the  Aluminum  Compony  of  Canada.  We 
ore  now  building  a  300-ton  crone  of  some  type  for  St.  Lawrence  power  project  — 
largest  ever  built  in  Canada. 

This  rotary  kiln  is  450  ft.  long,  12  ft.  diam.  and  weighs  approx.  700  tons.  Largest  in 
Canada  — it  is  capable  of  producing  1,500,000  barrels  of  cement  annually. 
Fabricated  and  erected  by  Dominion  Bridge  for  Canada  Cement  Company,  Fort 
Whyte,  Mon. 


Three  25,000  pph  Dominion  Bridge  water 
tube  boilers  installed  in  St.  Justine  Hospital, 
MontreoL 


CEREAL  GRAINS 

MARKET  GARDENING 

CANNING  CROPS 

LIVESTOCK 

DAIRY  PRODUCTS 

POULTRY  PRODUCTS 
HONEY  PRODUCING 

SUGAR  BEETS 


GOVER]VMEXT  OF 

ALBERTA 

DEPARTMENT  OF  AGRICIILTERE 

Hon.  L.  C.  Halmrast  r.  m.  Putnam 

^  Dejputy  Minister 


Alberta’s  rich  and  varied  Agricultural  industry  is  a  typical  ex- 
cimple  of  how  the  province’s  many  natural  resources  are  being  devel¬ 
oped  to  provide  more  and  more  opportunities  and  to  bring  greater 
returns. 

The  soil  is  good  and  the  products  of  the  soil  have  won  Alberta 
an  enviable  reputation  on  the  markets  of  the  world.  Alberta  wheat 
and  meat,  canning  crops  and  beet  sugar,  dairy  and  poultry  products 
ail  find  a  ready^j market  at  home  and  abroad. 

Newly  opened  farm  areas  in  the  northwest,  newly  irrigated 
acres  in  the  south,  modern  methods  and  machinery,  scientific  guid¬ 
ance  and  instruction  help  maintain  Agriculture’s  dominant  position 
in  Alberta’s  economy. 


Microwave  parabolic  reflector  for  trone- 
mitting  ultra-high  frequency  waves.  Mecha¬ 
nical  design,  fabrication  and  erection  by 
Dominion  Bridge  for  RCA  Victor  Company 
Limited. 
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.  iNew  Low  in  Canadian  Industry] 
Mineral  Production  Is  Pushed  To  New  High  Records  share  in  Wool  Cloth  Market 

•••  ^  *•*  The  most  sisnifk:ant  develop-  |  and  Knit  Goods  Manufacturer.s 

,  f  I  In^r*  M.  J/CZ.i  *"  industry  :  Association. 

VariGtv  of  Output,  Hgovv  Ore  Withdrawal  Kate  Featured  Oo  ihe  reduction  in  |  whiie  min  shipments  or  wool , 

*  /  '  F  '  the  share  of  this  market  pos-  i  cloth  increased  slightly  in  the  | 


crease  In  loom  capacRjr  sTncft 
1935-.19  has  been  at  a  lower  rate 
of  growth  than  that  of  the  do¬ 
mestic  market. 

Ability  of  imports  from  low- 
cost  competitors  to  absorb  mar¬ 
ket  growth  in  Canada  indicate? 
the  industry's  situation  here  i.? 
unlikely  to  improve  until  ade- 


ist  and  are  being  experimented  and  tin.  if  found  in  Canada  to 
!  any  extent,  could  lend  the  sort 
of  new  complexion  to  the  in¬ 
dustry  that  uranium  gave  it 
I  a  few  years  back. 

I  Industrial  Minerals,  while  not 
j  as  spectacular  as  the  metallics. 

I  contributed  about  $171  millions 
j  to  the  total  mineral  industry 
output. 

I  In  this  group,  asbestos  is  of 
I  course  by  far  tbe  most  import¬ 
ant.  Tbe  volume  of  production 
was  slightly  lower  than  in  19.5.5 
but  the  value  increased  by  al- 
I  most  $13..5  million,  going  over 
the  $100  million  mark  for  the 
lirst  time  in  history.  The  tre¬ 
mendous  construction  industry 
•  growth  during  the  past  year  and 
I  the  newer  application  of  asbes- 
I  tos  have  given  to  this  industry 
i  boom  conditions  even  without  a 
I  boost  in  production. 

In  quarts,  feldspar,  titanium 
dioxide  and  salt  were  the  other  ■ 
ma.ior  value  increases.  l 

In  the  field  of  industrial  min-  , 
erals  also  a  greater  variety  is  ^ 
in  sight  with  the  development  | 
by  various  companies  of  sub-  i 
stantial  potash  deposits  in  Sask¬ 
atchewan.  the  first  of  which  ! 
should  be  in  production  by  1958. 

Cement  production  showed  a  ; 
sharp  increase  in  1956  and  the  ■ 
value  was  also  substantially 
higher,  as  is  shown  in  the  table 
below.  This  loo  is  a  direct  re¬ 
flection  of  the  great  con.struc- 
tion  and  road  building  boom 
which  featured  19.56.  Whis  con-  | 
siderabl  ymore  capacity  in  oper-  i 
ation  in  all  parts  of  Canada  and  | 
with  a  substantial  decline  in  res¬ 
idential  building  indiv  idual  com¬ 
panies  may  find  business  some¬ 
what  more  competitive  than  in  ! 
recent  years.  However  the  main  | 
cement  consuming  parts  of  the  I 
economy,  heavy  construction 
and  road  building,  will  show 
little  or  no  decline  in  1957  and 
may  indeed  show  an  over-all  ; 
increase.  Road  construction,  on  . 
the  other  hand  points  increasing-  ] 
ly  to  black  top  surfacing  as  a  ] 
result  of  the  steady  expansion  !( 
of  asphalt  refineries  in  Canada  ij 
and  a  tougher  marketing  situ-  5 
ation  may  well  be  expected  in  f 
some  areas  for  cement  this  J 
year.  jS 

World  demand  for  Canadian  } 
asbestos  (equal  to  Sd'i  of 
world  s  supply)  has  softened  a  j 
shade  in  the  second  half  of  j 
1957  (shipments  down  4%  for 


are  today  dotted  as  never  be¬ 
fore  with  drill  sites,  exploration 
camps  and  headframes,  all  di¬ 
rected  towards  the  exploitation 
of  base  metal  deposits  which,  to 
toll  the  truth,  have  been  consid¬ 
erably  more  than  merely  scrat¬ 
ched. 

Here  is  the  record  of  metallic 
mineral  production  during  19.56. 


The  Canadian  metal  mining 
industry  set  many  a  new  record  ' 
in  1956,  as  to  volume,  value  and 
variety  but  not  all  ma.jor  mot-  , 
als  shared  in  the  advances. 

Of  the  main  items  which  show-  ; 
ed  a  decline,  gold  output  was  ; 
down  163,000  ounces  in  volume  ^ 
and  $5,980,000  in  value.  The  ; 
steady  increase  in  the  premium  j 
on  the  Canadian  dollar  against  i 
that  of  the  U.S.  did  its  share  j 
to  further  bewilder  the  gold  in¬ 
dustry. 

Lead  production  fell  off  some 
32  million  pounds  but  the  drop 
in  value  was  less  than  half  a 
million  dollars.  The  reduction  of 
output  undoubtedly  had  some¬ 
thing  to  do  with  the  relative 
price  stability  of  this  metal  dur¬ 
ing  1956. 

Zinc  output  dropped  some  19 
million  pounds  but  the  value  of 
production  was  greater  by  about 
$7  million. 

In  all  other  maior  groupings 
the  production  wa.s  substantial¬ 
ly  higher.  Copper  output  was  al¬ 
most  .55  million  pounds  greater, 
a  feat  which  was  duplicated  in 
other  countries  as  well  and  ar- 
eounled  for  some  of  the  weak¬ 
nesses  which  copper  prices  have 
experienced  in  the  past  few 
months. 

Iron  ore,  only  partly  on  its 
way  to  capacity  shipments  even 
from  the  few  mines  so  far  de¬ 
veloped  and  in  production  ac¬ 
counted  for  a  good  portion  of 
the  over-all  increase  in  metal 
values  produced,  , 


19,56'.  The  trend  of  residential 
building  spells  a  further  decline 
in  demand  in  19,57. 

Price  Outlook 

Copper  is  the  metal  where  the 
process  of  correction  has  al¬ 
ready  taken  place.  By  yearend 
the  North  American  producers’ 
price  had  come  down  to  34c 
from  4,3c  in  early  19.56  and  a 
high  of  46c  in  19.55.  (It  currently 
is  32c  U.S.'.  The  world  price 
as  registered  by  the  London 
Metal  E.xchangc  which  had’ been 
as  high  as  .5,5c  dropped  to  a  cur¬ 
rent  low  of  30'sc.  At  the  latter 
price,  copper  is  close  to  the 
level  at  which  it  sold  steadily 
from  1951  until  early  1955.  Earn¬ 
ings  from  copper  mining  are 
declining  and  it  must  be  assum¬ 
ed  that  at  the  current  price 
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Volume 


|Anlimony.  lb . 

Bis.mulh.  lb . 

Cadmium,  lb . 

Ccr.  rare  earths,  lb. 

' Cobalt,  lb . 

Columb.  iCb205',  Ih. 

Copper,  lb  . 

Gold,  troy  o/ . 

I  Indium,  troy  oz . 

j  Iron  ore.  ton  . 

Iron  ingots,  ton  .... 

Lead,  Ib . 

[Magnes.  A-  Calcium 
^Manganese  ore.  ton 
Mercury,  lb 
''Molybd,  '.MoS2',  lb 
Ntckel.  Ib 
Palladium,  indium, 
i  etc.,  troy  oz. 
Platinum,  troy  oz. 
t  Selenium,  lb. 

Silver,  troy  oz, 

Tantal.  iTa205',  lb. 

Tellurium,  lb . 

Thallium,  lb  . 

Tin.  lb . 

Titanium  ore.  ton 
Tungsten  i\V0.3',  lb. 

I  ranium  . 

Zinc.  Ib . 

Total  metallics  .. 


r.  J.  BRENNAN  &  CO.  LTD. 

85  Prince  William  St.,  SAINT  JOHN 
MONCTON,  N.B. 
FREDERICTON,  N.B. 
CHARLOTTETOWN,  P.E.I. 

GOVERNMENT,  MUNICIPAL  and 
CORPORATION  SECURITIES 


•  We  Specialize  in  Maritime  Issues  • 


F.  J.  BRENNAN  &  CO.  (N.S.)  LTD 

481  Barrington  Street,  HALIFAX 
SYDNEY,  N.S. 


19,55 
\'olume 
1.. 57 1, 787 
J  .063,802 
2.5,3,7.36 
25,168.464 


19.56  j 

\’olume  Value  ! 
2,624,757  86,617 

1.0.38.975  109,665.924 
.307.808  2..509,I99 

29,7I9..377  77,876,046 


about  $6  nvillion. 

This  is  mostly  from  one  prop¬ 
erty  in  British  Columbia  and 
there  are  no  indications  of  a 
tungsten  search  boom,  nor  is 
there  a  need  for  one.  The  U.S. 
is  said  to  have  enough  tungsten 
stock-piled  to  last  everybody, 
industry  and  defence,  for  lilteen 
years. 


When  one  is  through  looking 
al  the  main  items,  the  ones  that 
sustain  ma.ior  industry,  ma.ior 
stock  market  issues  and  ma.ior 
speculative  and  exploratory  ef- 
loits.  one  cannot  but  notice  the 
great  variety  of  metals  which 
are  now  in  more  or  less  com¬ 
mercial  production  in  Canada. 

Some  of  these  metals  are 
mere  by-products  of  complex 
metallurgical  operations.  Others 
are  recovered  as  an  end  in  it¬ 
self. 

Titanium  ore  is  still  a  minor 
product,  both  as  to  volume  and 
value  but  the  technological  ad¬ 
vances  made  hint  inevitably  at 
the  ultimate  development  that 
must  ensue.  Quebec's  north 
shore  areas  are  the  most  likely 
new  development  fields,  for  it 
is  here,  at  Allard  Lake  that  the 
big  deposits  are  known  to  ex- 


I  ranium  also  has  given  in 

1956  merely  a  token  of  what  it 
will  be  capable  of  showing  when 
the  big  mines  get  underway  in 

1957  and  1958.  Nickel,  gaining  in 
both  price  and  volume  is  an¬ 
ticipating  ma.ior  new  additTons 
a  few  years  hence.  But  the  main 
feature  of  mining  in  1956  was 
not  the  increase  of  established 
output  in  times  of  an  industrial 
boom.  That  was  something  to 
be  expected.  The  big  feature 
was  the  many  new  mines  which 
opened  or  which  have  been 
brought  nearer  to  production  to 
help  sustain  the  steady  and  at 
times  worrisome  withdrawal,  if 
not  wastage  of  our  mineral  re¬ 
sources. 

Price  corrections  in  copper 
may  have  somewhat  reducted 
the  rapid  opening  of  new  mines 
but  the  mining  maps  of  Canada 


SINCE  Kit 


has  been  nssocinted  with  the  hn/el  httsinPiS  for  'over 
9.5  yeorx,  and  like  the  old  lime  tavern  lint  sfood  at 
the  crossroads  and  met  the  stranger  at  is  hospitable 
hearth,  so  do  we,  in  the  same  spirit  of  servictr.  and 
cordiality,  welcome  you. 


Rare  earth  metals  continue  to 
be  insignificant  in  Canada  in 
spile  of  occasional  reports  of 
finds  worthy  of  public  finance 
campaigns.  Nickel  and  its  large 
family  of  platinum  metals  con¬ 
tinue  to  supply  well  established 
markets  but  a  number  of  in¬ 
dustrially  necessary  metals  are 
still  missing  in  Canada  or  pres¬ 
ent  only  in  minute  quantities  in 
the  production  tables;  items 
such  as  manganese,  mercury 


NEW  CARLTON  HOTEL  WINDSOR  ST.  MONTREAL 
Reservations:  UN.  6-3461 


THI  NfW  AUTOCAR  AP  25- 
by  mighty  Cumm 

highwoy 


•25  ton  fopocity, 
»  Tufbodioi»>  Ef 


a  25  ton  off-highway  dumper 


HERE’S  THE  TRUCK  vou  fellows  on  the 
big  job?  have  been  hollering  for!  Twenty-five 
♦on  capacity;  ]fi  cubic  yards;  — or  h.p. 
Cummins  Turbodiesel  engines;  — 9-speed  Fuller 
Roadranger  transmTssion  with  air-a.ssist  clutch; 
or  torque  converter  with  direct  drive  lock-up 
end  torqmatic  brake  with  4-speed  planetary 
gear  transmis.sion;  full  power  shift;  — planetary 


rear  axle,  gear  drive  with  final  reductions  at 
outer  ends  of  the  wheel ;  —  A u tocar  TRB 
(torque-resisting  box'  frame;  all-welded  con¬ 
struction  vA’ith  full  length  corrugated  rein¬ 
forcement;— outside  mounted  hoist.  70'’  dump 
angle:  — high  horsepower  to  weight  ratio;  — 
short  turning  radius;  — full  power  hydraulic 
steering  — 


Yes,  this  Is  the  dump  truck  you’ve  been  waiting  for;  more  quality, 

stamina  and  plain  old-fashioned  guts  — don't  waste  a  minute\ 


DUNLOP  KEEPS  CANADA  ON  THE  MOVEI 


Ca//  your  White  Autocar  representative  now! 


fffilte 


DUNLOP/CANADA 


AUTOCAR  TRUCKS 


FACTORIES 

Toronto  and  Whitby,  Ontario 


THE  WHITE  MOTOR  COMPANY  OF  CANADA  LTD. 

Toronto,  Ontario 

Whit*  Taclory  Branches  ond  Dijtribufor,  Throughout  Conodo 

THEi.GREATESTANAMEaiN  AT  RUCKS 


!  with. 

!  Tungsten 

of  which  there  is  no 

j  longer  any 

shortage 

such  as 

started  off 

the  stock  piling  ' 

’  scare  of  a  few  years  back,  again  | 

1  scored  an 

increase  in 

produc-  1 

j  lion  last  year  although 

the  to-  ! 

■  lal  value  of  tbe  output  v 

,vas  only  j 

Value 

19; 

Volume 

)6  1 
N'alue  j 

$.563,345 

1.820.0(X) 

.576.300 

.572.362 

273.007 

494,1.57  i 

3.262,4.39 

2,2.58.184 

3.838.913, 

1 

BANK 


BANK 


What  a  point  of  view! 
What  shortsightedness ! 
They  would  not  even  w'ait 
til  1980.  The  future  be 
damned,  as  far  as  they 
are  concerned. 


Ver  $4  Billions  in 


New  Life  Insurance 
dded  to  Canadian  Investment  in  1956 


sort  of  boom  we  have  en¬ 
joyed. 

There  are  some  other 
considerations  which  per¬ 
haps  are  not  of  a  prac¬ 
tical  nature  at  the  present 
time  but  which  do  illus¬ 
trate  the  dangerous  frame 
of  mind  in  which  so  much 
expansion  planning  orig¬ 
inates. 

Some  oil  wildcatters  in 
western  Canada  have  re¬ 
cently  been  most  vocal 
about  the  fact  that  our 
markets  for  oil  are  not  ex¬ 
panding  fast  enough. 

They  had  welcomed  the 
Suez  affair,  regardless  as 
to  its  possibly  tragical  po¬ 
tentialities,  because  they 
saw  Canada — God  knows 
how — making  good  oil  de¬ 
ficiencies  arising  in  west¬ 
ern  Europe,  undoubtedly 
out  of  our  “unlimited  re¬ 
sources.” 

They  are  bitter  that  not 
every  drop  we  can  pro¬ 
duce  under  high  pressure 
is  at  once  sold,  stolen  or 
given  away  just  so  long  as 
somebody  pays  for  it.  The 
danger,  they  claim,  is  that 
our  discoveries  of  new  oil 
wealth  may  yet  run  far 
ahead  of  our  ability  to 
market  the  new  oil  all 
over  the  place. 

We  might  miss,  .says 
one  of  these,  the  oppor¬ 
tunity  of  getting  all  the 
development  capital  that 
is  now  readily  available. 


(Continued  from  Page  13) 


fools  out  of  our  monetary 
authorities  or  it  blithely 
proposed  that  the  prog¬ 
ress  in  which  we  fvere  en¬ 
gaged  could  be  achieved 
only  at  the  price  of  re¬ 
ducing  the  value  of  the 
dollar  to  considerably  less 
than  20  cents,  certainly 
not  more  than  40%  of  our 
present  dollar’s  purchas¬ 
ing  power. 

With  that  conclusion 
there  can  not  be  any  quar¬ 
relling.  Perhaps  the  fact 
that  so  many  serious 
businessmen  refused  to 
buy  this  sort  of  econom¬ 
ics  is  a  credit  to  the  Re¬ 
port — perhaps  it  was  the 
purpose  of  the  Report  to 
take  the  whole  matter  of 
the  perennial  boom  ad  ab- 
surdum. 


By  F.  W.  HILL,  Vice-prciident  and  Managing  Director  of  The  Crown  Life  Insurance  Co. 
and  President,  The  Canadian  Life  Insurance  Officers  Association. 

bife  in.surancc  owned  by  Cana-  i  to  living  policyholders  including  >  surance  Officers  Associa 

lian  families  in  the  more  than  matured  endowments,  annuity  I  made  financial  assistant 

10  Canadian,  British,  United  |  payments,  disability  payments,  |  able  to  a  number  of  wor 
Itates  and  Netherlands  life  in-  !  surrender  values  and  dividends  |  lie  health  projects  and  t 
lurance  companies  actively  com-  i  to  policyholders  accounted  for  cal  research.  These  grar 
»eting  for  business  in  this  I  62'/i%  of  the  year’s  total  pay-  been  made  from  funds  | 
‘ountry  increased  to  a  record  of  j  ments.  The  $225  million  of  “living  by  the  Association's  i 
ipproximately  $29.5  billion  in  |  benefits”  were  $13  million  more  igg  insurance  companies 
956.  This  includes  the  business  j  than  in  1955.  In  addition,  during  dition  to  these  co  -  o 
if  both  federal  and  provincial  |  1956,  the  life  insurance  com-  grants,  the  companies 
•ompanies.  ^  '  panies  paid  over"  $6  million  in  pendently  of  the  Assi 

This  is  $18  billion  more  than  j  accident  and  sickness  benefits.  have  continued  to  suf 
vas  owned  at  the  end  of  1946  i  ❖  ❖  ❖  number  of  public  health  i 

The  life  insurance  industry  fare  agencies  and  havi 
contributes  to  the  well-being  of  substantial  donations  to  ni 
Canadians  not  only  by  providing  institutions  primarily  co 
personal  and  family  security  but  |  with  medical  research  ; 
also  by  mobilizing  the  small-unit  ;  health  and  welfare  of  th 
savings  of  many  individuals  and  |  dian  people, 
channeling  them  into  the  capital  i  One  of  the  organizatio 

market  to  finance  economic  j  vided  with  financial  as 

development.  Canadians’  sav-  has  been  the  College  of 
ings  through  life  insurance  are  Practice  of  Canada.  In 
estimated  to  have  been  $360  |  second  grant  was  made 
million  in  1956.  At  the  end  of  finance  the  survey  of 


Thi.s  plundered  planet 
may  have  little  left  to 
make  it  worthwhile  a  gen¬ 
eration  from  now,  if  thi.s 
IS  the  real  boom  spirit,  if 
this  is  the  spirit  of  prog¬ 
ress. 

There  is  the  story  of 
the  one  who,  hungry  for 
the  moment,  sold  his  heri¬ 
tage  for  a  mess  of  potage. 
His  descendants  even  now 
are  trying  to  hold  on  even 
to  that  mess  of  pottage, 
against  the  grasping 
hands  of  those  who  talk 
progress  but  know  only 
their  own  kind. 

Because  a  few  are  hun¬ 
gry  for  more  “develop¬ 
ment  capital,”  we  would 
sell  what  is  left  of  the 
heritage  for  another  mess 
of  pottage,  even  if  it  needs 
a  Suez  Affair  to  justify 
our  enterprising  f  o  r  e- 
sight. 

The  boom,  as  we  start¬ 
ed  out  saying,  has  spots 
in  1957. 

It  will  take  all  the  care¬ 
ful  handling  to  see  that 
we  do  not  wind  up  with  a 
mess  of  pottage  and  a  bag 
full  of  20  cent  dollars. 
Another  drink  on  the 
cuff,  anybody  ?  Or  a  tran¬ 
quil  iser? 


A  report  on  new 
manufacturing  opportunities 
in  the  Province  of  Manitoba . . . 
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videned  service  on 
ind  economic  fronts. 
New 


insurance  put  in 
orce  during  1956  is  estimated  at 
4.1  billion.  Life  insurance  policy- 
loldcrs  now  number  close  to  7 
nillion  and  life  insurance  hold- 
at  a  level  of  about 


I  If  so,  it  has  succeeded. 

1  If  so,  the  point  of  this 
!  epistle  has  been  made, 
i  No  boom  is  a  substitute 
I  for  a  soundly  based  and 
soundly  operating  econo- 
'  my.  No  boom  is  worthy 
of  the  name  if  its  main 
;  point  is  the  wiping  out  of 
I  all  fixed  values,  whether 
;  they  are  in  the  form  of 
1  private  holdings,  institu- 
!  tional  holdings,  govern- 
j  ment  debts  or  private  ob- 
j  ligations. 

Yet  the.se  are  the  ob- 
I  vious  results  of  the  pro¬ 
longed  continuation  of  the 
To  maintain  relative  price  sta¬ 
bility  under  these  conditions  the 
Canadian  people  mu.st  be  willing 
to  “make  haste  slowly”  in  rea¬ 
lizing  Canada’s  great  economic 
potential. 

One  important  element  in 
maintaining  price  stability  is  the 
preservation  of  confidence  in  the 
dollar,  confidence  that  prices 
will  remain  relatively  stable 
over  a  considerable  period. 
Given  this  confidence,  people 
will  save,  invest  and  plan  their 
insurance  programs  in  a  syste¬ 
matic  way  and  thereby  contri¬ 
bute  to  an  increasing  extent  to 
the  financing  of  Canadian  deve¬ 
lopment.  To  have  Canadians 
working  into  the  future  in  this 
way  will  foster  as  w'ell  as  re¬ 
flect  stability. 

Fortunately,  in  Canada,  the, 
government  and  its  agencies, 
and  the  major  private  institu¬ 
tions  of  finance  and  industry 
have  done  a  highly  creditable 
job  in  helping  to  maintain  public 
confidence  and  price  stability: 
they  have  shown  the  determina¬ 
tion,  .skill  and  courage  necessary 
to  achieve  these  goals  to  a 
greater  degree  than  in  most 
countries.  If  governments  at  all 
levels  arc  to  keep  down  their 
expenditures  and  hold  to 
balanced  budgets,  if  the  central 
bank  is  to  contain  credit  ex¬ 
pansion  and  exercLse  monetary 
management  to  bring  the  great¬ 
est  good  in  the  long  run  to  the 
greatest  number,  then  these 
actions  must  be  supported  by  an 
informed  public  opinion.  And 
institutions  and  individuals  alike 
must  co-operate. 


OPPORTUNITIES  FOR  POPLAR 


ngs  are 
7.000  per  household  in  Canada. 

Another  record  figure  attained 
n  1936  was  the  $360  million  of 
lenefit  payments  made  to  Cana- 
iian  families  by  their  life  in- 
iurance  companies.  Death  bene- 
it  payments  increased  to  $135 
nillion,  some  $10  million  more 
han  tbc  year  before.  Payments 


UTILIZATION  IN  THE  PROVINCE 


OF  MANITOBA 


To  further  utilize  MHuitoba's  poplar  timber  re- 
aourees,  this  fartunl  and  very  complete  report  has 
reeently  been  eompleled  by  a  well  known  industrial 
researeh  firm.  The  report  indicates  specific  oppor¬ 
tunities  exist  for  further  development  in  Manitoba’s 
pulp  and  (taper  field  for  the  manufacture  of  news¬ 
print,  rorrucating  hoard,  insulating  hoard,  plywood 
and  lumber. 


Kippen  a  Company  Ing 

Established  1922 

STOCK  BROKERS 


The  report  «s*  earried  out  to  determine  the  most 
significant  and  feasible  applications  for  Manitoba's 
large  stands  of  po|ilar.  The  scope  of  the  116-page 
study  included  a  -iirsey  of  all  wood-using  industries, 
with  partieiilar  em(thasis  on  those  segments  that 
would  utilize  substantial  solumes  of  poplar.  Also 
included  are  details  on  markets,  location  factors, 
production  prartiees.  investment  requirements  and 
other  pertinent  information. 


COLLIER  NORRIS  &  QUINLAN 

MONTREAL 


MEMBERS 

THE  INVESTMENT  DEALERS’  ASSOCIATION 
OF  CANADA 


TORONTO 
320  Bay  S»r 


507  Piece  d'Arnse* 


Providing 

A  PERSONALIZED  INVESTMENT  SERVICE 


Mcmberf.' 

MONTREAL  ST(XK  EXCHANGE 
CANADIAN  STCXIK  EXCHANGE 


Orders  executed  on  all  principal  Stock  Exchanges 


MONTREAL 


A  copy  will  be  mailed  free  on  request  by  writing  to! 


607  St.  .lames  SI.  We.st 


Telephone  UN.  6-2463 


MANITOBA  DEPARTMENT 
OF  INDUSTRY  &  COMMERCE 


COLLIER  NORRIS  &  QUINLAN 

MONTREAL  LIMITED  TORONTO 

507  Place  d’Armat  }20  Bay  St. 


Room  2S2,  Legislative  Building 
Winnipeg,  Monitoba 


Members; 

investment  dealer  s  ASSOCIATION  OF  CANADA 


Conwest  Exploration  Company 

Limited 


Mining  Propoities  Optioned  and  Developed 


1001  FEDERAL  BUILDING  —  TORONTO  (1),  ONTARIO 


B.C.  Office 

901  Royal  Bank  Bldg. 
Vancouver 


Yukon  Office 
Whitehorte, 
Y.T. 


Protects  you  coming  and  going 

North  America  Marine  Insurance  and  Service 


North  .America  marine  insurance  is  backed  by  the  w  orld¬ 
wide  facilities  of  America’s  most  experienced  underwriter 
of  insurance  on  cargoes  and  ships.  Not  only  in  claims 
service — rendered  through  representatives  in  practically 
every  port  in  the  free  world  and  implemented  by  North 
.America’s  own  Foreign  Service  Offices  in  36  countries — 
blit  in  loss  prevention  service,  loo,  .North  .\mcrica  is  the 
leader.  Your  shipments  (exports  or  imports)  need  the 
protection,  available  through  your  .Agent  or  Broker,  in 
this  oldest,  most  experienced  and  strongest  marine 
insurance  company. 


INSURAiVCE  COMPANY  OF 


COMPANIES 

CANADIAN  HEAD  O  FF I  C  E  —  TO  RO  N  TO 

H.  C.  MILLS.  RESIDENT  VICE-PRESIDENT  AND  GENERAL  MANAGER 
INSUKANCE  COMPANY  OF  NORTH  AMERICA 
INDEMNITY  INSURANCE  COMPANY  OF  NORTH  AMERICA 
PHILADELPHIA  FIRE  AND  MARINE  INSURANCE  COMPANY 


The  young  man  in  business  today  can  share  in  the  whole  future  of 
Canada’s  growth.  To  do  this  he  often  needs  money,  e\  en  more  often 
needs  financial  advice.  We  offer  a  warm  welcome,  an  interested 
banking  service  to  the  young  business  man.  His  problems  and  his 
needs  will  be  discussed  with  an  open  mind,  and  wherever  possible  he 
will  be  helped  to  the  limit  of  our  ability.  In  Canada  there  are  over 
460  branches  of  The  Toronto-Dominion,  the  bank  that  looks  ahead! 


TORONTO-DOMINION 
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Power  Expansion  Is  Soundly  Justified 
By  Actual  Needs— Thermal  Power  Growing 


INVESTMENT  SECURITIES 

Societe  de  Placements  Inc. 


Members  The  Investment  Denlers'  Ass'n  of  Canatht 

275  St.  James  Street  West 
MONTREAL 

Telephone  H Arbour  6162 


hydro  power,  as  has  been  said 
I  are  limited  outside  of  the  prov¬ 
inces  of  Quebec  and  British 
Columbia.  The  future  emphasis 
on  thermal  power  therefore  is 
clear,  but  it  is  not  so  cle»r 
whether  thermal  power  will  rest 
on  fossil  fuels  (coal,  oil  and 
past  or  on  nuclear  installations. 

Nuclear  power  has  of  course 
become  sufficiently  intripuinp  to 
enpape  the  attention  of  power 
producers  such  as  Ontario 
Hydro,  larpe  industrial  power 
consumers  and  the  governments 
on  three  levels 

Tentative  .steps  have  been 
taken  in  Ontario  where,  at  Chalk 
River,  the  .Atomic  B^nerpy  Com¬ 
mission.  Can  General  F'lectric 
and  Ont.  Hydro  plan  to  have  a 
m.ajor  nuclear  test  power  plant 
in  operation  by  l!l.i9.  with  a 
capacity  of  20.000  kilowatts. 


rn  er.  Quebec  with  Bersimis  and 
Fenhonca. 

Nor  doe.se  this  close  the  list. 
There  are  important  expansion 
programs,  small  in  comparison 
with  the  forepoinp  in  Nova 
Scotia  on  the  Bear  River,  in 
Newfoundland  on  the  New  Chel¬ 
sea  Brook  and  on  the  Trinity 
River  and  plans  are  underway 
for  the  bippest  of  them  all.  the 
Grand  Falls  development  in 
Labrador,  > 


One  of  the  most  solid  facts  of 
Canada's  expansion  is  the 
growth  of  electric  power— based 
either  on  hydro  resources  or  on 
steam  plants. 

This  is  eivdcnt  in  the  Mari- 
times  with  its  steadily  increas¬ 
ing  steam  plant  facilities  and 
the  progressing  Beechwood 
hydro  development  .-on  the  Saint 
.Tohn  river,  in  Quebec  where 
almost  every  one  of  the  maior 
streams  is  being  harnessed  in¬ 
creasingly;  in  Ontario  where 
there  is  a  continuous  race  be¬ 
tween  demand  and  supply,  in  i 
Manitoba  where  development  ; 
goes  hand  in  hand  with  spread-  | 
ing  rural  electrification,  in  Sas-  : 
katchewan  w  here  coal  and 
natural  gas  replace  the  lack  of 
developed  water  power:  in  .\1- 
berta  where  electric  power  is  i 
produced  from  rivers,  coal  beds, 
pas  sources  and  oil  supplies;  in  : 
British  Columbia  where  the 
speed  of  industrial  growth  is 
matched  by  that  of  hydro  power 
development;  and  back  again  in  • 
Newfoundland  where  hydro  : 
development  matches  the  grow-  i 
ing  prosperity  of  the  people  and 
the  increasing  significance  of  . 
industry.  I 

Still  on  the  horizon,  barely 
visible  as  yet.  but  promising 
both  a  plethora  of  new  problems 
and  adavnees  is  atomie  power, 
once  a  plaything  of  fancy,  now 
a  serious  contender  for  indus¬ 
trial  attention.  The  electric 
power  industry  has  been  in  a 
furious  race  for  more  and  more 
kilowatts  ever  since  the  .start  of 
the  Second  World  War. 


.Business  Established  1900 


:  In  the  four  years  preceding 
I  laa.i:  almost  4  million  kilowatts 
i  was  added  to  the  volume  of  in- 
I  stalled  power  The  four  years 
I  from  19VS  to  tn.iS  are  to  bring 
a  similar  increase  and  at  the 
present  moment  we  are  right  in 
the  middle  of  it.  There  will  be 
15  million  KWs  by  lO.ifi. 

The  magnitude  of  these  devel¬ 
opments  has  been  indicated  a 
few  days  ago  when  Ontario 
Hydro  placed  another  issue  of 
bonds  on  the  Canadian  market 
to  the  whopping  amount  of  Sinn 
millions. 

The  industry  experts  to  spend, 
in  all  parts  of  Canada,  on  steam 
and  on  hydro  plants  up  to  $9 
billion,  on  the  four  year  pro¬ 
gram  that  got  underway  in  in.i.i  ' 
and  which  is  expected  to  be 
fini.shed  in  in.xn 

Most  of  the  enmpanies  and 
power  commissions  are  gener¬ 
ating  a  substantial  portion  of 
these  funds  internally,  but  very 
broad  appeals  for  outside  fin¬ 
ancing  will  stjll  be  necessary 
from  tunc  to  time. 


Mfmhrr^; 

•  Montreal  Stork  Exchange 

•  Canadian  Stork  Exchange 

•  The  Investment  Dealers’ 
.^s.soriation  of  Canada 


1‘riintr  wire  system  to  Brnnr.he.Sj 
Tnrnnlo  and  \cw  York 


Brnnrhes: 

Halifax,  N.S. 
Sydney,  N.S. 
Moncton,  N.B. 
Saint  John,  N.B. 


While  there  is  naturally  a 
tendency  for  people  to  rush  into 
the  twenty-first  century  with 
broad  forecasts  and  ambitious 
expectations  it  is  doubtful  if 
nuclear  energy  will  be  made 
available  on  the  general  central 
.station  basis  for  quite  a  feu- 
years  to  come,  in  so  far  as 
sening  large  populous  areas  is 
coneernrd 

It  IS  safely  to  be  anticipated 
that  the  hulk  of  steam  gener¬ 
ated  power  for  vears  to  come 
will  he  based  on  fussily  fuels 
rather  than  on  utilising  the  heat 
inherent  in  the  fission  of  uran¬ 
ium 

Coal  production,  in  dirc<-t  re¬ 
lation  to  power  expansion  is  in 
fact  increasing  substantially  and 
all  indications  elsewhere,  such 
as  in  the  United  States  indicate 
that  coal  power  will  account  for 
T)  more  important  portion  of 
total  power  produced  in  years 
ahead  rather  than  a  lesser  por-  : 
tinn  I 

.As  the  economically  accessible  ; 
hydro  sites  are  gradually  being  ; 
developed  thermal  power  will 
increasingly  be  added  to  meet 
requirements. 


Tlir  b’oyal  Bank  Building,  .Montreal 
Telephone:  H.Arbour  8281 


Welland  Tubes,  Limited,  now  in  production  of  “large  inch"  pipes  for  the  Canadian  oil  and  gas 
industries,  employs  inspectors  such  as  this  one  to  give  every  pipe  an  CK  from  the  inside  as 
well  as  outside. 


/6M  705  Is  Given  Major  Figures  Job 
In  CPR  Operations  On  Land,  Sea  and 
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An  electronic  genie,  which 
I  can  produce  the  an.swers  to  the 
most  complicated  problems  in 
railway  paper  work  in  the  same 
amount  of  time  it  lakes  to  rub 
a  magic  lamp,  went  to  work  for 
the  Canadian  Pacific  Raibvay 
this  week. 

Linked  by  telegraph  to  rail¬ 
way  cenircs  throughout  the 
country,  the  incredible  electron¬ 
ic  "brain"  installed  by  Canadian 
Pacific  will  become  the  key- 
'  stone  of  the  Company's  far- 
reaching  integrated  data  proces.s- 
j  ing  program,  through  which 
!  the  mountains  of  paper  work 
required  to  run  the  railway  are 
reduced  to  a  minimum 
Capable  of  storing  thous¬ 
ands  of  facts  in  its  “memory” 
section,  geared  to  ingest  new 
information  at  the  rate  of  l.i.- 
non  numbers  or  letters  a  second, 
the  electronie  “brain."  an  IBM 
70.1.  produces  answers  to  the 
most  time  consuming  tasks  at 
fantastic  speeds,  some  of  which 
are  measured  in  millionths  of  a 
second.  Results  are  printed  out 
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A  BIG  BANK 

growing  with  a 
growing  country 


Canada’s  largest  honk  keeps  step  with  the  nnfwn’s  husiness 


Through  branches  .scattererl 
across  the  whole  expanse  nf 
Canada  .  .  .  within  the  Arctic 
Circle,  and  as  far  .south  as 
Ruenos  Aires  ...  in  the  West 
Indies  and  across  the  seas  lo 
Britain  and  France  ...  the 
15.000  men  and  women  of  the 
“Royal”  .serve  the  banking  needs 
nf  our  buoyant,  expanding  econ¬ 
omy.  With  more  than  R70 


branche.s  in  C.'inada  and  main 
foi-eign  rountnes  and  with  cor¬ 
respondents  tn  pver-y  corner  of 
the  globe.  The  Roval  R;-ink 
olfers  a  romprp)ien.si\-p.  rfft- 
rient  banking  .service  on  a  workl 
wule  ba.sis.  All  it.s  f.irilit les, 
many  of  .special  interest  lo  busi¬ 
nessmen.  are  avadable  through 
any  of  Its  branches.  Knqmrir'' 
are  always  welcome. 


From  the  ground  up  —  from  raw  ore 
to  finished  product  —  DOSCO  operotions  ore  fully  Conodion. 

Canadian  hands  fashion  the  ore  to  its  many  purposes, 
and  back  of  the  production  line  Conodion  brains  search  out  new 
woys  of  making  good  products  still  better. 


Canadian  industry  and  business  can  depend  on  the  know-how  and 
experience  of  fellow  Canadians  working  with  DOSCO. 


EIGUFUS  THAT  1I.LI.  THE  STORY 
OF  THE  ROYAL  BANK'S  RECORD 
OF  ACmi.VfcMENT 
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Canada’s  Largest  Bank 


Lotelion  of  DOSCO  plants; 

SDrInghill,  N  S.  T,enfon,  N  s.  New  Waterford,  N.S,  Gla«  Boy,  N.S.  Oflbway,  Oni 

Sydney  Mine*,  N  S.  Walkerville,  Ont.  Stellarton,  N.l  Sobit  John,  N.B.  Hoflfox,  N.S. 


Sydney,  N.S 
Wabana,  Nfld. 


Montreal,  Que. 
Toronto,  Or  . 


^onsamer  Durable  Inventories  Are  Now  Backing  Up  ! 

❖  ❖  ❖  ❖  ❖  ❖ 

ielling  Suggestions  Give  No  Hint  How  Sales  Be  Financed 
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First  Submarine  Killer 


Sales  of  consumer  durables, 
khich  during  the  first  half  of 
pst  year  showed  an  encourag- 
ng  11.2  per  cent  increase  over 
nc  previous  first  half,  began  to 
packen  through  the  second  half, 
criously  reducing  the  first  half 
lains. 

This  condition  was  attributed 
credit  restrictions,  market 
aturation  and  competition  from 
(iports.  Credit  restrictions  in 

i  articular  were  blistered  by 
lanufacturers,  mostly  in  the 
assenger  car  trade. 

Each  of  these  contributors  to 
aning  sales  lies  outside  the 
Bwer  of  the  manufacturers  to 
orrect,  which  may  explain  in 

I  art  their  popularity  as  whip- 
ing  boys.  More  encouraging, 
owever,  were  signs  that  manu- 
icturers  were  doing  some  hard 
linking  about  the  saleability  of 
leir  products. 

In  effect,  then,  there  was  to- 
ards  the  year-end  and  as  the  j 
ew  year  opened  a  return  to  the  i 
^ality  of  supply  and  demand,  ! 
nd  what  the  customer  wants. 

I  An  inducement  to  recall  these  , 
ard  facts  of  sales  is  provided  | 
the  experience  of  domestic  I 
assenger  car  manufacturers  j 
fhose  sales  as  a  rule  are  equal  I 
the  sales  of  all  other  con-  ! 
imer  durables  combined.  i 
There  was  no  question  of  the 
larket  being  there  during  1956.  ' 
lotal  sales  of  passenger  cars  in- 
^•eased  5.2  per  cent  in  volume  , 
nd  10  per  cent  in  value.  But  1 
nmestic  shipments  of  passenger  j 
ars,  for  all  the  improved  mar-  ^ 


I  ket,  remained  virtually  the 
!  same  in  1956  as  in  1955. 

I  The  fact  is  that  the  net  in¬ 
crease  in  passenger  car  sales 
was  absorbed  almost  entirely 
by  imports,  from  the  United 
States  and  Western  Europe.  The 
former  boosted  their  safes  by  25 
per  cent,  the  latter  by  50  per 
cent. 

Tightening  of  credit  does  not 
explain  these  major  advances 
by  foreign  cars  indicates  a  cus¬ 
tomer  rejection  of  the  domestic 
model. 

Among  other  durables,  the 
decline  in  shipments  of  tele¬ 
vision  sets  was  only  to  be  ex¬ 
pected,  although  undoubtedly 
there  were  hopes  that  it  would 
not  slip  the  20  per  cent  it  did. 

In  the  eight  years  since  tele¬ 
vision  sets  were  first  made  in 
Canada,  shipments  by  Canadian 
factories  climbed  to  765,000  sets 
in  1955.  Penetration  of  the  mar¬ 
ket  was  relatively  rapid  and 
could  not  hope  to  be  maintained. 

A  survey  towards  the  year  end 
showed  54  per  cent  of  Canadian 
households  had  television  sets, 
a  figure  which  shows  a  close  re¬ 
lation  to  those  who  are  within 
television  range,  making  the 
normal  provisions  for  market 
adjustments. 

During  the  year,  the  industry 
emphasized  the  diversity  of  its 
sets,  with  portable  television  re¬ 
ceivers  making  their  appearance 
in  numbers,  and  with  the  devel¬ 
opment  of  a  wider  variety  of 
combinations  which  tied  in  tele¬ 
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vision  with  radio  and  record 
players. 

With  the  decline  of  television 
shipments,  there  was  a  marked 
increase  in  sales  of  radio  al¬ 
though  there  is  no  direct  rela¬ 
tionship  between  the  two.  Ship¬ 
ments  of  radio  sets  increased 
by  14  per  cent  in  1956,  largely 
concentrated  in  specialty  items 
like  mantel  sets. 

This  upwards  trend  reflects 
in  part  an  adjustment  by  the 
audience  to  the  novelty  of  tele¬ 
vision  and  the  revision  of  radio 
broadcasting  techniques  to  meet 
the  competition  of  television. 

•> 

Almost  all  of  Canada's  four 
million  households  had  radio  in 
1956,  and  a  high  proportion  of 
them  more  than  one.  The  num¬ 
ber  of  sets  in  each  household 
is  a  reflection  of  the  concentra¬ 
tion  on  specialty  items  which 
are  aimed  at  combining  radio’s 
own  advantages  with  those  of 
other  conveniences. 

That  same  trend,  incidentally, 
is  evident  in  the  television  busi¬ 
ness  as  emphasis  strengthens  on 
reselling  the  customer  who  al¬ 
ready  owns  one  TV  set. 

Manufacturers’  shipments  of 
mechanical  refrigerators  fell  by 
4.5  per  cent  during  the  year 
with  the  decline  most  marked 
towards  the  year  end,  this  de¬ 
spite  the  record  number  of  new 
house  completions  and  consumer 
income. 

Imports  of  refrigerators  in¬ 
creased  12.5  per  cent. 

Home  freezer  shipments  were 
only  slightly  up  for  the  year 
with  imports  almost  triple  that 
of  domestic  production.  Washing 
machines  shipments  are  still  be¬ 
low  1949  level  despite  a  9.5  per 
cent  increase  on  the  year. 

Consumer  credit  restrictions 
had  a  part  in  the  slow-down  of 
durable  purchases  although  total 
value  of  all  instalment  credit 
rose  sharply  through  the  year, 
better  than  20  per  cent  over  the 
previous  year.  The  prospects  for 
a  continued  increase  in  con¬ 
sumer  credit  through  the  current 
year  is,  of  course,  quite  dim, 
at  least  for  the  first  half.  j 
Of  more  fundamental  import, 
however,  is  the  possibility  of  | 
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market  saturation.  Surveys  to¬ 
wards  the  year-end  indicate  ex¬ 
tensive  distribution  of  durables, 
from  cars  (posse.ssed  by  better 
than  every  second  household  in 
Canada)  to  radios  (possessed  by 
almost  every  household). 

<•  <. 

Towards  the  year-end,  then,  it 
became  apparent  that  durables 
manufacturers  would  have  to 
turn  their  efforts  towards  broad¬ 
ening  their  middle-class  market, 
concentrating  on  resale,  duplica¬ 
tion  and  luxury  items. 

This  is  already  apparent  in  the 
resale  of  radios  and  latterly, 
television  sets.  Concentration 
can  be  expected  on  home  free¬ 
zers,  air  conditioning  units,  au¬ 
tomatic  appliances  of  one  sort 
or  another— items  which  all  con¬ 
tribute  to  comfort  beyond  that 
provided  in  the  mechanical  and 
conventional  appliances. 

A  necessary  adjunct  of  this 
is  the  “hard  sell.’’  An  advertis¬ 
ing  agency  man  put  it  this  way: 
There  is  an  urgent  need  for  “an 
immediate  and  sustained  up¬ 
ward  surge  in  living  standard.s 
of  the  mass  of  our  population.” 

Behind  such  insistence  is  the 
fear  that  productive  capacity 
and  new  techniques  will  out¬ 
pace  the  market  for  durable 
goods.  The  only  way  to  escape 
this,  the  manufacturers  argue, 
is  to  whet  consumers’  desires 
for  a  broader  range  of  products. 

The  advertising  man  says,  in 
effect,  that  living  standards 
must  be  boosted  90  per  cent  in 
the  next  ten  years  to  absorb  the 
productive  capacity  of  Canadian 
manufacturers  of  durables. 

This  is  where  the  “hard  sell  ” 
comes  in.  Of  course,  there  is 
still  the  problem  of  how  this  in¬ 
creased  living  standard  is  to  be 
I  paid  for. 

Labour  Income  In 
1956  At  New  Peak 

Ottawa.  —  Canadian  labour  in¬ 
come  reached  a  record  total  in 
1956  of  $14,284,000,000,  an  in¬ 
crease  of  1.5%  over  1955  s  $12,- 
810,000,000,  Bureau  of  Statistics 
reports.  A 1 1  major  divisions 
shared  in  the 'year's  increase. 
December  labour  income  rose 
nearly  12%  to  $1,248,000,000  from 
$1,117,000,000  a  year  earlier. 

Slightly  more  than  one-half  of 
the  11.5%  gain  in  labour  income 
during  1956  was  attributable  to 
;  employment  increase.  The  1956 
average  of  4,338,000  paid  work¬ 
ers  with  jobs  was  nearly  6',o 
greater  than  the  1955  average  of 
4,101,000.  The  per  capita  weekly 
earnings  in  the  major  non-agri- 
cultural  industries  rose  5.5%  to 
$64.19  from  $60.87  in  1955.  Paid 
workers  numbered  4.458,000  in 
December  versus  4,230,000  a 
year  earlier,  and  average  week¬ 
ly  earnings  amounted  to  $66.14 
against  $62.02.  The  factory  work¬ 
week  averaged  roughly  41  hours 
in  both  years.  The  1956  con¬ 
sumer  price  index  at  118.1 
(1949=100)  was  1.5%  above  the 
1955  average;  the  December  in¬ 
dex  was  3%  greater  than  a  year 
earlier  at  120.4  versus  116.9. 

Estimated  labour  income  for 
the  construction  group  rose  19% 
in  1956  to  $1,114,000,000  from  the 
year-earlier  total  of  .$937,000,000. 
The  finance  and  services  group 
increased  over  10%  to  $3..394.- 
000,000  from  $3,074,000,000,  and 
the  distributive  group  of  indus¬ 
tries  nearly  11%  to  $3,685,000,000 
from  $3,328,000,000. 

The  primary  industries  re¬ 
corded  a  13%  gain  over  a  year 
earlier,  rising  to  $1,049,000,000 
from  $927,000,000  in  1955.  Within 
this  group,  forestry  registered 
an  increase  of  nearly  19%  over 
the  preceding  year,  and  mining 
and  fishing  almost  14%.  Supple¬ 
mentary  labour  income  advanc¬ 
ed  over  11%  in  the  year  to  $497,- 
000,000  from  $447,000,000. 


L)kc'  a  ^.ant  inot.T  slowly  emerging  from  its  cocoon,  the  first  CL-28  submarine  niintcr-kiJIer 
for  the  RC.-\F  rolls  from  the  final  assembly  line  at  Canadair  Limited  in  Montreal.  Whiio  no  special 
ceremony  wa.s  planned,  hundreds  ;>f  employees  joined  management  personnel,  engineers,  office 
workers  and  air  force  officers  to  -ee  the  "'Roll-ouf.  Note  the  special  slot  cut  in  thi.  hangar  to 
allow  the  immense  tail  to  emerge. 


Trade  Volume  and  Import 
Balance  at  Peak  Last  Year 


Ottawa. — Canada's  commodity 
■  imports  and  exports  both  reach- 
I  ed  new  record  heights  in  19.56, 
Bureau  of  Statistics  reports.  Im- 
I  ports  soaring  nearly  a  billion 
dollars  and  exports  increasing 
by  over  a  half-bililon  dollars 
;  from  1955  values  to  bring  the 
!  value  of  total  foreign  commodity 
I  trade  for  the  year  to  more  than 
I  ten  and  a  half  billion  dollars. 
'  The  result  was  also  a  sharply 
I  increased  and  record  import 
i  trade  balance. 

'  Total  commodity  imports  for 
'  the  year  rose  to  an  estimated 
$5,711,700,000.  lip  $n9!)..300.000  or 
1  21.2%  from  the  previous  record 
'  value  of  .$4,712,400,000  in  19.55. 
In  dollar  terms,  larger  pur¬ 
chases  from  the  United  Stales 
contributed  most  to  this  in¬ 
crease,  but  proportionately  there 
were  larger  increases  from  the 
United  Kingdom  and  from  for¬ 
eign  countries  taken  together. 

Total  exports  in  19.56  were 
valued  at  $4,862,900,000,  an  in¬ 
crease  of  $511,600,000  or- 11.8% 


from  $4, .35 1,000,000  the  previous 
year  and  nearly  as  much  above 
'  the  previous  lop  figure  of  $4,- 
356.000.000  for  19.52.  Over  half  of 
the  gain  in  exports  was  to  the 
United  States,  b  u  t  increases 
were  general  to  all  main  areas. 
!  The  overall  import  surplus 
with  all  countries,  on  the  basis 
of  present  estimates  for  im¬ 
ports.  amounted  for  the  year  to 
$848,800,000,  more  than  double 
the  19,55  import  balance  of  $361,- 
100.000,  the  previous  largest.  It 
was  the  fourth  successive  im- 
,  port  balance  and  the  sixth  of  the 
post-war  period.  Last  export  .sur¬ 
plus  in  1952  amounted  to  $.325,- 
.500,000. 

Commodity  imports  from  the 
I'nited  States  last  year  climbed 
20.7'r  to  an  estimated  $4,169,- 
200.000  from  $.3.4.52.200,000  In 
‘  19.55,  the  highest  figure  pre- 
I  viously  reeorded.  Total  exports 
!  to  the  United  States  increased 
I  10.2%  to  $2,879,100,000  —  also  a 
I  new  peak  —  from  $2,612,200,000. 
The  estimated  import  surplus 


for  1956  thus  jumped  to  $1,290,- 
100,000  from  $840,000,000.  the 
previous  highest. 

Both  export  and  import  trade 
with  the  United  Kingdom  show¬ 
ed  gains  last  year,  the  increase 
in  imports  exceeding  that  in 
•  Continued  on  Page  26' 


IBM  70S... 

(Continued  from  Page  24) 

all  levels  of  management  will 
be  greatly  speeded  and  work 
duplication  wilt  be  eliminated. 
The  IBM  705  is  capable  of  mak¬ 
ing  8,400  additions  or  subtrac¬ 
tions,  1,350  multiplication,  550 
divisions  or  29,400  logical  deci¬ 
sions  per  second. 

Work  duplication  is  eliminated 
in  the  Integrated  Data  Proces¬ 
sing  .system  through  the  pro¬ 
duction  of  punched  cards  and 
teletype  tape  in  conjunction  with 
several  forms  of  business  ma¬ 
chines.  Once  recorded  on  tape 
or  cards,  informations  can  be 
transmitted  by  wire  from  point 
to  point,  or  processed  in  any  de¬ 
sired  manner  without  further 
manual  operations. 

!  In  assisting  management  to 
'  reach  decisions,  the  machine  can 
;  make  complicated  calculations. 

indicating  the  best  mathematical 
'  choice  of  thousands  of  possibil¬ 
ities.  IBM  705’s  have  been  used 
to  indicate  the  best  moves  in 
chess  games,  to  calculate  the 
orbits  of  celestial  bodies,  to  de- 
I  I  ermine  designs*  of  airplanes 
and  bridges,  for  calculations  in 
the  use  of  guided  missiles,  to 
forecast  US  presidential  election 
trends,  and  even  to  automaticize 
an  ultramodern  kitchen  to  the 
extent  that  recipes  could  be 
mixed  and  baked  through  press- 
I  ing  buttons.  Now,  in  the  C.P.R. 
installation,  many  further  uses 
are  planned  for  it. 
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Floor  Tile  Output 
Up  Widely  in  1956 

Ottawa.— Both  production  and 
domestic  shipments  of  asphalt 
and  vinyl-asbestos  floor  tiles 
were  greater  in  1956  than  in 
1955.  according  to  Bureau  of 
Statistics. 

Production  of  asphalt  floor 
tiles  increased  nearly  22%  in 
1956  to  21,060,482  square  feet 
from  17,304,207  square  feet  in 
1955  and  vinyl-asbestos  tiles 
over  35%  to  14,499,155  square 
feet  from  10,711,774.  Domestic 
shipments  of  asphalt  tiles  ad¬ 
vanced  more  than  21%  in  the 
year  to  20,000,934  square  feet 
from  16,504,681  and  vinyl-asbes¬ 
tos  tiles  over  36%  to  13,723,6.58 
square  feet  from  10,064,888. 


Ottawa.  —  Production  of  both 
copper  and  nickel  was  greater 
in  1956  than  in  1955,  according  i 
to  DBS.  Copper  production  ad¬ 
vanced  9.3%  to  356.251  tons  trom 
1955’s  total  of  325,994  and  nickel 
2.2%  to  178,767  tons  from  174,928.  j 


A  New  and  Exciting  Era  . 
with  ELECTRICITY 


Electricity  stands  always  on  the  threshold  of  new  and 
exciting  possibilities.  Present  advances,  which  often  seem 
like  modern  miracles,  arc  but  a  prelude  to  future  develop¬ 
ments  that  will  lead  to  better  living  for  everyone. 

Many  phases  of  Quebec's  rapidly  expanding  industry  and 
economy  depend  upon  hydro-electric  power  produced  and 
distributed  by  Shawinigan.  To  meet  the  steadily  growing 
demand  for  electricity  in  the  area  it  serves,  Shawinigan 
has  a  long-range  expansion  program,  part  of  which  is  a 
new  six-unit  generating  station  now  under  construction 
at  Rapide  Beaumont. 

With  the  addition  of  the  new  246,200  kilowatt  Rapide 
Beaumont  station,  the  total  installed  capacity  of  Shawini- 
gan's  St.  Maurice  River  system  will  be  raised  to  more 
than  1,500,000  kilowatts. 

Thus,  by  constantly  expanding  its  facilities  for  the  produc¬ 
tion  and  distribution  of  vital  electric  power,  Shawinigan  is 
helping  to  usher  in  the  most  exciting  era  of  modern  times. 
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MAJOR  BUSINESS  INDICATORS  1939  and  1951  -  1956 


1956 

1955 

1954 

1953 

1952 

1951 

1939 

NATIONAL  INCOME  &  PRODUCT: 

1.  Gross  National  Product  ($bils.)  . . . 

29.7(e) 

26.6 

24.1 

24.42 

23.11 

21.45 

5.71 

2.  Pers’l  consumption  expend’r.s  . . . 

18.4(e) 

16.8 

15.7 

15.16 

■  14.33 

13.30 

3.90 

3.  Gross  domestic  invest,  fcap'l)  . . 

6.60(e) 

5.27 

4.56 

4.84 

4.27 

3.81 

.61 

4.  Gov’t  purchases  . 

5.20(e) 

4.36 

4.36 

4.23 

3.21 

.74 

5.  Inventory  changes  . 

0.90  (P) 

4.50 

—2.80 

.60 

.27 

1.62 

7.  National  Income  (Sbils.)  . 

23.0(e) 

20.9 

18.8 

19.09 

18.25 

17.13 

4.37 

PERSONAL  INCOME: 

8.  Total  ($bils.)  . 

21.75(e) 

19.76 

18.73 

18.01 

17.07 

15.71 

4.32 

9.  Salaries,  wages  . * . 

14.30(e) 

12.86 

11.90 

11.66 

10.74 

9.68 

2.58 

10.  Net  Farmer  income  . 

1.50(e) 

1.42 

1.05 

1.62 

1.91 

2.14 

.44 

11.  Net  Non-Farm  Un-incorp.  bus... 

1.75 

1.65 

1.69 

1.62 

1.50 

.46 

12.  Interest,  d-ivs.  rents  . 

•  •  • 

2.01 

1.82 

1.68 

1.54 

1.42 

.60 

13.  Transfer  Pavments  . 

1.70 

1.65 

1.51 

1.43 

1.08 

.26 

NEW  CAPITAL  EXPENDITURES 

; 

i 

15.  All  Industries  ($mils.)  . 

6.600(e) 

6.230 

5.620 

5,841 

5.285 

4,577 

765 

16.  Goods  Industrials  .  .* . 

3,020 

2,448 

2,481 

1.897 

1,851 

1.613 

219 

17,  Primary  &  const’n  . 

1.120 

1.008 

1,171 

928 

878 

820 

123 

18.  Manufacturing  . 

1.901 

1.440 

1.311 

969 

973 

793 

96 

19.  Service  . 

6.436 

4.394 

4.065 

3.944 

3.434 

2.964 

546 

20.  Trade,  finance  . 

525 

528 

556 

526 

344 

412 

60 

21.  Utilities  . 

2.310 

1,636 

1.730 

1.209 

1.159 

900 

118 

22.  Housing  . . 

1.831 

1.734 

1.100 

1.084 

826 

821 

180 

23.  Govt . 

1.318 

1.126 

1.037 

824 

827 

595 

140 

24.  Institutions  . 

452 

457 

379 

.101 

278 

236 

29 

INVENTORIES,  SALES,  SHIPMENTS: 

25.  Manufactg.  Invent.  ($m!s.  Dec.)  . . 

4,504 

4.188 

4.072 

4.219 

3,857 

3.708 

N.A. 

26.  Shipments  (Dec.  ’52^100) — Dec.. 

T26.5(p) 

1 15.0 

102.2 

98.2 

100.0 

89.7 

N.A. 

27.  Consumers’  Goods  . 

122.7(p) 

116.6 

103.8 

101.0 

lOO.O 

94.3 

N.A. 

28.  Capital  Goods  . 

94.8(p) 

80.7 

81.6 

91.0 

100.0 

73.7 

N.A. 

29.  Producers’  Goods  . 

N.A. 

119.5 

99.2 

92.9 

100.0 

101.3 

N.A. 

30.  Construction  Goods  . 

191.3(p) 

162.8 

1 45.5 

148.4 

100.0 

90.2 

N.A. 

31.  Wholesale  Sales  (19.15-39-100)  .. 

43-2.3  (p) 

378.0 

363.6 

360.6 

362.2 

.347.1 

109.1 

32.  Retail  Stores.  1o‘.  (8mils.  mo.  avg.) 

1.174 

1,092 

1 .005 

1.010 

961 

888.1 

286.4(1) 

S3.  Dept,  store  .sales  . 

103.5 

95.9 

88.8 

85.7 

83.0 

76.2 

31.5(1) 

PRICES: 

34.  Index  of  farm  prices  ('35-'39=:  100) 

226.5 

225.9 

235.9 

241,7 

217.2 

268.6 

92.6 

35.  Consumers  price  index  (’49=100) . 

118.1 

116.4 

116.1 

115.5 

116.5 

113.7 

63.2 

36.  Wholesale  price  ind.  (’35-'39=100) 

225.7 

218.9 

217.0 

220.7 

226.0 

240.2 

99.2 

PRODUCTION: 

37.  Farm  Cash  Inc.  (Smils.  quar’v  avg.) 

665.20 

596.50 

594.46 

685.31 

694.59 

702.99 

179.25 

38,  'V’’oI.  Index  of  Industrial  Production 

(1935-39—100)  . 

284.5 

265.9 

244.8 

247.4 

232.9 

‘226.5 

109.7 

39.  Mining  . 

272.6 

242.2 

208.8 

184.5 

174.7 

161.8 

118.0 

40.  Metals  . 

142.5 

138.0 

123.6 

113.5 

116.5 

113.5 

118.6 

41.  Fuels  . 

644.4 

507.2 

395.7 

•156.0 

301.5 

258.8 

117.6 

Coal  (mils.  .«hoi-t  tons)  . 

1.24 

1 .23 

1.24 

1.33 

1.47 

1 .55 

1..11 

1956 

1 953 

1951 

1953 

1 952 

1951 

1939 

FOREIGN  TRADE: 

99.  Merchandi.se  Exports  ($mils,)  mo. 

avg.)  . 

399.2 

356.9 

323.0 

34.1.1 

358.4 

326.2 

77.1 

Rv  Commodities 

.  100.  Wheat  . 

42.8 

28.2 

0  1  . '  > 

47.3 

51.8 

36.8 

9.1 

1  101.  Wheat  h’loiir  . 

6.0 

6.2 

7.3 

8.5 

9.7 

9.5 

1.4 

102.  Planks,  boards  . 

27.2 

32.1 

27.1’ 

23.6 

•24.7 

26.0 

4.0 

103.  Woodpulp  . 

25.4 

24.8 

22.6 

20.7 

24.3 

30.4 

2.6 

104.  Newsprint  . 

59.0 

55.5 

52.9 

51.9 

49.3 

44.7 

9.6 

105.  Aluminum  &  prods . 

19.7 

17.7 

15.4 

14.8 

13.5 

10.4 

2.2 

106.  Farm  Machinery  . 

5.4 

6.3 

6.4 

6.2 

8.8 

8.9 

0.6 

Bv  .Areas 

107.  United  States  . 

•2.36.4 

213.3 

192.7 

202.8 

192.3 

191.5 

31.7 

108.  Ignited  Kingdom  . 

68.1 

64.1 

54.4 

.55.8 

62.2 

52.6 

27.3 

109.  Latin  America  . 

14.7 

1 3. 1 

15.6, 

16.5 

■22.7 

17.3 

1.7 

110,  Europe  . 

11.8 

.12.4 

29.2 

32.0 

41.4 

30.6 

4.5 

111.  Merchandise  Imports  (.$mils.  mo. 

avg.)  . 

412.3  (.1) 

392.7 

311.1 

365.2 

335.9 

3  10.1 

62.6 

!  Bv  Commodities 

1  112.  Cotton  Prods . 

7.8 

6.7 

6.1 

7.6 

6.8 

1.7 

113.  Primarv  Ii'on  &  Steel  . 

12.0 

10.1 

13.9 

1  1.1 

16.9 

4.0 

i  114.  Non-Farm  Machinery  . 

48.6(3) 

.17.0 

31.7 

30.1 

27.4 

3.6 

I  115,  Automobiles  &  Parts  . 

.15.1  (3) 

.10. 1 

21.1 

26.6 

21.0 

22.2 

.1.4 

i  116.  FJect.  apparatus  . 

22.8(3) 

18.8 

17.3 

1  (i.5 

1  1.6 

To.o 

1.2 

117.  Petroleum  &  protls . 

.32.5(3) 

28.8 

28.8 

29.8 

‘28.5 

29.5 

4.7 

I  118.  (^hemicals  . 

22.5(3) 

20.8 

18.4 

18.5 

15.6 

16.0 

.1.6 

1  Bv  .Areas 

—  17.‘t 

—  107 

—  113 

38 

—  129 

-:-.i2 

1  119.  Ibiited  Stales  . 

.’151. 1(3) 

I  120.  United  Kingdom  . 

41.4(3) 

•287. .5 

247.9 

269. 1 

248.1 

231.4 

41.4 

121.  Latin  .American  . 

27.8(3) 

.13.4 

.32.7 

:'!7.8 

30.0 

35.1 

9.5 

i  122.  Kiirope  . 

23.0(3) 

26.7 

23.7 

24.2 

23.7 

22.8 

1 .3 

'  123.  (Tirrent  .Acet.  balance  . 

— :128(2) 

16.9 

15.0 

14.5 

12.7 

14.8 

3.1 

124.*  Direct  Investment,  cap . 

122(2) 

103 

94 

(O 

.  83 

77 

—  13 

125.  Portfolio  Sec.s.,  cap . 

-  183(2) 

—  13 

:  45 

-  12 

-^31 

70 

—  4 

‘  126.  Off’l  holdgs.  gold  &  U.S.  end  of 

1  period  (.$mil,s.  U.S.)  . 

1 .9.16 

1.901 

1.943 

1.818 

1.860 

1.779 

101 

'  TRANSPORTATION  (mo.  ovg.): 

127.  Int’l  Cargoes  Loaded  .Ships  (th.  sh. 

tons)  . 

4.3.10 

3.129 

2.519 

2.68  1 

2.710 

2.27;; 

869 

I  128.  .Aviation  Pass.  .Miles  (millions)  ... 

N.A. 

102.0 

88.9 

78.5 

67.1 

18.8 

1.8 

'  129.  Railwav  carloading  (th.  cars)  .... 

366.9 

338.7 

307.7 

332.7 

316.7 

318.6 

(5 

130.  R.R.  (Operating  Reveniie.s  (S^mils.) 

108.8(4) 

91.8 

90.6 

99.6 

96.8 

90.7 

30.6 

131.  R.R.  Operating  Expenses  (.?mils.) 

97.8(4) 

86.1 

84.5 

91.6 

87.1 

81.5 

25.4 

1.12.  R.R.  Operating  Income  (-^mil.) 

9.2(4) 

6.8 

.1.0 

4.7 

5.0 

5.2 

4.0 

1  NOThlS : 

(1) 

1941. 

1  p — Preliminarv. 

(2) 

Estimate 

based  on 

first  three  quarter 

s. 

p — Estimaterl. 

(3) 

Estimate 

based  on 

11  month 

s. 

, 

(4) 

F^stimate. 

based  on 

10  months. 

. 

f5) 

Not  strirtly  comparable 

ImpOVtS  ...  o.-ifimalctl  $tR4,:>0O.nnfi 

from  $400.- 

monwoalth 

coiintrios 

inerrased 

iiu'ira.sr.s. 

howc‘\  rr. 

n  fradi 

42.  Xon-Metal.«  .  ."16.1 

4".  Manufacturers  .  286.1 

44.  Durable  mfre.s .  .140.1 

45.  Xon-durable  mfre.s .  245.0 

Selected  commodities.  prod*n  ( mo.  avg.) 

46.  Flour  (mil.  barrels)  .  1.70 

46a.  Beer  (thsds.  barrels)  .  760.6 

46b.  New  Spirits  (mils,  proof  gals.)..  2.46 

46c.  Cigarettes  (mils.)  .  2.250 

46d.  Rubber  (synthetic)  (mils,  lbs.)  22.5 

47.  Cotton  fabrics  (mil.  yards)  .  N.A. 

48.  Gold  (th.  fine  ounces)  .  .167 

49.  Copper  (mil.  pounds,  refined)..  .55.2 

50.  Lead  (mil.  pounds,  refined)  ....  24.2(3) 

51.  Crude  petroleum  (th.  barrels)..  14.120 

52.  Cement  (th.  barrels)  .  2.464 

53.  Steel  ingots.  Castings  (th.  tons)  4.12.1 

.5.3a.  Refrigerators  (thsds.)  .  2.1.8 

53b.  Washing  Machines  (thsds.)  ...  25.0 

53c.  Television  sets  (thsds.)  .  49.0 

53d.  Radios  (thsds.)  .  60.6 

54.  Newsprint  (th.  tons)  .  5.10.0 

•55.  Power,  central  elec.  stat.  (mil. 

kwh)  .  6.807 

66.  Motor  vehicles  (thousands)  ...  .10.5 

CONSTRUCTION: 

57.  Resident’l  permits  (8mils.  mo.  avg.)  74.21 

58.  Industrial  permits  (Smil.  mo.  avg.)  18.03' 

59.  Commerc’1  permits  (Smils.mo.avg.)  26.83 

60.  Institutional  permits  (.Smils.mo.avg.)  24.44 

EMPLOYMENT  fir  PAYROLLS: 

61.  Civilian  Population  over  14  (Ihsd)  10.815 

62.  Civilian  Labour  Force  (thsds)  ....  5.741 

63.  Employed  (total)  .  .5.555 

64.  Agricultural  employ’!  .  680 

65.  ^  Non-agricultural  employ'!  .  4.875 

66.  Unemployed  .  186 

67.  Not  in  Labour  Force  (thsds)  .  5.074 

68.  Labour  Inc.  (total)  (mo.avg.Smil.)  1.190 

69.  Primary  industries  .  87 

70.  Manufacturing  .  .170 

71.  Construction  .  9.I 

72.  Trade  &  Services,  inc.  govt.  .  . .  590 

7.3.  Aver.  Earn,  composite  (.Swkly)  .  .  .  64.18 

74.  Forestry  . ' .  64.65 

75.  Mining  .  77^56 

/6.  Manufacturing  .  66.49 

77.  Durables  .  N.A. 

78.  Non-durables  .  N.A. 

79.  Construction  .  68.24 

L  nemploymenf  Insurance  (thds.mo.avg. ) 

Claimants  on  register  (thsds)  .  .  272.4 

FINANCE: 

80.  Chartered  b'k  deps.  (Smils.mo.avg.)  11.125 

81.  Demand  .  .1,723 

82.  Notice  .  6!451 

83.  'Cheques  cashed  (Smils.  mo.  avg.) .  .  16!.5.11 

84.  Life  Insurance  .sales  (.Smils.mo.avg.)  279.9 

Benefit  Payments.  Life  Insurance 

f$mils.)  .  .10.00 


85.  Net  Bond  Issues.  Retirements 


($mils.  par)  . 

86.  Federal  . 

87.  Provincial  . 

88.  Corps . 

89.  Investors  Index,  commons 

(1935-39.^100  mo.  avg.)  .  268.9 

90.  Industrials  .  282.7 

91.  Utilities  .  206.3 

92.  Banks  . 275!8 

93.  Mines  . 134*4 

94.  Bond  Yield,  Govt,  of  Canada 

15-yr.  (theoreticals)  .  3.61 

95.  Dividend  Payments  (Smils.)  .  61.51 

96.  Retail  Consumer  Credit  ( %  of  total 

sale)  .  36.1 

97.  Instalment  .  13,1 

98.  Charge  .  23.3 

Balance  of  International  Payments 

(quar’y  avg.  in  $mils.) 


:104.4 

264.2 

254.5 

267.3 

271.9 

1 17.5 

270.2 

251.8 

261.8 

246.3 

242.1 

108.1 

324.9 

297.9 

322.5 

•294.8 

285.9 

107.9 

235.3 

222.4 

OOO  Q 

215.2 

214.0 

108.2 

1.68 

1.78 

1.85 

2.01 

1.91 

1.40 

740.2 

722.2 

716.0 

693.3 

624.5 

209.3 

2.36 

"2!()9 

1.98 

1.95 

209 

0.96 

2.048 

1.786 

1.748 

1.487 

1.306 

594 

19.4 

14.7 

13.8 

13.9 

11.6 

.N.A. 

.N.A. 

18.86 

20.89 

20.14 

26.35 

21.98 

379 

364 

339 

373 

366 

425 

48.4 

42.1 

39.3 

32.8 

40.9 

.18.6 

24.8 

27.5 

27.6 

30.5 

27.0 

31.8 

10,800 

8.000 

6,742 

5,101 

3,968 

652 

2.099 

1.882 

1.785 

1.534 

1.427 

477 

370.1 

274.1 

•142.9 

310.1 

297.4 

129.3 

20.6 

19.6 

22.9 

19.7 

23.2 

4.29 

22.3 

17.9 

21.i 

20.7 

19.7 

0.78 

63!8 

49.7 

15.8 

10.5 

4.1 

50.8 

32.7 

62.8 

40.5 

52.4 

29.0 

515.9 

498.6 

476.8 

47.1.9 

463.4 

243.9 

6.. 1.58 

5.761 

5.457 

5.149 

4.571 

2.362 

.17.9 

29.3 

40.4 

.16.2 

34.6 

13.0 

80.16 

68.85 

62.54 

46.58 

33.54 

N.A 

16.28 

14.64 

16.70 

8..18 

9.51 

N.A 

20.95 

15.45 

15.91 

15.10 

12.35 

N.A 

25.40 

22.09 

17.77 

13.68 

12.34 

.N.A 

10.610 

10.353 

10.039 

9.931 

9.734 

8.035 

5,588 

5..193 

5,325 

5,304 

5.231 

4.598 

5.388 

5.154 

5.189 

*  5.174  , 

5,123 

4.075 

713 

803 

849 

888 

943 

1,.164 

4.675 

1.499 

4.340 

4,286 

4.180 

2,711 

200 

231 

135 

MO 

108 

523 

5,022 

4.4t37 

4.712 

4.627 

4.503 

3,437 

1.067 

999 

972 

895 

806 

215 

77 

74 

72 

76 

70 

23 

.142 

323 

330 

299 

270 

62 

78 

68 

70 

62 

52 

8 

535 

492 

465 

427 

386 

117 

60.87 

58.89 

58.05 

54.13 

49.61 

23.41 

60.26 

59.91 

58.60 

55.72 

48.-40 

17.37 

73.00 

70.48 

68.99 

65.56 

59.82 

28.69 

63.34 

60.93 

59.13 

06.11 

51.25 

22.79 

67.86 

65.34 

63.76 

60.35 

54.85 

•2L28 

58.72 

56.63 

54.35 

51.86 

47.75 

21.82 

61.91 

58.56 

60.51 

55.21 

48..36 

1 8.83 

319.1 

556.8 

N.A. 

N.A. 

N.A. 

N.A, 

10.883 

10,163 

9.751 

9,167 

8.755 

3.144 

1,592 

3,226 

3,081 

2,932 

2,712 

742  , 

6,097 

5,420 

5,099 

4,811 

4,593 

1,699 

13.878 

12.339 

1 1.451 

1 0.443 

9.349 

2.635 

215.9 

189.5 

161.3 

144.3 

•  129.8 

39.7 

26.91 

25.22 

22.53 

21.06 

20.56 

N.A. 

-  902 

.‘i49 

982' 

4  498 

;  156 

25 

>358 

—362 

+  441 

—130 

—330 

_ 22 

r  196 

-1  291 

-r231 

+261 

-i  207 

80 

;  349 

!-  421 

+310 

+  367 

280 

—13 

•232.7 

181.2 

160.3 

173.1 

168.3 

91.6 

239.6 

182.8 

160.1 

176.6 

172.0 

91.2 

197.0 

165.0 

157.2 

168.3 

162.3 

86.1 

246.3 

208.0 

168.9 

148.4 

144.6 

102.5 

116.9 

91.3 

92.1 

103.6 

99.2 

104.5 

3.08  3.15  .1.68  3.59  3.24  1.16 


55.19 

49.38 

46.20 

47.21 

47.22 

25.43 

36.6 

34.7 

10.9 

31.6 

28.4 

N.A. 

13.0 

12.3 

11.3 

11.2 

7.8 

N  A. 

23.4 

22.5 

19.6 

20.4 

20.6 

N.A. 

u'oiilitiiu’d  Iri.ni  Pace  2.i'  in  In  consoqticntr.  nindoralrly  Iasi  year  lo  S'Jl.").-  with  the  remtiining  loii  ign  conn 

exports.  Total  exports  to  the  the  etistoinary  exp<trl  balance  200,0(10  from  $2:10, 000. (MIO,  uhile  (ties  taken  together,  total  ex 

United  Kingdom  inereased  .i.7'r  with  the  United  Kingdom  do-  imports  Irom  these  eonntries  ad-  ports  climbing  to  .$020.;!(K),00( 

to  S81f).400.(K)0  from  $774, (Hitt. 000.  dined  lo  $.!.Tt.OOO,000  from  $:!7.2.-  vaneed  somewhat  more  to  an  from  $720. .700. 000  in  and  im 

while  purchases  from  the  United  500, 000  in  lO.'iS,  estimated  $222, .200,000  Irom  ))otl.s  rising  to  an  cstimater 

Kingdom  rose  almost  2Pf  to  an  Total  exports  to  all  other  Com-  $200,H(M),000.  There  were  marked  $o:i.7,700,(MK)  Irom  $(>49,900,000. 


This  blas(  turnoce  bustle  pipe  is  one  of  a  number  of  components  built  by  MLW  for  the  Dominion 
Foundries  and  Steel  Company’s  recently  completed  No.  2  blast  furnace  ot  Hamilton,  Ontario. 

MLW  builds  Heavy  Equipment  for 
Canada’s  Industrial  Expansion 

I 

In  addition  to  .serving  (Canada’s  railways  as  a  foremost 
builder  of  diesel  locomotives,  MLW  builds  a  wide 
range  of  products  for  Canadian  industry.  Blast  furnace 
components  are  an  example  of  the  Company’s  diver¬ 
sity  of  production. 

A  completely  equipped  plant,  and  years  of  manu¬ 
facturing  experience,  arc  available  in  the  manufacture 
of  indus'rial  equipment  and  machinery. 


Dofasco's  No.  2  blost  furnace  during  construction. 


Industrial  Division 

MONTREAL  LOCOMOTIVE  WORKS  LIMITED 

Manufaclurerf  of  Diesel  Lnconiotites,  Heat  Transjer  Equiftnieut.  Steel  Mill  Equipment,  VTelded 
Steel  Pipe,  Pulp  and  Paper  Machinery,  Hydraulic  and  Mechanical  Presses. 

P.O.  BOX  1000,  PLACE  D'ARMES,  M  O  N  T  R  E  A  L  ,  Q  U  E  B  E  C 


I 


